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COPLLI y : ' r . 
en ==" = sivas a Atte Reeeree- a NDUSTRIAL leaders predict continued 
, prosperity and progress for 1929, Theirs 
is not sheer optimism, but an assurance based 
on fundamentally sound economic conditions. 


With a banner year ahead, there can be 
little else than success in store for the pro- 
gressive agent. Making the most of his op- 
portunity he will exert every effort to obtain 
business resulting from new construction, and 
he will stress to the utmost the now necessary 
“side lines.” 
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For the local insurance agent acting thus, 
and utilizing to advantage the service offered 
by sound stock companies like the First 
\merican, we can safely predict healthy 
agency growth and success for the New Year. 
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19 2 Among the outstanding achievements of a 


scientific and inventive age the radio is con- 
spicuous by reason of its universal appeal and the comfort 
and satisfaction it has brought to a multitude hitherto iso- 
lated by circumstances. 

Not only has it brought music and entertainment to re- 
mote places but it has won recognition as a practical and 
distinctly different means of nation-wide communication. 
This was fully demonstrated in the 1928 presidential 
campaign during which candidates and other speakers 
repeatedly addressed countless millions of voters in their 
own homes. 











The Fireman’s Fund, organized in 1863, has kept 
pace with the development of the country and 
the progress of industry, science and business 
practice. Starting modestly, its operations have 
been gradually extended to cover the continent. 
Many years ago the Home Fire & Marine joined 
the parent company and recently the Occidental 
Insurance Company has been added to the fleet. 





Fireman’s Fund Insurance Company 


SAN FRANCISCO 
CHICAGO NEW YORK 
BOSTON ATLANTA 


FIRE, AUTOMOBILE 
AND MARINE 
INSURANCE 





The Fireman’s Fund, Home Fire and Marine and Occidental Insurance Company are good companies to represent. 
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BRIDGE. A main artery for three 
A railroads and an important high- 
way link. No other crossing 

within fifty miles. The White Fireman 
advised the installation of a pipe line 
with outlets at various points along the 
span as a protection against fire. Simple. 
Inexpensive. But the owners said, 
“Why should we go to the trouble? 


and steel work were warped and twisted. 
Traffic was re-routed. Shipping was de- 
moralized. Hundreds of thousands of 
dollars wasted, which a few hundred 
might have saved. 


The White Fireman is an experienced 
loss-prevention engineer — a specialist 
in reducing fire-hazards. He has helped 
thousands of owners to make their 


properties more fire-safe. Frequently 
the acceptance of his recommendations 
has resulted in considerable savings in 
insurance premiums. But where there 
exists an indifference to fire danger, his 
best efforts may be nullified. 
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HO is the White Fireman? He is used 
in this advertising to symbolize loss-pre- 
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The bridge has been there twenty years 


vention engineering service —a nation- wide 
and hasn’t caught fire as yet.” 


service, supported by i ec 

having for its purpose the reduction of loss- 
h Cc Itation on proposed structures, 
inspection of property, testing of materials 
and equipment, and many other kinds of 











But within a year it did catch fire. The 
wood floor was consumed. The rails 





technical assistance comprise the work of 
this service. Ask your North America Agent. 
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North America pa 
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and 
\ \ Indemnity Ins. Co. of 
North America 


i write practically every form of insurance except life 
The Oldest American Fire and Marine 
Insurance Company — Fownded 1792 
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Property Owners may Secure Loss-prevention Service through Responsible inoue Agents 





The advertisement reproduced above appears in full-page size, two colors, 
in the Saturday Evening Post for January 5th, the Literary Digest for 
December 29th, the American Magazine for February, and in The Golden 
Book, the World’s Work and the Review of Reviews for January. 


Education has always been the means of defeating indifference. Time and again it has been demonstrated 
that the public responds with genuine appreciation when careful and consistent explanation is made. Loss- 
Prevention Service (which the White Fireman represents) is certainly no exception to the rule. Each tell- 


ing and retelling of the story contributes to public realization of the value of the service and to its estab- 
lishment in public favor. 


The advertising of the Insurance Company of North America is constantly explaining the benefits of Loss 
Prevention work to millions of property owners. And at the same time is driving home the fact that the 
INSURANCE BUSINESS has made these benefits available, that it is cooperation with INSURANCE 
COMPANIES which will further a new era of safety from fire. 


This advertising, therefore, is popularizing a great service and building up an even greater goodwill for 


the insurance business as a whole and particularly for all men identified with the Insurance Company of 
North America. 
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The Atna Insurance Gmpany 
~The World Fire «xd Marine Insurance Company 
The Century Indemnity Company 


These offer the utmost protection against 
those hazards which tend to hinder the prog- 
ress of the individuals that make up a nation 
far greater than Ancient Rome atits height. 
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DEALS A VITAL BLOW 


TO RECIPROCAL THEORY | 


Washington Supreme Court Rules 
Solvent Members Must Pay 
Off the Losses 


LIMIT NOT RECOGNIZED 


Decision Based on Statute—Danger Ap- 
parent to Responsible Members 
of Automobile Exchanges 


Complete collapse of reciprocal insur- 
ance theories under the test of the gen- 
eral the 
Fishback vs. Bothell Bus Company, 
cided Nov. 30 by the 
Washington (state). 
received 


laws is indicated in case of 


supreme court of 
Reciprocal theories 
have many heavy blows 
the courts and reciprocal members of 
policyholders have had many unpleasant 
surprises when their cases went to the 
courts for final ruling. 

The Washington decision wiped out 
the supposed limitation of liability that 
the reciprocals make so much of in sell- 
ing their policies. It is true the Wash- 
ington supreme court decision is based 
on a statute of that state, but members 
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FIRE LOSS FOR 1928 AMOUNTED } 


| IN THE AGGREGATE TO ins 267,560 








and Canada showed a slight im- 
provement during 1928, as compared | 
with the previous year’s figures and a 
considerable improvement as compared 
with the record of each of the years since 


"Tiana fire waste of the United States 


| the post-war period of readjustment, ac- 


|in ten years. 


de- 
| of 


from | 


York 
The figures are the lowest 
In this connection it has 
to be remembered that the industrially 
created values increased each year by 
great sums, so that the aggregate value 
of property exposed to possible fire dam- 
age is vastly greater than it was in 1919, 
when the losses were than in the 
year just closed. 


cording to the New 
Commerce.” 


less 


Last Year’s Total 

The 1928 fire losses as compiled from | 
the records of the New York “Journal 
Commerce,” with proper adjustment 
for the small and unreported fires, 
reached a total of $301,267,560, as com- 
pared with $320,595,600 the previous year 
and $393,011,500 in 1926. The year under 
review got away to a rather bad start, 


| the first two and a half months showing 


solicited for insurance in reciprocals are | 


not experts on statutes and do not al- 
ways know what the effect will be of 
accepting policies in the exchange that 
solicits them. 


Wipes Out Central Theory 


Ii there is one thing that forms the 
center of reciprocal propaganda it is the 
doctrine of limited individual liability. 
This doctrine is wiped out by the Wash- 
ington supreme court. There seems to 
be nothing left for reciprocal policyhold- 
ers except troubles and liabilities. 

Even the agents of stock companies 
competing with reciprocals have hereto- 
fore conceded the theory of individual 
liability. That seemed to be the very 
heart of the reciprocal principle. It is 
true that whenever an interinsurance ex- 
change has failed and the facts have 
come to light it has been found that the 
management itself had betrayed its pol- 
ityholders by loading them with the 
obligations of insolvent members, 
long as there was any money that could 
be used for payment of losses. Yet this 
was regarded as a violation of principle, 
and in the receivership of the Associated 
Employers Reciprocal the losses were 
apportioned exactly, the court ordering 
delinquent members to pay up and or- 
dering a credit to members whose money 
had been wrongfully used. In the As- 
sociated Employers case it was con- 
ceded that some members would not 
Pay up, and that to that extent claims 
would go unpaid. 


Demolishes Reciprocal Principle 


Stock company partisans so far ac- 
cepted the principle of individual re- 
sponsibility that it was frequently de- 
clared that a reciprocal as a rule could 
tot honestly pay a loss in full, because 
‘very going concern has some delin- 
quent accounts, and a reciprocal has 


a return to the excessive burning ratio 
of the disastrous years during the war 
readjustment period. This, however, did 
not last and during the latter half of 
the year the fire record receded to figures 
much below the normal for some years 
past. 

The “Journal of Commerce” says: 

“The figures would indicate that the 
fire insurance companies, as a whole, 
should be able to show an underwriting 
profit on their 1928 turnover. This is 
undoubtedly true as regards fire under- 


| writing, but some of the lines other than 


| 
} 


as | 


in fact some of these side-line classes 
will show in red ink. 1928..$ 301,267,560 1903..$ 156,195,700 
wr... 3 20,595, 600 1902.. 149,260,850 
Reasons for Improvement 2 20,600 1901 164,347,400 
ontins ‘ 500, 550 1900 163,36 "250 
The reasons for the improved show- 529,250 1899 136,773,200 
ing in fire underwriting results cannot 192,200 1898 119,650,500 
ee : 1897 110,519,650 
| be stated with definite assurance but 1896 115,655,500 
some of the factors that have contributed 2 1895 129,835,700 
o- . -rwriti ° isa f 5 1894 128, 246,400 
include more careful underwriting; satis 10386 1808 ert tt 
factory economic conditions in most of 273,140 1892 151.516,000 
the classes of trade and manufacturing, 442,995 1891 143,764,000 
thus assuring good housekeeping in the td Lee 138° esa eee 
risks; more forceful resistance and prose- "728'350 1888 110,885,600 
cution of loss claims where evidence of 320,000 1887 120,283,000 
fraud are obtained; active steps to elim- + pet rt atthe 
| inate the free insurance evil, a real super- 6 1884. 110,108,600 
vision over adjustments of losses which 5 1883 110,149,000 
has been notably effective in certain sec- os sont a1 3e0" sod 

,! . 

tions of the country and the unceasing 51 1880 74'643,400 
activities along lines of fire prevention 5 1879 77,703,700 
and protection.  — 
“The monthly record of fire losses Total, fifty years........ $10,261,472,405 
no right to take the money of members | obligations of the insolvent members. 
in good standing to discharge in full | The court is explicit and meets the 
the obligations towards a _ claimant, | question frankly, concluding, “The way 





fire transacted by the fire insurance com- 
panies, have not been so profitable and 


! 
| 
| 
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| reached in the years 1922 to 1926. 


te 


for the past three years given in the sub- 
joined table affords a picture of the 
rather startling improvement that has 
| developed since the fire loss peak was 
This 
improvement is some of 


attributed by 


a | the company executives to better under- 
Journal of | 


writing practices and the disappearance 
of the greed for premiums for the sake 
of volume alone. This feature has un- 
doubtedly contributed materially to the 
reduction of the ‘moral hazard’ losses 
which were so pronounced in the records 
a few years back.” 
Table for Three Years 


The 


three 








year monthly table of fire 
losses is as follows: 
1926 1927 1928 
Jan. $ 41, 118,750 $ 37,910,000 $ 43,260,800 | 
Feb. 30,963.7 50 6 5,000 41,105,400 
Mar. 42,854,600 7,600 30,377,000 | 
Apr 52,408,400 ,000 », 980,600 
May 32,764,200 713,000 23,202,000 
June 28,676,000 31,200 11,123,000 
July 31,723,400 ,600 17,106,400 
Aug. 27,833,400 9,800 17,723,600 
Sept. 19,300,000 5,000 17,182,800 
Oct. 14,877,000 22,326,600 22,414,160 
Nov. 26,724,400 18. 992,200 20,587,800 
Dex 43,757,600 $1,9 35, 400 31,204,000 
Tot. $393,011,500 $320,595,600 ) $301,267,560 
While these figures are commendable 
for the reduction shown, they are in 
no wise justifiable, and represent an 
economic waste of national resources 
that constitutes a serious drain even 
upon a profligate nation. The extent of 
this waste may be seen from the fig- 
ures of the fire losses of the past 50 
years given below, representing $10,261,- 
472,405 in the aggregate as to property 
values destroyed by fire. 
The Journal of Commerce’s tabulation 

of fire losses during the past 50 years, 


1879 to 1929, inclusive, is as follows: 


Fifty Years’ Record 

















when some members have not contrib- 
uted their shares. 

The supreme court in the Bothell 
Bus case adopts the principle that the 
solvent members must discharge the 
claims in full. This demolishes the 
foundation principle of reciprocal in- 
surance because the argument has al- 


ways been that the solvent members 


could not be held responsible for the 


to avoid the obligation is not to join 
the association.” 
Assess Solvent Members 

It is true the court ruled that the 
losses must be assessed ratably upon 
the solvent members, so that no one 
member is charged with more than his 
share of the default of the insolvent 


(CONTINUED ON PAGE 18) 


rwrite! 





i 





Mn 
ny 4. 


Ol 


4 00 Per as 20 Cents a Copy 





‘JOHN R. DUMONT Is 
NAMED AS MANAGER 


Retiring Insurance Commissioner 
of Nebraska Will Take East- 
ern Position 


NEW COURSE IS STARTED 


Will Be in Charge of Interstate Under- 
writers’ Board Which Will Handle 
Floater Business 


NEW 


panier 


YORK, 


for 


Jan. 9.—After a long 
the proper man to direct the 
activities of the Interstate 
the managerial 
the task has 


“a ate 


Underwriters’ Board, 


committee charged with 


selected John R. Dumont, recently re- 
tired as insurance commissioner of Ne- 
braska after four years of continuous 











JOHN 


R. DUMONT 


service. Prior to his assumption of 
public office Mr. Dumont was vice-presi- 
dent of the Omaha general agency of 
Love, Haskell & Co., before that in 
turn being a member of the local agency 
of | Dumont & Son of the same 
city. He has thus had a thorough 
training in insurance matters, his knowl- 
edge supplemented by his supervisory 
service. 
Purpose of the Board 


The Interstate Underwriters’ Board 
was formed over a year ago upon the 
recommendation of a special committee 
of the Eastern Underwriters’ Associa- 
tion named to devise a method for 
checking the invasion of the strictly fire 
field by companies with marine depart- 
ments and their distortion of inland ma- 
rine forms into reporting and floater fire 
forms. This practice became so wide- 
spread as to call for severe condemna- 
tion from the New York and other state 





(CONTINUED ON PAGE 18) 











4 


THE NATIONAL UNDERWRITER 


January 10, 1929 








FIRE PREVENTION 
WEEK REPORT MADE 


LEADING CITIES ARE RATED 





Committee of Judges Makes Awards as 
to Points That Made the 
Best Showing 


The international committee for 
fire prevention or clean-up week for 
the National Fire Protection Associa- 
tion, of which T. Alfred Fleming of the 
National Board is chairman, has issued 
its report of merit covering the activi- 
ties of the recent campaign for fire pre- 
vention week, Oct. 7-13. The judges 
were Ralph E. Richman of Cincinnati, 
editor of “Fire Protection;” A. S. Dick- 
inson, director of conservation of the 
Motion Picture Producers & Distribu- 
tors, and Charles Vilade, who substi- 
tuted for W. B. White of the New. York 
Board. The judges chose the city in 
each state having the most constructive 
program and making the most complete 
report of activities. 


Winning Cities 
The winning cities by states are: 





Winning City 
ase” imaeewes --- Ketchikan 
Arizona ...+++* . Tucson 
Arkansas ..-- Eldorado 


California ...+.- 
Connecticut ... 


Delaware ..-++- Wilmington 
Florida ..-+++++ Ocala 
Georgia ..+-++>+ Waycross 
Idaho ...eceeees Boise City 
Tllinois ...++++. Moline 
Indiana ....+++-. Hammond 
TOW .cecccerese Fort Dodge 
Kansas ..-eeeees Wichita 
Louisiana ..........-New Orleans 
Maine ..cccccccccces Portland 
Maryland ...--s+e++. Baltimore 
Massachusetts .....--- Springfield 
Michigan ....-+-+++> Fremont 
Minnesota ....~—- -Faribault | 
Mississippi ......+++- Pass Christian 
Missouri ...--++++++- Kansas City 
Nebraska ...-+eee+- -Omaha 
New Jersey....-+++++ Hoboken 
New Mexico.....-+-- Carlsbad 
New York.......++-- Utica — 
North Carolina.....- Asheville 
North Dakota..... ..- Bismarck | 
DEED. cccvcccceccecess Cincinnati, - 
Lakewood (tied) 

klahoma ....eee+s Ponca City 
Souaen cau bieade enews Portland 
Pennsylvania .....-- Pittsburgh 
Rhode Island......-- Providence 
South Carolina...... Charleston 
South Dakota........Huron 
Tennessee ....++ee+% Memphis 
TOMB cccccccccsecves Dallas 
Utah ..cccccccccccce Logan 
Vermont ....eeeeeees Springfield 
Virginia ..cccccccecs ae meen 
Washington .......-. pokane, 

° Bellingham (tied) 

West Virginia.......Huntington 
Wisconsin ...... ..-Milwaukee 
Hawalli ..cccccccecce - Hilo 


Cities which were outstanding in their 
activities were: Cincinnati, O.; Dallas, 
Tex.; Fort Dodge, Ia.; Hartford, Conn.; 
Lakewood, O.; Milwaukee, Wis.; Spring- 
field, Mass.; Utica, N. Y. 


SOUTHERN SURETY FIRE 
TO START IN 90 DAYS 





ST. LOUIS, Jan. 9.—The Southern 
Surety Fire, with capital of $1,000,000 
and surplus of $2,000,000, will be 
formally organized within the next 90 
days by the same financial interests 
that control the Southern Surety. 

Norman R. Moray, president of the 
Southern Surety, will be the head of 
the new fire corporation while J. T. 
Price will be secretary-treasurer. An 
executive vice-president and operating 
manager will be named in the very 
near future. 

he fire company will have its home 
offices in the Paul Brown building, St. 
Louis. 


Dealers National Appointments 


B. F. Leib, for several years chief in- 
spector of the Grain Dealers National 
Mutual Fire of Indianapolis, has been | 
appointed director of production for In- 
diana. Cecil I. Smith has been ap- 
pointed special agent of the company 
for Indianapolis. He is a son of W. H. 
Smith, at one time a field man in In- 
diana. 


Grain 





COMMITTEES FOR YEAR 
HAVE BEEN APPOINTED | 


MUCH INTEREST IN 
PONCA CITY ISSUE 


— siasihatinsiaie 
OFFICIAL LINEUP ANNOUNCED | AGENTS ARE MUCH AROUSED 


Insurance Advertising Conference Has | 
Made Public the Personnel of 
Its Working Cabinet 





The Insurance Advertising Confer- 
ence has announced the personnel of its 
standing committees. John Hall Woods 
of the Great Northern Life of Chicago 
is general chairman of the membership 
committee. William F. Rohrer of the 
Fidelity & Casualty is chairman of the 
trophy committee. L. F. Tillinghast of 
the Great American Indemnity is chair- 
man of the standards of practice com- 
mittee. C. J. Fitzpatrick of the United 
States Fidelity & Guaranty is chairman 
of the public relations committee of the 
casualty group; C. A. Palmer of the 
North America, the fire group, and 
Henry F. Tyrrell of the Northwestern 
Mutual, the life group. Harold Taylor 
of the American of Newark is chairman 
of the press and publicity committee; 
A. W. Spaulding of the Hartford Acci- 
dent, chairman of the educational pro- 
gram committee; L. A. Welsh, United 
States Casualty, chairman of the finance 
committee; ‘Clarence Axman of the 
“Eastern Underwriter,” chairman of the 
Cleveland convention entertainment 
committee; A. W. Spaulding is chair- 
man of the 1929 program committee for 
the casualty group; H. E. Taylor of the 
American, the fire group; John J. Jas- 
per of the “Insurance Field” for the 
press group; J. J. Doyle of the Western 
& Southern Life of the industrial life 
and accident group; S. A. Swisher, Jr. 
of the Equitable Life of Iowa for the 
life group. Horace V. Chapman of the 
Ohio Farmers is chairman of the 1929 
conference exhibit. Chauncey S. S. Miller 
of the North British & Mercantile is 
chairman of the editorial committee. 
Henry H. Putnam of the John Hancock 
Mutual Life is chairman of the life 
group development committee. 








Four tenement houses in St. John, 
N. B., were destroyed by fire Jan. 4 with 
a loss of $35,000. 








Oklahoma Association of Insurors May 
Force Issue on Subject of the 
Bank Appointment 


OKLAHOMA CITY, Jan. 9.—The 
Ponca City local board issue over the 
appointment of bank agencies is exciting 
much interest in Oklahoma. As is known, 
the National Board decided that it did not 
have authority to appoint a conference 
zsommittee to deal with a similar commit- 
tee of the National Association of In- 
surance Agents under the so-called con- 
ference agreement. A joint meeting of 
the officers and executive committee of 
the Oklahoma Association of Insurors 
was arranged for Dec. 28, but owing to 
the illness of E. R. Ledbetter, president, 
it was postponed. Mr. Ledbetter is now 
at business and it is expected that the 
meeting will be held in a few days. The 
feeling in Oklahoma is that the leaders 
in the state association want a show- 
down on membership qualifications. 
That is they will demand that agents 
represent only those companies that are 
in sympathy with the platform of the 
National Association of Insurance 
Agents and the state association on bank 
agencies. 

This will precipitate a bitter fight in 
the state between the Oklahoma Asso- 
ciation of Insurors and the companies 
that created the bank agency at Ponca 
City. The agents are evidently very 
much exercised. They feel that the com- 
panies should stand by the conference 
agreement and that they should recog- 
nize the stand of the National Associa- 
tion of Insurance Agents on bank ap- 
pointments where objection is made lo- 
cally to such an agency. The whole 
future is fraught with uncertainty as to 
what may be the outcome. 


Thomas H. Scotland, for 18 years as- 
sistant secretary of the Hartford Fire, 
died last week, the funeral services be- 
ing held in Hartford Monday. He re- 
tired from active service last year. He 
was 68 years of age. 








CONDENSED NEWS OF THE WEEK 








_ John R. Dumont, formerly Nebraska 
insurance commissioner, becomes mana- 


ger of the newly created Interstate | 
Underwriters Board. Page 3 
* * * 


The fire loss last year amounted to 
$301,267,560. Page 3 
*x * x* 


| 
| 
| 


Washington supreme court deals heavy | 


blow to reciprocal insurance... Page 3 
= 
Program announced for Indiana Insur- 
ance Day at Indianapolis Jan. 22.Page4 
* OK 
Walter H. Bennett, 
National Association of Insurance Agents, 
comments on insurance conditions in his 
address before the Hartford board. 
Page 5 
* * x 


Charles H. Coates, vice-president 
the National Liberty group, addresses 
agents on the Western Insurance Bureau 
situation. 

* *€ & 

Oklahoma agents are much interested | 
in the issue created over the Ponca City 
bank appointment. Page4 

*x* * * 

Charles D. Dunlop, president of the 
Providence Washington, is dead. Page 12 
: = 2 
Judges in recent campaign for fire 
prevention week give report on cities 
making the best showing. Page 4 

*x* * * 

Much interest in proposed 

sprinklered risk organization. 
*x* * * 

Acquisition cost conference is 
deavoring to work out problems 
surety and casualty companies. 

*xk * * 

National Bureau of Casualty & Surety 
Underwriters reaches the turning point 
when provision must be made as to func- 
tions for the future. 


new 
Page 9 


en- 
for 
Page 41 


Page 41 


Serious situation in Detroit suburban 
area corrected. Year’s figures show re- 
duction in losses. Page 10 

*x* * * 
The recently organized Premier Insur- 


ance Corporation has been purchased 

outright by an insurance investment 

trust. Page 5 
*x* * * 


Committee named to deal with Balti- 


| more agents on old Eastern Union agree- 


secretary of the} 


ment. Page 5 
*x* * * 

Herbert P. Stellwagen, secretary of 

the National Bureau of Casualty & 


| Surety Underwriters, has resigned to go 


of | 
| Allen of 
Page 9 | 


| lines, 


with the Indemnity Insurance Company 
of North America and Alliance Casualty. 
Page 42 

*x* * * 


inaugural address of Governor 
Massachusetts contained no 
opinions hostile to insurance interests. 

Page 43 


The 


* * * 


Travelers reveals some interesting in- 
dustrial accident figures. Page 41 
*x* * * 

Details of the Independence Indem- 
nity-Corroon & Reynolds deal are given. 

Page 42 
* * x 
A. Duncan Reid reviews 1928 operations 
in the casualty field. Page 41 
+ + 
Plans for 1929 sales congress launched 
by Casualty Field Club of Illinois. 
Page 43 
oe: @ 
speaks before Casualty 
business accident insur- 
Page 43 


L. D. Edson 
Field Club on 
ance. 

* * * 

Associated Companies, organized in 
1914 to writed coal mine compensation 
insurance and other hazardous casualty 
is discontinued. Page 43 
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STRONG SPEAKERS ON 
INDIANA DAY PROGRAM 


LIST PRACTICALLY COMPLETE 





Television Demonstration Is Feature~ 
Separate Sessions for Life and for 
Fire and Casualty Men 


INDIANAPOLIS, Jan. 9.—Elbert 
Storer, general chairman of Indiana In. 
surance Day, announces that the pro- 
gram of the 1929 event, which will be 
held Tuesday, Jan. 22, is practically com- 
plete. There will be a social, get-to- 
gether dance the night before as usual 
and on Tuesday morning two sales ses- 
sions will be held simultaneously. The 
annual meeting of the Insurance Fedéra- 
tion of Indiana will be held following 
the luncheon Tuesday noon and Tues- 
day evening there will be a banquet with 
unusual attractions. 


Demonstration of Television 


The outstanding feature of the ban- 
quet will be a demonstration by C 
Francis Jenkins of Washington, D. C, 
formerly of Richmond, Ind., known as 
the father of the motion picture in- 
dustry and inventor of a motion picture 
television device. Mr. Jenkins is vice- 
president of the Jenkins Television 
Corporation, a $10,000,000 corporation 
which recently acquired the capital stock 
of Jenkins Laboratories, which for seven 
years has been developing radio and 
wire equipment with other apparatus 
for the transmission of motion pictures 
and photographs. Mr. Jenkins will de- 
liver an address on “Television and 
Visual Radio” which will be illustrated 
with demonstrating apparatus. He isa 
brother of A. L. Jenkins of Richmond. 
president of the Indiana Association of 
Insurance Agents. 


Speakers Are Announced 
In addition to Mr. Jenkins the fol- 


lowing speakers have been secured: 
Life—John W. Yates, Detroit, gen- 


!eral agent Massachusetts Mutual Life, 


who will speak on “Income Insurance.” 

Nathaniel Seefurth, New York and 
Chicago, president National Service Pub- 
lications; subject, “Business Life In- 
surance.” 

George H. Harris, Montreal, super- 
visor of field service Sun Life of Can- 
ada; subject, “Painting Pictures.” 

John A. Reynolds, Detroit, vice-presi- 
dent Union Trust Company, an expert 
on life insurance trusts; subject, “When 
Both Sides Meet.” 

The fire speaker will be Milton H. 
Grannatt, New York, Liverpool & Lon- 
don & Globe; subject not yet an- 
nounced. 

Casualty speaker, F. P. Stanley, vice- 
president Glens Falls Indemnity; sub- 
ject not yet announced. 

Surety speaker, Hale Anderson, vice- 
president Fidelity & Casualty, New 
York. 

John N. Vander Vries, manager of 
the northern central division of the 
Chamber of Commerce, U. S. A., is am- 
other speaker on the program. 

The whole convention will be fea 
tured as a homecoming event and all 
former Hoosiers are being urged to 
attend. 


Hiestand Is Assistant Secretary 


Jean C. Hiestand, who has been man- 
ager of the automobile underwriting 
department of the Ohio Farmers sinct 
1920, is made assistant secretary. Under 
Mr. Hiestand’s management, the auto 
mobile department has been unusw 
successful. The company was one 
the first to use the cash value form, of 
policy and has the reputation of giving 
quick and satisfactory service to agents. 


In addition to automobile business. 
Mr. Hiestand underwrites the inland 
marine lines, which include parcel 


post, motor cargo and tourist baggage 
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INSTALLMENT PLAN 
GETS SOME CRITICISM 


Secretary W. H. Bennett of Na- 
tional Association of Insurance 
Agents Sees Danger 


TALKS TO HARTFORD MEN 





Comments on Some of the Important 
Issues That Are Confronting 
the Business Today 


HARTFORD, Jan. 9.— Sharp criti- 
cism of the plan of the Travelers for 
collecting automobile liability premiums 
on an installment basis was made by 
Walter H. Bennett, secretary of the 
National Association of Insurance 
Agents, in the course of an address at 
the annual dinner of the Hartford Board 
here this evening. He maintained that 
in its preparation the interests of agents 
had “been entirely ignored.” He said 
in part: 

“In the business of insurance an event- 
ful year has just closed, one which has 
produced situations freighted with un- 
certainties for this and the years to 


come. New and untried conditions are 
before us. Elements are present today 


never heretofore encountered. Placid, 
smug complacence has been supplanted 
by new, aggressive activity and by 
strange forces seeking a place in the 
sun of insurance. And so we find our- 
selves at the beginning of this New 
Year in a vortex of new and conflicting 
interests, designs and jockeying move- 
ments, calculated to displace the old 
established order of things and bring 
forth new or readjusted alignments. 


Much New Capital in Insurance 


“The topsy-turvy year of 1928 has 
brought more new capital into the in- 
surance business than probably any 
other ten years of its history. New 
companies have entered an already over- 
crowded field, bringing in the trail more 
and more producers of questionable 
value in an already over-crowded mar- 
ket. Groups and fleets have multiplied 
to an amazing degree. 

“The year produced the greatest se- 
curity market ever known in history. 
Each month, save alone June and De- 
cember, showed a smashing of records 
and a wild scramble to obtain riches 











PURCHASE NEWLY FORMED 
MARYLAND FIRE COMPANY 


STODDART HEADS COMPANY 


Insurance Investment Trust Will Own 
Premier Insurance Corporation’s $4,- 
000,000 Capital and Surplus 





BALTIMORE, Jan. 9.—The Premier 
Insurance Corporation of America, the 
$4,000,000 fire insurance company re- 
cently incorporated under the laws of 
Maryland, has been purchased outright 
by the Insurance Investment Trust, 
which is now preparing for activity, ac- 
cording to a statement made at the 


{ office of the latter company here. 


The Insurance Investment Trust, 
which is capitalized at $5,000,000, will 
own and hold intact the entire capital 
stock of the Premier Insurance Corpo- 
ration, which will be operated as a board 
company writing fire insurance at stand- 
ard rates, in every state of the Union. 

Stoddart Elected President 


H. C. Stoddart, president of the trust, 
has been elected president of the insur- 
ance company also and will devote his 
entire time to the business. 

The Premier Insurance Corporation 
will have capital of $1,000,000 and sur- 
plus of $3,000,000, thus forming a com- 











| pany of sufficient magnitude to cope 
| with the foremost competitors in the 
field. The home office will be in Balti- 


| more, with branch offices and agencies 
throughout the country. 





| untold by the mere act of buying and | 


| selling securities, and then buying and 
| selling more and more. Brokers’ loans 
mounted by the millions, and it is no 
| wonder that insurance companies looked 
| longingly to the premium field for 
greater and greater crops for investment 
purposes. 
“The result was a scramble to obtain 
| the raw material in the nature of pre- 
| miums with which to feed the insatiable 


| machine of stock and bond speculation. 
In this operation excesses have been in- 
| dulged in that challenge the stability 
| of orderly company representation ana 
| create unrest among the production 
| forces. Inequalities are being set up. 
Preferences are being shown. Special 
favors are being granted. Inequalities 
are established and an undermining of 
faith and good will is at work. The 
| old serpent: Get the business, young 
man, get it honestly if you can, but get 
| it! is rearing its head. 

“In an attempt to hold the established 

(CONTINUED ON PAGE 36) 
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CONSIDER DEMANDS OF 
BALTIMORE LOCAL AGENTS 


LARGE AMOUNTS INVOLVED 





Claims Made for Excess Contingent 
Under Provision of Old Eastern 
Union Agreement 





NEW YORK, Jan. 9.—R. M. Bissell, 
president of the Eastern Underwriters 
Association, has named Ralph B. Ives, 
president Aetna; Sheldon Catlin, vice- 
president North America; Paul L. Haid, 
president America Fore group; William 
Mackintosh, manager Royal, and E. W. 
West, president of the Glens Falls, 
members of a special committee to con- 
sider the demand of Baltimore agents 
against companies members of the old 
Eastern Union; they to be empowered to 
call a general meeting of such offices as 
are concerned. Under a provision of 
the old Eastern Union agreement agents 
in Baltimore were granted 5 percent 
contingent in addition to the stipulated 
general commission scale, and were 
further promised that should a higher 
contingent be paid in any other city 
under the association’s jurisdiction, the 
Baltimore agents would automatically 
be entitled to receive such increased fig- 
ure. It developed that higher contin- 
gents were paid in certain centers and 
the Baltimore men who had the old 
union contracts have made demand for 
the difference between the 5 percent 
contingent and the more advanced fig- 
ure, covering the entire period when 
the agreement was in force. 

Close to $200,000 Involved 


In the case of one leading agency it 
figures close to $200,000 is due it; an- 
other office holds it is entitled to some- 
thing like $100,000, while yet another 
aggressive agency has put in a claim 


' to its several companies totaling $80.,- 


000. Others claim lesser, though still 
substantial amounts. 

Although the agreement was in effect 
for 17 years no claim thereunder was 
made by the Baltimore men until a few 
months ago; their excuse for non-action 
being that they were not previously 
aware that representatives elsewhere 
were receiving more than the usual 5 
percent contingent. 

Managers maintain that the agreement 
clause in question must be construed in 
connection with other provisions and 
not be dealt with solely. The matter 
is one of decided importance to both 
companies and agents and keen general 
interest will be taken in the outcome of 
the intended negotiations. 

















REFORMATIVE PROGRAM 
IS EXPECTED RESULT 


Conferences on Automobile Situ- 
ation May Develop Concrete 
and Progressive Plan 


TO HOLD MORE MEETINGS 


Need of Business, It Is Agreed, Is 
Strong, Active Regulatory 
Body 


NEW YORK, Jan. 9.—From the con- 
fusion that has existed in eastern auto- 
mobile fire insurance circles for a con- 
siderable time past, leading company 
executives are confident that as a result 
of the numerous conferences recently 
held and those shortly to take place, a 
definite reformative program will be 
evolved, and this highly important di- 
vision of underwriting again placed on 
a basis of stability. What the new plan 
will be has not been fully determined, 
though certain basic principles have been 
agreed upon. These will be supple- 
mented and a completed program 
whipped into shape before long; such 
at least is the prediction of men who 
should know whereof they speak. 

Companies holding membership in_ the 
National Automobile Underwriters Con- 
ference write aggregate premiums each 
year of close to $110,000,000, and while 
a division of sentiment exists as to what 
rates, commission and general rules 
should be promulgated for the future 
of the organization, there is complete 
accord as to the need for a strong regu- 
latory body to conserve the business 
already in hand and to make possible 


its increase during the present and suc- 
ceeding years. 





Problem Complicated 


If the problem of government related 
merely to the automobile line, it would 
be comparatively easy of solution. The 
relation of the business to the fire 
branch, however, is so intimate that 
both divisions must be considered, the 
conference companies having suffered 
severely in both their fire and automo- 
bile departments from the practice of a 
number of companies affiliated insofar 
as the fire line is concerned, are yet free 
lances in the automobile branch, which 
(CONTINUED ON PAGE 10) 
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ARGUMENT IN FIREMEN’S 
SUIT AGAINST NEW YORK 











Supreme Court Hears John W. 
Davis in Plea of New Jersey 
Company 





STATE RIGHTS INVOLVED 





Beha’s Ruling Against Ownership of 
Stock in Other Companies Meets 
With Legal Test 





WASHINGTON, Jan. 9.—Arguments 
in the case brought by the Firemen’s of 


Newark to test the right of the superin- 


tendent of insurance of New York to! 


refuse to license a company to do busi- 
ness within the state because of alleged 
failure of the company to comply with 
state laws and regulations were heard 
by the United States Supreme Court 
Monday. The case for the company was 
presented by John W. Davis, former 
Democratic candidate for the presidency. 

The suit resulted from the action of 
Superintende nt James A. Beha in re- 
fusing to continue the company’s license 
in 1927 because it held stocks of other 
fire companies in excess of the propor- 
tion allowed by the New York law. The 








question is wether the New York restric- | 
tion can be applied by the New York | 


to companies of other 
states. The company’s practice, with 
regard to such investments, the court 
was told, has for some years been fol- 
lowed with the full knowledge and ap- 
proval of the New Jersey commissioner. 


superintendent 


Practice Followed Abroad 


“Experience, both in this country and 
abroad,” the company contended, “has 
shown that such investments are desir- 
able and advantageous from every stand- 
point. The practice of making them 
has been especially prevalent in Great 
Britain, some of the old British com- 
panies having practiced such investments 
with entire success during the greater 
part of the last century. The shorter 
experience of the appellant has been the 
same. During the period during which 
it has followed this investment policy, it 
has grown steadily in strength and pres- 
tige.” 

Investments of this character, Davis 
declared, are permitted almost every- 
where, and have the approval not only 
of the National Board of Fire Under- 
writers but of the National Convention 
of Insurance Commissioners. 


Limited to 50 Percent of Surplus 


The New York superintendent, it was 
declared, does not approve such invest- 
ments, and has taken the position that 
the New York insurance law forbids 
both domestic companies and admitted 
foreign companies to make them, save 
to the extent of 50 percent of the “net 
surpluses”; that the amount of the com- 
pany’s investments of this character ex- 
ceed this percentage Of its net surplus, 
and that it is, therefore, the duty of the 
superintendent under the statute to dis- 
continue the company’s authority to do 
business within the state. 

Following the superintendent’s refusal 
to renew the company’s license, suit was 
brought to secure a restraining order, 
which the New York court refused to 
issue, the company apfealing to the Su- 
preme Court. 


Violates Fourteenth Amendment 


The provisions of the New York in- 
surance law, as the superintendent has 
sought to construe and administer them, 
are in violation of the provisions of the 
constitution recognizing the mutually in- 
dependent character of the governments 
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BIG BOSTON MEETING TO 
COMBAT STATE INSURANCE 


PAT HARRISON WILL SPEAK 


Opening Gun in Campaign Against 
Propaganda for Automobile In- 
surance State Fund 


BOSTON, Jan. 9.—The most impor- 
tant gathering of fire and casualty in- 
surance men ever staged in Massachu- 
setts will be held here the evening of 
Jan. 30. Senator Pat Harrison of Mis- 
sissippi will be the principal speaker and 
will talk on “Less Government in Busi- 


ness and More Business in Govern- 
ment.” 
his meeting has been arranged as 


the opening gun in a campaign to com- 
bat the propaganda for a Massachusetts 
state fund for automobile 
Senator Harrison’s speech will be broad- 
cast and it is expected that he will pay 
his respects to the local situation that 
has grown out of the political “messing 
up” of the compulsory automobile situa- 
tion. 

The meeting is being arranged by the 


Insurance Society of Massachusetts, of 
which Leslie E. Knox of Boston is 
president. Key men all over the state 


have been appointed to bring out a rep- 
resentative attendance. President Knox 
will preside at the meeting while James 
H. Carney of Boston will act as toast- 
master. 


Banner Year for Illinois Fire 


The Illinois Fire of Peoria had a 
banner year in 1928. This company was 
incorporated in 1876 and is one of the 
oldest insurance institutions in the state. 
Its surplus to policyholders is now over 
$1,000,000, an increase in net surplus 
of over $300,000. Its policyholders’ 
surplus a year ago was $697,837. It 
increased its assets 38 per cent and its 
surplus 60 percent. Its loss ratio 
last year was 32 percent. 


New Chicago Company 


The North & South Insurance Com- 
pany of Chicago has filed proof of pub- 
lication and subscription contract with 
the Illinois department which has been 
approved. This a new stock fire 
company organized under the 1869 act. 


is 





of the several states, Davis told the 
court, and application of these provi- 
sions under his construction is in viola- 
tion of the fourteenth amendment. The 
company’s investments, he contended, 
are not of a character forbidden by the 
New York law to domestic companies, 
and even if they were of such a charac- 
ter, the superintendent was without 
statutory warrant for his attempt to ex- 
tend that prohibition to the company, 
an admitted foreign company. 


Beyond New York’s Power 


“The authority of that state to regu- 
late the business of insurance within its 
borders is conceded,” it was asserted, 
“but it is denied that that conceded 
power can justify an atempt by the state 
to regulate the business of insurance in 
other states, save, perhaps, to the extent 
that such extraterritorially conducted 
business appertains exclusively to busi- 
néss done in New York. The com- 
pany’s investment activities are con- 
ducted from its home office in its domi- 
ciliary state, New Jersey, and its invest- 
ment activities appertain predominantly 
to business done in states other than 
New York. The asserted attempt of 
New York to control these activities, at 
least in toto, is an unwarranted and un- 
constitutional intrusion by the state of 
New York into the affairs of other 
states, and constitutes, as respects the 
appellant, a deprivation of liberty and 
property without due process of law.” 
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AVIATION COMPETITION 
NOW BECOMES KEENER 


MUCH LIBERALITY IS SEEN 
Some Companies Are on the Anxious 


Seat Regarding This Class of 
Insurance 





_ NEW YORK, Jan. 9.—Competition 
for aviation business has become unusu- 
ally keen and underwriters here are 
somewhat uneasy over the rush for vol- 
ume that a number of companies and 
offices are making. When the writing 
| of aviation business first commenced on 
| a large scale several years ago this same 
situation prevailed. Until recently, how- 
lever, the conditions surrounding the 
| writing of avation insurance have not 
been unfavorable. At present, however, 





rates are in some cases being cut and 
|} coverage liberalized. If the business 
‘continues to be written by some com- 


panies in this manner there is no ques- 
tion but that a number of them will be 
forced to withdraw from the writing of 
this class, their experience will un- 
questionably prove disastrous. 

In spite of the highly competitive con- 
ditions, however, it is understood here 
that two more groups have practically 
concluded to take part in the intensive 
competition for aviation insurance. 
There is much comment here to the ef- 
fect that aviation premiums are small, 
so that even a large volume does not 
yield a representative or widespread ex- 
perience, as is possible in the case of 
other lines that are well devilegel. 


as 


Death of C. P. Jennings 


NEW YORK, Jan. 9.—Clifford P. 
Jennings of the Marine Office of Amer- 
ica died last week of pneumonia after 
an illness of only four days. Mr. Jen- 
nings was 45 years of age and had spent 
25 years in the insurance business. He 
was one of the leading inland under- 
writers in the New York market. 


Eastern Body to Meet 


| The next general meeting of the east- 
| ern Underwriters Association will be 
held in New York City Jan. 23. The 
paramount question before the man- 
agers is the proper handling of the auto- 


mobile business. 








| Gantert Is Honored 


The field force of the western depart- 
ment of the North British presented 
Frank A. Gantert, until recently general 
agent of the western department, with a 
handsome wrist watch as a token of 
their good will. The watch was pre- 
sented to Mr. Gantert for the field men 
by Robert L. Mouk, who succeeds him. 
John H. Gray, state agent in Ohio; 
| Frank L. Britton, Kansas state agent; 
| Fred B. Barnes, Wisconsin state agent, 
and P. J. Moriarity of Detroit composed 
the committee which handled the mat- 
ter for North British field men. Mr. 
Gray was chairman of the committee. 
Mr. Gantert thus goes to the United 
States Fidelity & Guaranty Fire organ- 
ization with visible tokens of esteem 
from his former associates in both field 
and office as he was remembered by the 
home office officials earlier in their gift 
of a clock. 


Travelers Fire’s Premiums 


The total premiums reported by the 
Travelers Fire for the year were $6,- 
791,000 for fire, tornado and miscellan- 
eous, and $1,686,000 for automobile fire 
and theit. 


St. Paul “Conscience Fund” 


The St. Paul ire & Marine started 
out the new year with a “conscience 
fund.” Some repentant person mailed 
the company $15 in currency but signed 





no name and gave no _ explanation 
further than that it was “conscience 
money.” 
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HOLDING BACK ON CROP 
PLAN IS RECOMMENDED 





Insurance of Farmers on: Yield on 
Prices Should Be Carefully 
Studied 





REPORT MADE TO SENATE 





Secretary of Agriculture Jardine Points 
Out Some of the Obstacles 
in the Way 





WASHINGTON, Jan. 9.—The goy- 
ernment should not engage in the busi- 
ness of crop insurance without first 
making a thorough study of the entire 
situation, it was declared Jan. 7 by Sec- 
retary of Agriculture William M. Jar- 
dine in a report submitted to the Senate 
in compliance with a resolution adopted 
last March calling upon him to study 
and report upon the advisability of the 
government entering this field. 

Many iactors enter into the situation, 
the secretary warned the Senate, “W hile 
it must be admitted that the farmer’s 
need for crop insurance is real,” he 
pointed out, “his recognition of this 
need, to the extent of being willing to 
purchase crop insurance if available on 
equitable terms, is far less certain.’ 


Attempts Were Discouraging 


Attempts have been made by private 
insurance organizations to develop 
lorms of crop insurance, the secretary 
recalls, and two or three such attempts 
are now in progress. “But the two most 
outstanding eftorts have proved decid- 
edly discouraging,” he reminds. “One 
of these major attempts was launched 
in the spring-wheat states of North Da- 
kota, South Dakota and Montana in 
1917. The plan was essentially that of 
insuring a minimum yield per acre with- 
out guaranteeing the price of the prod- 
ucts. 

“An even more ambitious effort at 
making crop insurance generally avail- 
able was made in 1920. The plan in this 
case was to insure a minimum income 
per acre corresponding to a conservative 
estimate of the farmer’s investment in 
his crop, and, therefore, the insurance 
in effect covered price as well as yield. 

Causes of Failure 

“The first of these major attempts 
failed apparently from a-combination of 
two causes, namely, severe drought 
which covered a major part of the 
spring wheat belt to which operations 
were confined, and failure on the part of 
the companies to safeguard themselves 
against the assumption of risks after 
the crops were already practically lost. 
The 1920 attempt which, as already indi- 
cated, covered price as well as yield, 
proved a highly costly experiment by 
reason of the well nigh unprecedented 
drop in the price of farm products which 
occurred between the time of writing the 
insurance in the winter and early spring 
and the time of harvest in the fall.” 

Neither of these attempts, however, 
proves that some form of crop insur- 
ance cannot be successfully written by 
private companies, he said. 

Protecting the Shiftless 


Difficulties even greater than those 
encountered by private companies would 
have to be faced if the government en- 
tered the business, Jardine asserted. 
The question of rate making, with its 
complaints from localities where severe 
crop hazards existed. The refusal of 
coverage to individuals who because of 
shiftlessness or for other reasons should 
be excluded, and other problems would 
be among the difficulties which would 
attend the introduction of government 
crop insurance. 
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“Handbook of Property 


Valuation Data” 


We are pleased to announce the pub- 
lication of a new booklet for the use 
of the insurance agent in discussing 
insurable values with his clients. 
The valuation data in this booklet 
has been reduced, in so far as was 
possible, tosimple graphic form, thus 
presenting facts in such a way as to 
make them readily explainable to 
property owners. 

Subjects thus covered include: price 
fluctuations, changes in the cost of 
reproducing typical manufacturing 
properties, the analysis of deprecia- 
tion, the relationship of ‘“‘book value”’ 
to ‘“‘insurable value,”’ the operation 


of co-insurance, and other topics of 
widespread interest. 


As a whole, the booklet indicates 
clearly the uncertainties of attempt- 
ing to estimate property values for 
insurance purposes, and thus in the 
hands of an insurance agent will 
equip him with convincing evidence 
pointing to the need of accurate valu- 
ations as a means of assuring ade- 
quate and economical protection for 
his clients. 


We will be glad to send you a copy, 
gratis, upon application to any office 
of the Company. 
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Drive Tuts Pomnt Home 
—FEveryYTIME! | 


Sell yourself, your service, and make it clear to your 
prospect that as a specialist in automobile insurance, 
you are best able to provide the protection and service 
that he needs. 


Drive this point home everytime: You area specialist 
in automobile insurance. 


Show him that you are interested in serving him. That 
you know whether ordinary $5,000/$10,000, $10,000/ 
$20,000 or higher limits of public liability insurance are 
necessary for him. Tell him why $1,000 may prove in- 
adequate property damage insurance. Prove to him 
beyond a doubt that because you specialize in automo- 
bile insurance you can sell him the policy he needs and 
give him complete protection. 


Back of your specialized service put the services of 
another specialist — Atlas Casualty Company — the 
friendly company that specializes in automobile insur- 
ance exclusively and writes only that one line. 


Atlas will enable you to write any or all coverages in 
one policy; enable you to give prompt and satisfactory 
service; and through its “different” agency contract, 
enable you to make a greater profit on the business you 
write. 





For those reasons, write to Atlas today—let us show you 
how our specialized service will help you specialize in 
auto insurance—more profitably. 


CO sitalty 


EXECUTIVE OFFICES 


Tort Wayne, Indiana 






OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 


SPRINKLER EXPERT 
GAVE AN ADDRESS 





OHIO FIELD MEN’S MEETING 





Large Attendance at First Gathering 
of the New Year—Gibbs Heads 
Bureau Body 





COLUMBUS, O., Jan. 9.—L. L. Rob- 
erts, with the Cleveland office of the 
Grinnell Company, the automatic sprink- 
ler organization, addressed a joint meet- 
ing of Union and Bureau field men Tues- 
day. Mr. Roberts discussed relations 
of sprinkler companies, insurance com- 
panies, and their agents, explaining 
briefly the work being done by the inter- 
relations committee of the stock fire and 
sprinkler companies. 

About 100 Ohio field men attended 
the lecture on fire doors given Monday 
evening by F. O. Evertz. He used 
lantern slides to illustrate his points. 
Special emphasis was placed on correct 
hanging of these doors. Mr. Evertz has 
the faculty of making a technical sub- 
ject simple and interesting. This was 
demonstrated again Monday evening. 


Union Men Gather 


The Ohio Fire Underwriters’ Asso- 
ciation received as new members Tues- 
day at its regular monthly meeting 
George A. Garrett, state agent of the 
Automobile of Hartford for eastern 
Ohio, C. N. French, special agent of 
the Niagara and Roy T. Owens, state 
agent of the Western. 

Resolutions on the death of D. M. 
Tanner presented by a committee com- 
posed of John H. Gray, Earl Reid and 
M. F. Grim, were adopted. Mr. Tan- 
ner was state agent of the Niagara for 
many years. 

Cleveland will be headquarters for the 
February meeting. Both Ohio field clubs 
and the Blue Goose meet in Cleveland 
Feb. 5, the field clubs in the morning 
and the Blue Goose in the evening. The 
Cleveland entertainment committee for 
the Blue Goose dinner and initiation is 
headed by Elmer Heasley of the ‘Cleve- 
land Underwriters Adjustment Com- 
pany, and includes also B. O .Evans of 
the Glens Falls and Walter Plangman 
of the American. 


GIBBS HEADS OHIO BUREAU MEN 


COLUMBUS, OHIO, Jan. 9.—The 
Ohio Association of Fire Under- 
writers held its first meeting Tuesdav 
under the guidance of its newly elected 
officers headed by C. Earl Gibbs, of the 
Boston, president. The other officers 
are Thomas E. Allaire, Firemen’s, vice- 
president; William Rardin, Agricultural, 
secretary-treasurer. William F. Castle 
heads the executive committee and 
serves with H. B. Rollins and William 
C. Towe. The February meeting will 
be held in Cleveland. 


AUTOMOBILE AND STANDARD 
EDUCATIONAL FEATURES 





The second educational conference for 
field men of the Automobile and the 
Standard of Hartford will take place at 
Hartford, Feb. 6-8 and will be attended 
by state and special agents of the east- 
ern and middle departments. The pres- 
ent conference is the outgrowth of that 
held at Chicago two years ago, when 
Vice-president Alfred Stinson of the 
Automobile called in the field staff to 
give them a thorough training in all 
lines of their work. So successful did 
the gathering prove that it was decided 
to make it annual affair. Field men in 
the western department will meet in 
Chicago after the Hartford conference. 
The following week the southern repre- 
sentatives will convene at Atlanta. A 
feature of the gatherings will be the 
presentation of a ten-minute talk by 

















each of the field men on some par- 
ticular phase of their work. 
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FORT DEARBORN TAKES 
OVER OLD COMPANY 





JOHN L. WALKER AT HEAD 





Will Write All Forms of Automobile 
Insurance—Has Good Backing and 
Trained Leadership 





The Fort Dearborn Insurance Com. 
pany of Chicago, with $200,000 capital, 
has been licensed by the Illinois depart. 
ment and has taken over the Fort Dear. 
born Automobile of Chicago. The Fort 
Dearborn Automobile under its charter 
could write fire, theft, property damage 
and collision automobile insurance, but 
the Fort Dearborn Insurance Company 
can write liability in addition, and in 
fact give full coverage automobile insur- 
ance. The Fort Dearborn Automobile 
was licensed in Illinois three years ago 
with capital of $100,000. 


The men connected with the Fort 





JOHN L. WALKER 


Dearborn Insurance Company are all 
automobile insurance specialists, having 
been in that line of business for a num- 
ber of years. John L. Walker is presi- 
dent. He started in insurance the latter 
part of 1915, having been a public 
accountant before that time. L. E 
Walker is first vice-president, 
Wyckoff, second vice-president; 
Kemp, secretary and treasurer; J. R. 
Sailor, assistant secretary. These are all 
active factors in the Walker organiza 
tion. 

The Fort Dearborn will operate in 
eight central western states and will be 
aggressive in its management. It takes 
over a very excellent business from the 
old company and will have the addi- 
tional advantage that it can now write 
all automobile lines in one policy. The 
head office is at 222 West Adams street, 
Chicago. The Walker organization hav- 
ing specialized on automobile insurance 
has been able to perfect an agency and 
policyholders’ service that is popular. 


Adams to Speak in Boston 


Claris Adams of St. Louis, general 
counsel of the American Life Convent- 
tion, will be the speaker at the annual 
meeting of the Insurance Federation o 
Massachusetts, to be held in Boston 
Jan. 23. Usually the annual meeting fol- 
lows a luncheon, but this year there will 
be a banquet at 6:30. John W. Downs. 
general counsel of the federation, will 
report on legislative matters and the 
officers for 1929 will be elected. 


Cochran Recovering from Operation 


James W. Cochran, president of the 
Fire Association, is recovering from aa 
operation for appendicitis, and it is eX 
pected will be about in a short time. 
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FAVOR NEW PLAN FOR 
SPRINKLERED RISKS 


Much Interest in Proposal for 
Nation-wide Organization to 
Handle Business 


UNITED FRONT IS SOUGHT 


Primary Purpose Is to Put Stock 
Offices in Better Position to Meet 
Mutual Competition 





NEW YORK, Jan. 9.—Local agents 
and brokers in all sections of the coun- 
try, as well as many company officials, 
have displayed keen interest in the sug- 
gested creation of a nation-wide organi- 
zation for handling sprinklered risk 
plants, and thereby presenting a united 
front on the part of stock offices to the 
growing competition of the mutuals. 
The proposition, first advanced at the 
annual meeting of the Western Union 
at Manchester last September, was 
later considered by the Western Insur- 
ance Bureau and by eastern managers, 
with the result that the Factory Insur- 
ance Association, Western Factory In- 
surance Association and the Western 
Sprinklered Risk Association each ap- 
pointed a committee of five to consider 
the general proposition. The joint com- 
mittee has not been able to meet yet, 
though it is hoped a gathering will take 
place in the near future. 


Uniformity Highly Desirable 


The changing methods in general 
business practice make uniformity of 
action by the fire companies in devising 
forms and regulations for writing 
sprinklered risks in different sections of 
the country, where large assureds main- 
tain properties, highly desirable and it 
is to meet this obvious need that a na- 
tion-wide governing body, with sec- 
tional organizations, is proposed. While 
control bodies are in existence in the 
east and the south, there is no organiza- 
tion on the Pacific Coast and the stock 
companies are practically powerless to 
meet the aggressiveness of the mutuals 
in that territory, with the result that a 
lot of choice risks that otherwise might 
be retained to or secured by the former 
type of institutions are now lost to the 
latter. 

No Usurpation of Authority 


There is no thought of usurping the 
authority of any established organiza- 
tion, rather is it the intent to unify gen- 
eral practice through the medium of a 
central body which would expedite and 
improve the service rendered by stock 
companies the country over. The ad- 
vantages of such proposed action is 
appreciated by men on the firing line 
as well as by many home office officials, 
who have been most cordial in their 
endorsement of the intended project, 
appreciating that the various interpreta- 
tions of sprinkler installation by the 
different rating bureau of the country 
not infrequently work a hardship on the 
assured as well as prove confusing to 
the equipment companies. 


Committee to Work Out Rules 


It was agreed at a recent meeting of 
the insurance committee of the Related 
Affairs Conference to appoint a com- 
mittee from the different rating bodies 
east of the Rocky Mountain territory, 
to cooperate with the engineering com- 
mittee of the National Automatic 
Sprinkler Association in working out 
uniform rules for sprinkler installation. 
The underwriters’ committee, of which 
Charles W. Johnson, secretary of the 
North America, is chairman, is made up 
of E. P. Boone, superintendent auto- 
matic sprinkler department New York 

















CHANGES IN THE FIELD 








BERGER MADE STATE AGENT 





Former Audit Bureau Manager Takes 
Charge of Oklahoma for Penn- 
sylvania and Mercantile 





Robert M. Berger has been appointed 
Oklahoma state agent for the Pennsyl- 
vania and Mercantile and has estab- 
lished headquarters in the Insurance 
building, Oklahoma City. Mr. Berger, 
who has been associated with the im- 
proved risk department of the com- 
panies for the past three years as 
engineer in Oklahoma, Missouri, Kan- 
sas and Arkansas, assumes his new 
position equipped with a broad under- 
writing knowledge gained in both office 
and field. He served as manager of 
the Illinois Audit Bureau for five years, 
and has a well rounded experience. 


D. Clay Cook 


D. Clay Cook, who has been special 
agent of the Grain Dealers National Mu- 
tual Fire, on Jan. 15 will become special 
agent of the American of Newark for 
Michigan. 








Carl Buetenbach 


Carl Buetenbach has been appointed 
special agent of the National Union for 
Kentucky. He has had field experience 
and recently has been connected with 


the Greenberger & Co. agency at South 


Bend, Ind. 





H. J. Helmkamp 


Herbert J. Helmkamp, newly ap- 
pointed state agent in Kansas for the 
Niagara, Niagara-Detroit Underwriters 
and Maryland, in succession to A. S. 
daSilva recently resigned, is a graduate 
mechanical engineer, and for some years 
past had been special agent in the state 
for the Hartford Fire. He has estab- 
lished headquarters in Topeka. 





Paul R. Lorey 
Paul R. Lrrey of Columbus, Ohio 


special agent of the Transcontinental, 
becomes special agent for the National 
Fire group, which now includes the 
Transcontinental, working with State 
Agent Glenn Thrush. He will have his 
headquarters at Columbus. 


E. L. MclIlvain 


Manager W. E. Hitchcock of the Re- 
tailers Fire of Oklahoma City announces 
that due to the resignation of 
Saffell, E. L. MclIlvain has been ap- 
pointed special agent in eastern Okla- 
homa and Kansas. Mr. Mcllvain has 
been in the employ of the Retailers for 
11 years in various capacities. He spent 
several years for the company in Kan- 
sas. For the last five years he has been 
chief examiner at the head office. 





William Barrett 
William Barrett, for several years 
connected with the George Layton 
agency at Concordia, Kan., and a nephew 
of George Layton, has been appointed 











special agent for the Home in Kansas 
to assist Curtin Maupin, recently ap- 
pointed state agent upon the retirement 
of C. W. Fort. Headquarters are be- 
ing moved from Kansas City to Topeka. 





William Y. Young 


William Y. Young has been appoint- 
ed executive special agent of the Peoples 
Fire of Maryland covering eastern 
territory. He was connected with the 
Fire Association for a number of years. 





W. B. Underwood 


W. B. Underwood, special agent of 
the Travelers Fire, has been transferred 
from San Antonio, Tex., to Atlanta, Ga., 
and will travel out of that city. 





Alfred L. Bailey 


Alfred L. Bailey, special agent of the 
Travelers Fire, traveling out of the 
Syracuse, N. Y., office, has ‘been trans- 
ferred to the Rochester office and will 
cover territory in that part of the state. 





W. J. Recktenwald 


William J. Recktenwald, after sev- 
eral years at Lexington, Ky., has re- 
turned to Louisville to become state 
agent for the Central States Fire and 
Lafayette Fire, under the Reutlinger 
& Co. general agency of Louisville, 
succeeding Edward S. Knapp, resigned. 

Mr. Recktenwald was formerly with 
Reutlinger & Co. looking after the 
Burley Tobacco Growers Cooperative 
Association’s insurance department. Af- 
ter the pool quit operating he estab- 
lished an agency in Lexington, which 
he sold to the Carpenter Insurance 
Agency, and returned to Louisville. 





James T. Conick 


James T. Conick has been appointed 
special agent of the Chicago Fire & 
Marine in Wisconsin to succeed George 
J. Leonhard, Jr., who has gone with 
the Main General Agency at Madison. 
Mr. Conick has been with the head 
office of the Chicago Fire & Marine for 
six years as an examiner. He will have 
his headquarters in the Pioneer build- 
building, Milwaukee. 





Hans T. Dahl, Jr. 


Hans T. Dahl, Jr., of Chicago, special 
agent of the Tokio and Standard of 
New York, has resigned. 





Hartford Changes 
R. M. Covington, who has been with 


the Hartford Fire in Missouri for the 
last three years, has been transferred 
to the Kansas field. Mr. Covington 


will cover the central part of the state. 
He succeeds Herbert J. Helmkamp, 
who has gone with the Niagara. To 
succeed Mr. Covington, A. B. Young is 
transferred from the Ohio field, where 
he has been traveling for the Hartford. 
R. M. Merrill, general utility man trav- 
eling out of the western department 
office, is sent to Ohio to succeed Mr. 


| Young. 


Fire Insurance Exchange; B. R. Mar- | 


tin, New York Fire Insurance Rating 
Organization; S. L. Burger, superinten- 
dent special risks, New England Insur- 


ance Exchange; Elmer Pierce, assistant |ers who has been granted a leave of 


to expert schedule rating office, New- 


ark; R. J. Trimble, secretary Board of | 


Fire Underwriters, 
(Pa.). 
The Western Actuarial Bureau is rep- 


Allegheny County 


Central Actuarial Bureau, 
C. J. Setzer, engineer Ohio Inspection 
Bureau, Columbus, and J. A. Neale, 
engineer Chicago Board. L. L. Hunni- 





C. A. Baldwin 


C. A. Baldwin has been appointed 
special agent in New York State for the 
Calendonian, succeeding James E. Rog- 


absence until such time as his health is 
fully restored. Mr. Baldwin will make 


| his headquarters at 80 William street, 
| New York. 


resented by J. H. Brumbaugh, engineer | 


Chicago; | 


| burgh 


cutt, secretary of the Southeastern Une | 


derwriters Association of Atlanta, is the 
representative of that body. 





Joseph C. Finnell 


Joseph C. Finnell of the Rhode Island 
group leaves the eastern field with Pitts- 
headquarters to represent the 
companies in Michigan with an office at 
Detroit. He will be in charge of Wayne, 
Oakland and Macomb counties. 


C. H. COATES COMMENTS 
ON ACTION OF BUREAU 


Reviews Acceptance of Companies’ 
“Resignation” by Western 
Governing Body 





SAYS MOVE WAS FUTILE 





National Liberty Vice-President Tells 
Agents That Its Group Is Now 
Firmly Entrenched 


Charles H. Coates, vice-president of 
the National Liberty group, has sent 
out a letter to its agents regarding their 
relations with the Western Insurance 
Bureau and the acceptance of his “res- 
ignation.” Mr. Coates says in his letter: 

“As is generally known, the National 


Liberty, Baltimore American and the 
Peoples National Fire, about two 
months ago were dropped from the 


membership of the Western Insurance 
Bureau. That is, shortly after the Na- 
tional Liberty companies affiliated with 
the Home group, there was a meeting 
of some of the executive committee of 
the Bureau, at which time the National 
Liberty companies were summarily put 
out of the Bureau and their ‘resignation’ 
(which had not been offered) ‘accepted.’ 
Although the National Liberty had been 
affiliated with the Bureau from the time 
of its organization and the writer him- 
self was an active member of its exec- 
utive committee and a past president of 
the body, these close associations were 
quite ignored, action being peremptory 
and without warning or advance notice. 
Much Literature Circulated 


“Beyond assuring our agents that we 
would stand firmly behind them and 
seeing to it that our performance would 
not swerve from that promise, we have 
felt it unnecessary to concern ourselves 
with the matter and this will continue 
to be our policy. We regret that the 
Bureau interests have been less mod- 
erate in their actions. We hear of the 
free circulation of press material, ob- 
viously inspired and edited, and of 
letters of solicitation, couched in terms 
of somewhat questionable taste, making 
assumptions and setting forth conclu- 
sions quite beyond their province or 
authority, which have been sent to our 
agents with the evident purpose of 
breaking down their loyalty. 


Agents Stood in Line 


“Happily for us, and for the good 
repute of the insurance fraternity in 
general, these efforts have proved fu- 
tile. Our agents have not only been 
quite unaffected, but the nature of the 
campaign has been such as to arouse 
no little resentment among fair minded 
men within the industry. As a conse- 
quence, the National Liberty com- 
panies are as firmly entrenched in their 
agency connections as at any time here- 
tofore. The writer desires to enter no 
controversy, but feels that it is becom- 
ing at this time to make some acknowl- 
edgement of gratitude to the companys 
agents because of their loyal support; 
nor can he forego some expression of 
personal regret that his former Bureau 
associates should have permitted them- 
selves to be swayed so completely by 
what he believes to be a false concep- 
tion of business expediency.” 





Brokers in New Quarters 


The Fire, Marine & Liability Brok- 
ers Association of New York is holding 
its first meeting in its new offices at 100 
William street today (Thursday), which 
will partake of the nature of a house- 





. warming. 
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| satisfactorily,” he 


SUBURBAN SITUATION IN 
DETROIT IS CLEARED UP 





LOSSES TWO MILLION LESS 


Serious Situation Corrected by Prompt 
Action Taken Through State Fire 


Prevention Association 


DETROIT, Jan. 9.—The decrease of 
more than $2,000,000 in Detroit fire 
losses for 1928 is of course gratifying 
to fire company representatives, who are 
also congratulating themselves on hav- 
ing pulled out of a bad hole caused 
from heavy coverage of a half-deserted 
suburban section by canceliing hundreds 
of policies during the year and bringing 
pressure to bear on property owners to 
protect empty houses and correct other 
bad conditions, according to Walter 
Wolf, secretary of the Michigan State 
Fire Prevention Association. _ 

“The heavy losses which many un- 
derwriters felt sure they faced did not 
actually materialize,” said Mr. Wolf, 
“due in the main to three causes: 

“The waking up of the companies to 
the fact that half-empty subdivisions of 
cheap frame houses constituted an en- 
tirely different type of risk than such 
subdivisions did when normally pop- 
ulated. 

“The return of peak employment in 
Detroit during the year and the repop- 
ulation of thousands of these once 
abandoned homes. 

“A third factor that can best be de- 
scribed as pure good luck.” 


Survey Made a Year Ago 


The steps to remedy the suburban 
situation were taken as the result of a 
survey of the area made a year ago by 
the fire companies under the direction 
of the State Fire Prevention Associa- 
tion. At that time business was slack 
in Detroit, and employment nearly 100,- 
000 below what it is today. 

“We found from 15,000 to 20,000 va- 
cant houses,” said Mr. Wolf, “vast 
built-up areas in which few if any peo- 
ple lived. The condition of these houses 
was very bad. Hundreds of windows 
had been broken, plumbing stolen in 
many instances, and in many cases un- 
desirable characters had made headquar- 
ters there. 

“Most of these houses had been orig- 


| inally sold on time, and the buyer had 


moved out, allowing the property to re- 
vert. Insurance in almost every instance 
was heavy, altogether out of proportion. 


Cover Value of House and Lot 


“It was a common practice for sub- 
dividers to insure the house against fire 
to the value of the house and lot both 


in order to pass on ‘full insurance’ to | 


That is, if he sold the house 
and lot for $7,000 he insured it for 
$7,000, regardless of what the house 
actually cost him. 

“Most of this over-insurance was en- 
tirely unintentional on the part of the 
buyer, and cases of fraud were easily 
spotted.” 

Hundreds of these policies have been 
cancelled or modified the past year, ac- 
cording to Mr. Wolf, undoubtedly fore- 


the buyer. 


stalling much loss because of a mount- | 


ing moral hazard. The return of 
occupants to great areas in the north- 
east section of the city also helped 
alleviate the situation, but according to 
Mr. Wolf the companies can not deny 
they have been fortunate to a great 
degree. 


Working Out Satisfactorily 


“The situation is working itself out 
declares. “Most of 
these subdivisions were hastily built, 
without water or adequate fire protec- 
tion. Now water is being brought into 
the areas and nearly all communities 
have volunteer companies at least and 
many of them have paid departments.” 

The 1928 loss figures were $3,682,964, 
as against $5,786,369 in 1927. While the 
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total was $2,000,000 less than the year 
before, Fire Marshal Gabriel Goldwater 
pointed out that one single fire in 1927, 
that which partly destroyed the Briggs 
body plant and occasioned a loss of 
$2,500,000, more than accounted for the 
difference. 





[Incend of 598 fires disclosed 106 fron 


In 1928 the marshal’s office made 65,- 


correction of 


va inspections, which resulted in the 


35,000 hazards. Investi- 
incendiary causes, causing losses of more 
| than $175,000. 








REFORMATIVE PROGRAM 
IS EXPECTED RESULT 


(CONTINUED FROM PAGE 5) 


through the payment of excess commis- 
sions on the latter class of business are 
able to influence a lot of choice fire 
risks as well. 

It is the feature that has made the 
orthodox offices highly restive and has 
led to an imperative demand for action 
that will place all institutions on a basis 
of equality insofar as competition is con- 
cerned. Just now the disturbance is 
confined to the eastern territory, though 
it requires no stretch of imagination to 
foresee that unless harmony be restored 
here the threatened demoralization will 
spread to other sections of the country. 
It is to forestall any such hapepning that 
the managers are concentrating on a 
constructive program and are sanguine 
that they will succeed in its preparation. 


Move May Be Made Soon 


The constitution of the Eastern 
Underwriters Association provides for 
the assumption by that body of juris- 
diction over the automobile as well as 
over the fire branch. Although such 
jurisdiction has not been assumed and 
some are skeptical whether it will be 
for a considerable time to come, others 
are firm in the belief that a definite move 
will be made within the near future. 

Fire and casualty companies both 
write the collision and property damage 
on automobiles, and an effort is being 
made to get together in the matter of 
commissions. The casualty men assert 
they are put at a disadvantage through 
the recent action of the fire companies 
in paying 25 percent commission to 
agents in ordinary eastern territory 
while the casualty offices are restricted 
to 17% percent. The counter to this 
by the fire men is that the claim of the 
casualty men will not stand analysis, 
in that under the casualty rules compa- 
nies are permitted a far larger number 
of general agencies to which top com- 
mission may be granted than are the 
| fire offices, and that commissions are 
| thus equalized. 

Meantime the Association of Casualty 
|& Surety Executives has appointed a 
| special committee to take up the gen- 
\eral commission question with the fire 
| men, and endeavor to arrive at a com- 
{mon understanding. Issuance of new 
|rates is being delayed, a highly regret- 
|able fact, as motor car manufacturers 
: predict an unusually large output otf 
! 








their product during 1929 and are eager 
to know what car purchasers will have 
to pay for indemnity when they secure 
their new machines. 


In Service 35 Years 


Edward V. Chaplin, secretary of the 
Phoenix of Hartford and an officer of 
most of the companies which comprise 
the Phoenix group, has just rounded out 
35 years of service as an employe or 
officer of the company. To remind him 
of his anniversary, his friends placed on 
his desk a large basket of roses. 

Mr. Chaplin’s first work with the 
Phoenix was as. special agent and as- 
sistant office manager for the company 
in Canada. By reason of his experi- 
ence in accounting and administrative 
matters, he was transferred to the home 
office at Hartford in January, 1909, with 
the duties of chief auditor and man- 
ager of the clerical staff. He was 


elected assistant secretary in 1916 and 
secretary in 





1923. 
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AMERICAN EQUITABLE ASSURANCE CO., OF NEW YORK 


July 1, 1928 Statement 


ASSETS LIABILITIES CAPITAL be ts POLICY ROL Dane 
$8,506,689.00 $3,980,598.46 $2,000,000.00 $1,000,000.00 $4,526,090.54 





BRONX FIRE INSURANCE COMPANY OF THE CITY 
OF NEW YORK 


July 6, 1928 Statement 
$4,278,800.00 $1,778,800.00 $1,000,000.00 $1,227,500.00 $2,500,000.00 


BROOKLYN FIRE INSURANCE CO. 


June 30, 1928 Statement 
$4,813,680.24 $2,313,680.24 $1,000,000.00 $946,275.96 $2,500,000.00 


GLOBE INSURANCE COMPANY OF AMERICA 


PITTSBURGH, PA. 
(INCORPORATED 1862) 
July 1, 1928 Statement 


$1,404,028.52 $683,072.90 $300,000.00 $720,955.62 


KNICKERBOCKER INSURANCE CO., OF NEW YORK 


July 1, 1928 Statement 
$3,656,053.13 $1,670,514.41 $1,000,000.00 $150,000.00 $1,985,538.72 


MERCHANTS AND MANUFACTURERS FIRE INSURANCE CO. 


NEWARK, N. J. 
(CHARTERED 1849) 
June 30, 1928 Statement 


$4,783,781.48 $2,283,781.48 $1,000,000.00 $914,170.20 $2,500,000.00 


NEW YORK FIRE INSURANCE CO. 


(INCORPORATED 1832) 
June 30, 1928 Statement 


$1,997,043.45 $217,135.13 $1,000,000.00 $1,779,908.32 


REPUBLIC FIRE INSURANCE COMPANY 


PITTSBURGH, PA. 
(INCORPORATED 1871) 
June 30, 1928 Statement 


$2,489,293.27 $963,897.61 $610,000.00 $100,000.00 $1,525,395.66 


SYLVANIA INSURANCE COMPANY OF PHILADELPHIA, PA. 


July 1, 1928 Statement 
$4,788,572.60 $1,788,572.60 $1,500,000.00 $1,199,877.04 $3,000,000.00 
































Classes of Insurance Written 


FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO 
AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, 
PROFITS, LEASEHOLD AND GENERAL MERCHANDISE FLOATERS 


SOUND—PROGRESSIVE — EQUITABLE 


These Are Our Keynotes 
We welcome and invite this class of agency representation. 


CORROON & REYNOLDS, Inc. 


92 WILLIAM STREET Manager NEW YORK CITY, N. Y. 
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Specialists in the Securities of the 


FIRE INSURANCE COMPANIES 


under the management of 


CORROON & REYNOLDS, INC. 





We recommend for ‘nvestment and price 
enhancement the stocks of this progressive 
group of companies at present market levels: 


American Equitable Assurance Company 
of NEW YORK 
Capital - $2,000,000 





Brooklyn Fire Insurance Company 
Capital — $1,000,000 





Bronx Fire Insurance Company 
of the CITY OF NEW YORK 
Capital - $1,000,000 





Knickerbocker Insurance Company 
of NEW YORK 
Capital - $1,000,000 





Merchants & Manufacturers Fire Insurance Company 
of NEWARK (1849) 
Capital - $1,000,000 





New York Fire Insurance Company (1832) 
Capital - $1,000,000 





Sylvania Insurance Company, 
PHILADELPHIA, PA. 
Capital - $1,500,000 





Republic Fire Insurance Company, 
PITTSBURGH, PA. (1871) 
Capital - $600,000. 





BOUGHT—SOLD—QUOTED 


Information and Circulars Upon Request 


AMERICAN INSURANSTOCKS CORPORATION 
W. WALLACE LYON, President 


51 East 42d Street New York 




















TIONAL UNDERWRITER 


PRESIDENT C. D. DUNLOP 
DIES AFTER LONG ILLNESS 


HAD DISTINGUISHED CAREER 


Served as Head of the Providence 
Washington, Bringing the Company 
to Profitable Position 


7 

Charles Denison Dunlop, president of 
the Providence Washington, died at his 
home in Providence, Friday morning. 
Mr. Dunlop had been in ill health for 
over a year. For a number of months 
past he had been unable to attend to his 
duties and seldom went to the 
He had a chronic bronchial 
and asthma which caused a_ hacking 
cough. This undoubtedly caused him 
much distress and led finally to com- 
plete prostration. The funeral was held 
Monday afternoon at St. Stephen’s Epis- 
copal Church in Providence of which he 
Was vestryman. The remains were 
taken to Chicago by Fred B. Luce, 
vice-president and western manager, ar- 
riving there Tuesday evening, the inter- 


office. 
infection 


ment to be made in that city later. Mr. 
Luce left for Providence New Year’s 
Day, and was in the city when Mr. 


Dunlop died. 
Chosen President in 1922 


Mr. Dunlop was elected president in 
February, 1922. He was in charge of 
the western department at Chicago un- 
til 1904 when he was chosen vice-presi- 
dent and given charge of underwriting. 
He then went to the home office and 
W. L. King was appointed western man- 
ager. Mr. Dunlop’s going to the home 
office meant a greater Providence Wash- 
ington. He put energy and vitality in 
the organization and an upward trend 
was soon noticed. The Providence 
Washington had been lagging and lacked 
business animation. Its surplus was all 
wiped out by the San Francisco fire, 
but it was refinanced and since that 
time the company has been a money- 
maker and has increased its resources 
materially. 


Dunlop Had Enlarged Program 


Mr. Dunlop believed in an enlarged 
program and yet he was never a plunger. 
He was careful in what he undertook. 
He believed in careful inspection of risks 
and an analysis of hazards. He always 
felt that underwriting judgment should 
be developed. He recognized loyalty in 
those associated with him and when he 
believed in a man and felt that he was 
doing his level best, Mr. Dunlop gave 
him plenty of rope. His theory was to 
give a man responsibility and make him 
shoulder it. At times he was impetuous 
and impulsive, but he had a strong liking 
for those in whom he had confidence 
and who he felt were loyal. He rose 
to the highest position in his company 
because of his ability, knowledge and 
strength. 

Mr. Dunlop's Career 


Mr. Dunlop was born in Lexington, 
Mo., Jan. 18, 1863. He received his early 
education in the common schools and 
later took a course in the Pennsylvania 
University of Mining. After leaving col- 
lege he engaged in mining for some time. 
He had located in Denver and started his 
insurance career in 1883 with Cobb, Wil- 
son & Co., general agents. He later 
did some per diem work for the Lion in 
the mountain field, George D. Dornin 
and William Sexton of San Francisco 
being managers. He started this work 
May 1, 1884. The next year he moved 
to St. Louis and became Missouri state 
agent of the Traders of Chicago. He 
occupied this position until 1888 when 
he was obliged to return to Colorado 
on account of his health. He then went 
in the field for the Commercial Union 
continuing until he opened a general 
agency for the Providence Washington 
in October, 1891. He was transferred 
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manager, succeeding Charles L. Whitte- 
more. 


Back of Important Movements 


Mr. Dunlop was a man who did much 
thinking about his business. He was 
intensely interested in any movement to 
better conditions. He was one of the 
originators of the old Insurance Survey 
Bureau of Chicago and was its president. 
He did much to perfect the organization. 
Mr. Dunlop was one of the organizers 
of the General Adjustment Bureau of 
New York. The General Adjustment 
was established in 1905 and Mr. Dunlop 
served as its president from 1911 until 
two years ago. He was intensely in- 
terested in this organization. 

\ shrewd judge of men, Mr. Dunlop 
soon discovered whether they knew their 
business or not. Once convinced of 
their ability and integrity he gave them 
unqualified support. With the inefficient 
or idle he had no patience and if any of 





CHARLES D. DUNLOP 


this type entered the employ of the Gen- 
eral Adjustment Bureau they were 
promptly eliminated. In recent years he 
was far from being a well man and 
would have retired as head of the bu- 
reau sooner than he did had he not a 
peculiar concern for the welfare of the 
organization and great pride in its con- 
tinued expansion. 
Third Oldest Union Member 


Mr. Dunlop was the third oldest mem- 
ber of the Western Union in point of 
continuous membership. He joined Nov. 
8, 1895. H. T. Lamey, Denver general 
agent, is the oldest, ‘oining the Union, 
Sept. 11, 1891. The next was Milton 
Dargan of Atlanta, who retired Jan. 1 
as southern manager of the Royal. He 
entered the Union Jan. 19, 1894. Fol- 
lowing Mr. Dunlop, J. A, Kelsey, man- 
ager of the Tokio, comes next, having 
joined Feb. 19, 1897. 

Director in Many Enterprises 


Mr. Dunlop in addition to being a di- 
rector of the Providence Washington 
and Anchor was also a director of the 
Blackstone Canal & National Bank, 
Factory Insurance Association Building 
Corporation, Fire Reinsurance of New 
York, First Reinsurance of Hartford, 
General Readjustment Bureau, Globe 
Underwriters Exchange of Hartford, 
Lincoln Fire of New York and _ the 
Rossia. 

In addition to Mrs. Dunlop, he leaves 
five daughters, a grandchild, five sisters 
and one brother. Mr. Dunlop married 
Miss Rosemary Conwell in Cincinnati 
in 1891. 

Bishop James DeWolf Perry officiated 
at the funeral ceremonies. Honorary 
pallbearers were Carl F. Sturhahn_ ot 
Hartford, president of the Rossia; Har- 
old Hampson. Montreal; Wallace Reid 
of New York; William R. Hedge ot 


Boston, president of the Boston; Harold 
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e- Fred B. Luce of Chicago, vice-president 
of the Providence Washington. 
The directors of the Providence 
“| Washington and Anchor were repre- 
es sented by J. B. Branch, chairman; Wil- 
7 liam Gammell, Jr., G. Maurice Congdon, 
to Lauriston Hazard and Herbert Rice. 
he Among Mr. Dunlop’s other business 
cy associates present were F. W. Sargeant, 
nt. president New Hampshire Fire; B. N. 
yn. Carvalho of Hartford, vice-president of 
Ts the Rossia; C. W. Bailey, president of 
of the American; Victor Roth of New 
nt Haven, president of the Security. 
op Te 
a New Organization Formed 
in- A number of company men interested 
in the underwriting of special risks have 
op organized the Western Conference of 
eir Special Risk Underwriters at Chicago. 
of The meeting was held in the Springfield 
om Fire & Marine office. Its object is to 
“nt exchange and disseminate information 
of regarding improved risks, special haz- 
ards, brokerage, use and occupancy and 
-_ other particular lines. It will aim to 
be similar in scope to the Conference 
of Special Risk Underwriters in New 
York City. For some time an organ- 
ization of this kind has been deemed 
necessary. A. H. Riser, superintendent 
of the improved risk department of the 
Springfield in the west, was chosen 
chairman; Harold C. Conick, superin- 
tendent of agencies of the Royal, vice- 
chairman, and J. Leavitt, superintendent 
of the special hazard department of the 
Hartford Fire, secretary. 
Standard Marine Writing Fire 
The Standard Marine, which has been 
writing marine lines in the United States 
for the last 40 years, is now entering 
the field to write fire and allied lines. 
The new work will be under the man- E on the uture 
agement of Henry W. Gray, United 
States manager of the London & Lan- 
cashire, which owns the Standard 
Marine. Roberts & Ebert of New York > ~~ ~ ~ a if) d, 
continue as United States marine man- 
agers of the Standard. 
Has New Jersey Charter +++. One on the past. For this mytho- \ 
The Central Union of New Jersey, . . ° 
7en- which will be the running mate of the logical deity was god of doors and 18 
vere Scottish Union & National, will have ‘ 
s he 4 official headquarters in Jersey City. represented as facing both ways. 
and enry Roth, an agent there, is the New . 
bu- Jersey representative. It will have $500,- In the Roman Forum which had 
ot a ) capital. e underwriting head- ms J 
the quarters, of course; will be in Hartford. doors facing east and west stood his \ 
con- The Central Union was the 26th insur- f \ 
mee — a in the state statue, looking back on the past and 
$s 4 - 1, 1928. 
————. ahead to the future. Morning prayer 
nem- R. B. Hawley on Absence Leave : 8 P y 
<. [Robert B. Hawley, state agent for was addressed to him, and his assistance 
: the io Farmers in Indiana, is tak- : ° 
— ing a leave of absence to recover from was invoked for every domestic enter- 
iIton an ulcer of the stomach which has been . 
in. 1 bothering him for some time. His prise. 
He condition is not believed to be serious 
Fol- but he will spend at least two weeks ¢ 
man- at the home of his father, F. H. Hawley, 
uving “47 ~ president of the Ohio Farmers HE ROMANS believed that begin- . 
> Somes. ning and ending were of the same J 
All Holding Tieht stuff. Janus, also known as the god = 
sé wf — oo of good beginnings, which insure good 
gto ar oe cae alg Reger Pager endings, might well be a symbol of the 
ne Po . : ° a 
he. working admirably. The test, of course, Home. For Home Agents appreciate 
Iding will come when the accounts for Janu- in their Company the good beginning 
New ary business have to be paid. No com- made in its three quarters of a century 
tford, way -_ broken ene epg the — and recognize in this the stuff of 
Globe ule there are all sorts of rumors an 2.2 : p 
tford, a good deal of suspicion, when reports which success is made. 
| the are run down they are found to be un- 
true. The officers are very sanguine of 
eaves success. They feel that the acquisition 
isters cost in Chicago can now be stabilized 
arried and the general expense of the business 
innati cut down. All hands seem to be willing 
to give the new rules a trial. 
ciated —emrceneeaens 
eng H. P. Farrar Dead 
Har- Harry P. Farrar, 74, founder of the 
Reid Hill Investment Company, once the lead- 
: ing fire insurance agency of Arkansas 
ge ol City and southern Kansas, died at his 
larold home in Arkansas City Monday from 
and complications resulting from an attack 
of influenza. 
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A New Year and New Opportuni- 
ties! 

New and entirely different situ- 
ations and conditions—new prob- 
lems in coverages—are constantly 








‘COVERAGES 
EFFECTED 


FIRE, arising, as restless, ambitious 
AUTOMOBILE, America surges onward in its 
Poo progress. Are you prepared to 
LEASEHOLD, cope with them? 
SEPLOSSON, Striding along with modernity, 
yp ne nrc yet tried by Time, and with the 
PROFITS AND experience and wisdom that Time 
COMMISSION, alone can bring, The PATRI- 


USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 


OTIC offers its agents coverages 
to meet modern needs, backed by 
the strength and service of the 


Sun of London, the oldest insur- 
ance company in the World. 


“Back of the Patriotic is the 
Sun.” 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 




















WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
Cc, A. HENRY, General Agent 

















AS SEEN FROM CHICAGO | 





FIRE PREVENTION CONFERENCE | 


The annual officers’ conference of the 
various state fire prevention associations 
in central western territory will be held 
in Chicago, Feb. 18, preceding the an- 
nual meeting of the Fire Underwriters 
Association of the Northwest Feb. | 
19-20, | 
* * * | 
LAWRENCE C. LARSON ADVANCED 


Lawrence C. Larson of Chicago, 
special agent of the Fred S. James & | 
Co. companies in Illinois, Indiana and | 
Kentucky, has been appointed super- | 
intendent of agents of the western de- | 
partment, being associated with Man- | 
ager Harry G. Casper. Mr. Larson | 
has had a splendid underwriting exper- | 
ience both in the office and field. He | 
started his insurance career in the old | 
western office of the Liverpool & Lon- | 
don & Globe in 1910. In 1914 he went | 
with the Globe Indemnity, serving first | 
in the office and then became payroll | 
auditor. Later he went with the farm 
department in the western office of the 
Westchester and then connected with 
the Phoenix of London. He went with | 
Fred S. James & Co. in 1921, first as | 
an examiner and then served as utility 
field man, traveling largely in Minne- 
sota, Wisconsin and Iowa. He has 
been in his present position for two 
years. 
xk ok x 
ENTER INLAND MARINE FIELD 


Joyce & Co., Chicago general agents 


outside agency, all its business being 


| transferred to the A. J. Teninga Insur- 


ance Agency, which will open an office 


|in the Insurance Exchange and become 


a Class 1 member. The Teningas have 


| conducted a large building and loan bus’- 


ness which will continue in the Roseland 
district. The new agency will have the 
Iroquois Fire of Peoria as the designat- 
ing company. It will represent the 
Home Fire & Marine, London & Scott- 








for the National Surety and New York 


inland marine insurance 
Globe & Rutgers, and the department 
will be in charge of Paul Giberson, who 
received his training with that com- 
pany. This department will have com- 
plete facilities for the handling of trans- 
portation insurance, salesmen’s floaters, 
jewelry and fur floaters, theatrical and 
musical instrument floaters, horse and 
wagon floaters, fine arts and parcel post 
policies. 

The addition of this line to the cas- 
ualty department, which is under the 
direction of H. Edward Reeves, rounds 
out the casualty service of Joyce & Co., 
so that they are now in a position to 
handle all lines of insurance. 

xk x * 


GREAT LAKES STATEMENT 


Mentioning the action of the Great 
Lakes of Chicago in deciding to operate 
independently, its figures from the an- 
nual statement of Dec. 31, 1927, were 
given. The statement as of Sept. 30 
shows assets $1,707,012, capital $500,- 
000, net surplus $468,169, reinsurance re- 
serve $568,119. 

x *k x 
TAKES CHARGE OF COUNTY 


The western department of the Great 
American has now taken jurisdiction 
over the County Fire of Philadelphia in 
central western territory. The County 
Fire did about $250,000 annual pre- 
miums in the central west. It will be 
the policy of the Great American office 
to expand the County Fire and add con- 
siderably to its income. 

*x* *x * 
TAKES CONTROL OF FIELD WORK 


The field work of the Transcontinen- 
tal in Western Union territory will be 
taken over by the National Fire of 
Hartford field men, inasmuch as the 
company is now under the jurisdiction 
of Western Manager George H. Bell. 
This gives Mr. Bell jurisdiction over 
the National Fire, Mechanics & Traders. 
Franklin National, Transcontinental and 
Colonial Fire Underwriters. 

* 


TO BECOME OLASS 1 AGENT 


The Teninga Bros. Insurance Agency, 
which has been conducted as a Class 2 
office in Roseland, in the southern part 





of Chicago, will give up its work as an 


Indemnity, with offices at 1500 Bankers | 
building, announce their entry into the | 
field. They 
have been appointed agents for The | 


} A. J. TENINGA 
| Head of New Class 1 Agency 
|ish, Transportation, Transportation In- 
demnity and American Employers. 

A. J. Teninga, who will head the new 
agency, is well known in the insurance 
business. He is very active in the IIli- 
nois Association of Insurance Agents, 
having served on the executive commit- 
tee and then became third vice-president. 
He is now second vice-president. He 
had charge of some of the regional 
meetings last year, 

* * * 
FIELD CLUB MEETS JAN. 21 


Jan. 21 is the date set for the next 
regular monthly meeting of the Cook 
County Field Club, which has gone into 
a new phase of activity under a plan of 
cooperation with the Chicago Board on 
the new board commission and broker- 
age rules. Last Thursday the club ex- 
ecutive committee held a meeting to 
consider revision of the by-laws, and 
another executive meeting is scheduled 
for today (Thursday). The Jan. 21 
meeting will be a luncheon session, held 
probably in the Great Northern hotel. 
The club officers expect that the organi- 
zation will go back to the monthly 
meeting schedule from the date of the 
next regular session, 

It is the intention of the new officers, 
headed by Harold Hilton, president, 
that the club members shall indulge as 
much as possible in open discussion of 
county problems, with a view to arriv- 
ing at solutions in the regular meet- 
ings. The club now has about 100 active 
members. It expects to have in its 
membership in a short time the Cook 
county special and Cook county mana- 
ger of every stock fire company with 
offices in Chicago. 

x *k * 

HISTORICAL NUMBER IN DEMAND 


Owing to the heavy demand for extra 
copies of the Chicago Historical and 
Insurance Exchange Number of THE 
NATIONAL UNDERWRITER, issued the last 
week in December, attention is called 
again to the fact that orders should be 
placed at once, owing to the limited 
supply. The price of the number as re- 
ceived by subscribers is 50 cents, while 
a copy bound in imitation leather can 
be supplied at $3. Send orders to THE 
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NATIONAL UNDERWRITER, A-1946 Insur- ae. Div. 
= : er Per 
ance Exchange, a Stock Par Bid Asked Share | Stock Par Bid Asked Share 
f e Great Amer. Ins. 10 54 56 1.60 | Standard Acci... 50 325 375 6.00 
INSURANCE STOCK QUOTATIONS Great Lakes..... 10 11 13 1.00 ee ga aweee 100 318 328 6.00 
fe G , Fire... 15 2 ’ Sylvania eoee 10 28 31 eee 
H. W. Cornelius of the brokerage eiien = = — 4 _— Transp. Indem... 10 20 23 
house of Lewis Dewes & Co., Chicago, | Halifax Fire 10 43 45 -60 ee. . R aves 100s kb 
. | Hamilton ....... 50 350 400 4.00 avelers wee 790 2 22. 
gives the following insurance stock eS a 79 81 100 | United States..:: 10 124 129 2°40 
tations as of Jan, 7: : nadeaihn <5 10 43 46 1.40 | U. S. Casualty... 100 425 435 10.00 
Div. | Hartford ....... 100 975 985 22.00| U.S, Fid & Guar. 10 86 89 =: 10.00 
‘ per Htfd. St. Boiler. 100 810 830 18.00 | U. S. Merch. & S. 100 510 530 8.00 
Stock Par Bid Asked Share| Home, N. Y..... 100 590 600 20.00] Universal ..... 25 80 85 3.50 
Aetna Cas. & S. 100 1490 1515 $12.00 | Home Fire Sec.. 10 48 50 ... | Victory .. - 10 24 27 1.20 
Aetna Fire...... 100 755 765 24.00]! Homestead ..... 10 45 48 60 | Virginia F. & M. 25 130 145 4.50 
Aetna Life...... 100 1090 1115 12.00|} Hudson Cas...... 5 10 13 19 | Vulcan ......... 100 150—Ctis 12.00 
Agricultural .... 25 150 ... 4.00 | Importers & Exp. 25 99 102 4.090 | Westchester 10 98 = =100 2.50 
Allemannia ..... 50 300 320 10.00 | Independ. Indem. 10 22 24 -50 = sae nie ed 
lamer. Alli. (old) 100 500 .. ... | Independ. Fire.. 10 2314 26 60 ‘Rights 202-209 
Amer. Alli. (new) ... 50 53 -.. | Ins. Co. of N. A.. 10 87 89 2.00 "Rights 22-24 ; 
American Auto.. 10 75 Be 2.00 | lowa National. 100 160 mae 8.00 * * * 
Amer. Druggists 25 80 85 3.00 | Lincoln, N. Y. 20 100 105 4.50 ~ sage : ee 
Amer. Equitable 5 37 39 1.50| Lloyds Pl. Glass 100 300... 14.00 FARM ASSOCIATION MEETING 
American sees’ 5 30% 32 1.00 | Md. Casualty. 25 160 170 5.00 The 1 : ¢ ; 
American Res... 10 95 98 3.00|Mass. Bonding... 100 550 600 14.00 ie annual meeting of the Farm In- 
Amer. Salam..... 50 80 85 2.50 | Merchants, Com. 10 125... ... | Surance Association will be held in Chi- 
American Sur.... 50 300 310 11.00 | Merchants, Pfd.. 100 126 on 7.00 5 - 7 a 
Automobile ..... 100 480 490 :.. | Mechanics ...... 25 100 -.. 259 | C480 Jan. 15. I. D. Goss of the Conti 
Balto. Amer..... 5 49% 511% ...| Merchants, R. I.. 50 115 120 “.. | ental is president of the organization. 
Bankers yo . 22 25 .-- | Merch. & Mfrs.. 5 20 25 a" * * * 
Bankers & Ship. 100 560 590 18.00 | Metropolitan .. 10 11 al 1.00 — edie anus > . * 
Tc gi. 100 940 960 22.:00| Milwaukee Mech. 10 50 52 1.80 BRANIFF NEW UNION MEMBER 
Brooklyn ....... 25 110 115 -.. | Mohawk Fire.... 25 58 62 ion a > . . y 
So oo wos c 100 450 ... 13.00| National Cas..... 10 48 51 1.20|. 2. E. Braniff, president of the Pru- 
Camden ETE pS 30 32 33 Natl. Fire, Conn. 100 1315 1345 25.00 dential Fire of Oklahoma ‘City, has been 
arolina .. 52 55 4 Natl. Liberty.... 5 32 34 ove itte f ip ji y 
Cent. West Cas.. 50 55 68 200|Natl. Union...... 100 408 418 12.00 = to membership in the Western 
Chicago F. & M. 10 16% 18 ... | National Surety. 50 149 151 a nion. 3 
City BM cies 100 620 630 16.00 | New Amster. Cas. 10 78 80 2.80 es 8 
Colonia tates.. 10 26 30 ... | New Brunswick.. 10 54 58 1.20 WILLIA 2 y 
Columb. “eo ne +4 16 20 .-. |New Century Cas. 50 ee aah 5.00 = ee We. nes 
Commercia a. 2 52 56 2.00 | New England.... 10 50 55 1.00 ili > rice- »Sj 
Commonwealth... 100 750 ~o 20.00 | New Hampshire. 100 550 a 16.00 >... “4 Ri pet “ - Wt president of 
Constitu. Indem.. 10 33 36 ... |New Jersey..... 20 68 75 1.80 | Marsh & McLennan in Chicago, is to 
Cont. Casualty... 10 71 73 1.60 | New York Cas... 25 105 108 4.00 | address the next meeting of the Fire 
Continental ... 0 91 93 S00 | FURMBTR ccccccce 25 146 151 4.00 sure » . ine sociati f 
Detroit Fid.& 8S. 50 55 60 4.00| Northern ......: 25 145 155 3.75 ee ——— se yy 
Detroit F. & M.. 100 300 350 10.00! North River 25 380 395 7.75 | -icago ne meeting will be held at 
Detroit Natl... 25 25 30 1.00 | N. W. Natl....... 25 208 211 ... {6 p. m., Jan. 17, in the H. & M. Men’s 
Eagle, ! 20 88 95 4.00 | Occidental ...... 10 25 27 --. | Grill. Mr, Otter’s s “Re- 
Employers Re- In. 10 33 35 coo. | SeGeee Fite..«.... 175 190 4.00 la t Otte ubject = be “Re 
Excelsior ....... fe ee 11. | Pacific Indem... 50 210 ... “_, | lationship of Companies to Brokers and 
peseral. x. + 100 1250 sou 20.00 | Peoples National 5 38 40 200 | Agents.” A short program of entertain- 
Federal Surety.. 25 , oe Ee .-- | Philadel. Natl... 10 2514 28 --- | ment has also been arrang 
Fidelity & Cas.. 25 187 195 5.00 | Phoenix, Conn... 100 945 955 20.00 | meeting Pm Ke . oo ot 
Fidelity & Dep.. 50 305 312 8.00 | Pioneer Fire..... 20 20 _ uae oe 
Fidelity-Phenix.. 10 103 105  2.00| Preferred Acc... 100 525 "> 12.60 o 2 @ 
Fire Assn....... 10 50 52 2.50 | Presidtl. F. & M.~ 25 25 28 eee NORWICH UNION CONFERENCE 
Fireman’s Fund. 25 127 129 5.00 | Prov.-Wash. 100 850 865 16.00 » 
Giremen's Maiti 10 448% fi 2.28 Public Wire.i.... ib 26 29 138 The annual gathering of western field 
ee 25 5 5 eliance .. 2 27 2 > > N " Tni ~ 
General Cas. & S. ... 35 sp .. | Rhode Island.. 100 350 370 12.00 men of the Norwich Union Fire group 
General Sur..... 25 140 160 Py eee 25 244 246 6.00 | Of companies is in progress at the Edge- 
persia, Cas baeds R 25 27 Lé Se aboard Sirety Lo 28 24 ... | water Beach Hotel, Chicago. The ini- 
Glens or ( * 7 J ecurity, N. . oe 30 137 3.00 ; sacc} a6 
Globe & Rutgers 100 1570 1590 “.. | Southern Surety. 10 37 38% 769 | Hal session was held Tuesday. Hart 
Gt. Amer. Cas.... 25 15 20 “Springfield F.&M. 25 216 223 4.00 | Darlington, United States manager, and 
Great Am. Indem. 10 73 76 St. Paul F. & M. 25 220 225 4.00 |W. M. Frink, western general agent, are 











15 
on from New York City outlining to 
the men the general plans of the or- 


ganization for the new year. 
x * * 
BROKERS HOPEFUL OF RELIEF 


The meeting of Chicago brokers 
(Class 3 members of the Chicago 
Board) scheduled for last Thursday was 
not held. Instead, a communication was 
sent to the brokers advising them that 
under the Board rules no action can be 
taken before 30 days from Jan. 1 to ex- 
pel those members of the Class 3 group 
who did net sign the Board agreement, 
and that as of Feb. 1 the Board will 
send another notice to non-signing bro- 
kers allowing. them an additional 15 
days in which to show cause why they 
should not be suspended. The brokers 
hope that within this 45-day period from 
Jan. 1 their differences with the Board 
will have been terminated. 

The Illinois Brokers Association has 
increased its membership by 150 since 
it opened negotiations with the Board 
on the new rules. It hopes to increase 
this number much more in the imme- 
diate future, and hopes also to have the 
Board modify the 10 percent clause and 
the territorial restriction. 

The committee of seven, originally 
established to represent all Class 3 mem- 
bers regardless of organization affilia- 
tions, was this week authorized to rep- 
resent the Insurance Brokers Associa- 
tion of Illinois also. The action was 
taken because members and non-mem- 
bers of the association thought it unwise 
to have two committees representing 
Class 3 men in their negotiations with 
the Board. 


xk * x 

NORTHWEST MEETING PLANS 
O. E. Green, Indianapolis, special 
agent of the Providence Washington, 


who is president of the Fire Underwrit- 
ers Association of the Northwest, was 
in Chicago this week, arranging for the 
annual meeting to be held Feb. 19-20. 
The program has all been completed 
and it is of an exceedingly high order. 
It will be more educational this year 





Collateral Loans ...... 
Bonds and Stocks. 


| Reinsurance Receivable 
Interest Accrued ...... 
| Cash on Deposit. 


92 William St. 








92 William Street 





September 30th, 1928, Statement 


Assets 


oe eee ewe eww wee 


Tee te to ew 


Premiums and RS Receiv shies. 


.$ 200,000.00 


. 


7 998,484.39 
447,737.96 
71,563.32 
9,116.03 
635,780.56 





$8,962,682.26 


Liabilities 
Reserve for Unearned Premiums....... $1,966,293.44 


Reserve for Losses. 


Capital 
Surplus 


- American Equitable Assurance Company . 
| of New York 


Reserve for all other Liabilities......... 
Voluntary Reserve for wo = 
7 moon ar esa 53 


332,539.51 
664,775.78 
1,400,000.00 





Surplus to Policyholders.... 





Corroon & Reynolds 


Incorporated 
Manager 


4,599,073.53 





$8,962,682.26 


New York City 
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You are Supposed to Know 
—but do you? 


Some of your clients have an idea that be- 
cause you are an insurance man you should 
know exactly just how much insurance they 
should carry. 


Some agents are afraid that an admission 
of inability to state insurable values would 
injure their reputation with their clients. They 
accept the assured’s confidence and honestly 
try to give him the insurance that will cover. 


The fact remains that the amount of insur- 
ance arrived at is nothing more than a guess. 
Guesses in a loss adjustment are of little or no 
value. 


Contrast the guess to the absolute insur- 
able values arrived at by a Lloyd-Thomas ap- 
praisal.* 


value is given. 


“ITS ADVANTAGES—ist—It discovers insurable values that have 
leng been written off the books oor atien— 


property. t makes for adequate 
nearly every instance it ealle for additions) 





The |loyd-Ihomas Co. 


@ucoonizeo AUTHORITIES ON PHYSICAL VALUES. 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cincinnati Cleveland Detroit indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
Washington Les Angeles Atlanta Dex Moines 
Btriningham Omaha Berlin Leadon 

















forum discussions. 


interesting character. 











AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Assets $1,747,821.82 Liabilities $373,586.55 
Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 


than aaeike President Green having ar- 
ranged for two periods of symposium or 
The good fellowship 
dinner will be held on the first evening. 
There will be no speaking but there will 
be some high grade entertainment of an 
The entertainment 
committee consists of Ralph Rawlings, 
Boston and Old Colony, chairman; H. J 


Burridge, THE NatTioNAL UNDERWRITER; 
P. J. V. McKian, Western Actuarial 
Bureau. 

Already different ones are being 


brought forward as presidential candi- 
dates, as this will be managerial year. 
W. C. Boorn, assistant western manager 
of the Hartford, is spoken of very favor- 
ably. Mr. Boorn was a candidate for 
president a few years ago and made a 
decidedly fine run. He is one of the 
old guard and is held in high esteem. 


Another of the older members referred 


to in this connection is Charles N. Gor- 
ham, western manager of the American, 
who was once vice-president. He is 
one of the strong men in the organiza- 
tion and is well known throughout the 
field. Another man of the stalwart 
group is J. K. Lesch of Lesch & Cornell, 
qnanagers of the farm department of the 
Home of New York. Mr. Lesch is one 
of the big boosters of the Northwest 
association, is a man of fine caliber and 
who is known as one of the greatest 
farm underwriters of the country. He 
has a host of friends everywhere. 

A. F. Powrie, western manager of the 
Fire Association, one of the most popu- 


yagent of the Great American, 


—=—= 


Jar men in the business, who has always 
-been a big man in every organization 
with which he is connected, is being 
boosted by a coterie of his friends. W. 
H. Riker, assistant western manager oj 


.the North America, a man of superior 


ability, formerly a field man, who has 
made a name for himself both in the 
office and field, would also make splendid 
presidential timber. Car! E. Ingram, 

assistant manager of the Westchester; 
and one of the younger men in the busi. 
ness, is also mentioned in connection with 
‘tthe presidency. He was “to the manner 
born” because his father, John C. In. 
gram, was for many years Indiana state 
later as. 
sistant western manager, and then one 
of the managers. Carl Ingram is a stu- 
dent and is running true to Igram form, 

* * * 

Elwin W. Law, joint western manager 
of the Queen and Royal, who had been 
away from his office for some little time 
with the “flu,” was able to return to 
work the latter part of the week. 


* * oe 
E. J. Diekey of Watertown, N. Y., vice- 
president of the Agricultural, has been 
in Chicago for a number of days looking 
toward the appointment of an agent for 
the Empire State, the new running mate 
of the Agricultural, which is now enter- 
ing the field. 
* * x 
Myron M. Pfaelzer has moved to more 
spacious quarters at A-1035 Insurance 
Exchange, Chicago, and will continue do- 





ing business as Lee Pfaelzer & Son,with 
M. E. Driscoll as assistant. 





¥ 

















NEW PARTNERS IN WOLFE FIRM 


Lee J. Wolfe of the New York actu- 
arial firm of S. H. & Lee J. Wolfe, an- 


nounces that she kas admitted to 
partnership William M. Corcoran and 
Walter F. Smith. Mr. Corcoran was 
for a number of years the actuary of 
the Connecticut department and asso- 
ciated himself with S. H. & Lee J. 
Wolfe in April of 1928. Walter F. 


Smith, a New York certified public ac- 
countant, has been with the tirm for 
seven years. 

eo: 258 
CORROON & REYNOLDS NEW DEAL 


The announcement that the Knicker- 
bocker-Equitable Securities Corporation, 
the holding company for the Corroon & 
Reynolds companies of New York City, 
had taken the new stock of the Inde- 
pendence Indemnity of Philadelphia is 
of great interest to all concerned be- 
cause Corroon & Reynolds have a very 
aggressive fire insurance fleet that is 
gaining in power all the time. It has 
felt the need of a casualty running mate. 
The Independence Indemnity found that 
it was desirable to refinance itself in 
view of potential losses and contingen- 
cies. If the proposed arrangement is 
consummated, which it is very likely to 
be, the new interests state that the Inde- 
pendence Indemnity should not pay any 
further dividends until its earning power 
has been demonstrated. The new stock 
is to be sold at $25 a share, which is an 
excess of current market quotations. 
Corroon & Reynolds have made great 
success of their fleet. 

x * 


COMBINES WITH JONES & WHITLOCK 


The fire insurance department of 
Minner & Yoost, New York City, has 
been amalgamated with the inland ma- 
rine and automobile office of Jones & 
Whitlock. Peter Yoost sold his stock 
to William G. Minner and goes to 
Jones & Whitlock as a vice-president. 
Paul C. Hernandez of Minner & Yoost 
also joins Jones & Whitlock. Jones & 
Whitlock began business in 1840 and 
have conducted a marine business for 
50 years. For the last 20 years they 
have confined their attention to inland 
marine and automobile business. They 
are United States managers of the in- 
land marine department of the Globe & 
Rutgers, State of Pennsylvania, Import- 











ers & Exporters and the Mohawk Fire. 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 











They have the United States manage- 
ment of the Globe Underwriters for au- 
tomobile business. The firm represents 
the Rochester American for Brooklyn. 


AMERICAN AUTO PROMOTES HORN 


George F. Horn has been appointed 
assistant manager in the New York 
branch office of the American Automo- 
bile and the American Automobile Fire. 
Mr. Horn has been connected with the 
New York office since shortly after the 


company entered New York State last 
year. His promotion is made in recog- 


nition of his ability as underwriter, pro- 
ducer and executive. Mr. Horn entered 
the insurance business in 1915, since 
when he has served in the New York 
offices of the Employers Liability, the 
London Guarantee & Accident and the 
Zurich. In addition to this he has had 
brokerage and agency experience. 
i Ss | 


NEW TERRITORY RECOMMENDED 


Establishment of a ‘smaller territory 
in which the 10 percent brokerage limit 
shall obtain has been recommended by 
a special committee of the New York 
Fire Insurance Exchange in the report 
it has submitted after a study of the 
situation. The present “congested dis- 
trict” in which the 10 percent limit ap- 
plies, includes the area between Cham- 
bers street and 14th street, north and 
south, and the Hudson river and the 
East river, east and west. The commit 
tee suggests that the revised district 
comprise the area between east and 
west Fourth street and Washington 
Square south, on the north, west 
Broadway on the west, Canal street on 
the south, and the Bowery on the east. 


The text of the recommendation fol- 
lows: 
“East Fourth street, west Fourth 


street and Washington Square south on 
the north, west Broadway on the west, 
Canal street on the south and the Bow- 
ery on the east; the line in all cases g0- 
ing through the middle of the street 
named; except on risks of a class per 
missible to be written at branch offices, 
upon which, within the district named, 
the rate of brokerage shall be 15 per 
cent; nor shall any brokerage be paid or 
allowed on policies of insurance or rein- 
surance upon risks located in the re- 
mainder of the territory of this eX 





change in excess of 10 percent, except 
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on such risks as are permitted to be 
written at branch offices, on which a 
prokerage not exceeding 15 percent may 
be paid; provided, however, that any of 
the above-named brokerages may be in- 
creased 5 percent if the broker placing 
the business has signed and observed 
the pledge herein provided for. 
* 


* * 
BEHA HEADS GERMANIC BOARD 
James A. Beha, who retires as New 


York insurance superintendent, has been 
elected chairman of the board of the 
newly organized Germanic Fire of New 
York. He also is chairman of the board 
of the International Germanic Trust 
Company and a director of the Interna- 
tional Germanic Company. Julian M. 
Gerard, president of the International 
Germanic Trust Company, also has been 
elected a director of the Germanic Fire. 
The fire company has started writing 
business. Its paid capital and surplus 
are $2,600,000. The stock was. sub- 
scribed and paid by the International 
Germanic Company and stockholders of 
that company and the _ International 
Germanic Trust Company. 
ok cd tk 
NEW YORK CITY FIRE RECORD 
Fires in New York City last year, 
according to statistics made public by 
Fire Commissioner John J. Dorman, 
numbered 24,331, an increase of 1,389 
over 1927. Of the 41 persons arrested 
charged with arson, 23 were convicted. 
Extensive additions to the personnel of 
the department, together with the erec- 
tion of a number of new fire houses and 
extensive fire protection equipment is 
proposed for the present year. The 1929 
budget calls for the expenditure of $20,- 
180,312, an increase of $212,654 beyond 
that of the preceding 12 months. 
*x * * 


NEILEY MADE 


Manager William Mackintosh of the 
eastern department of the Royal an- 
nounces the appointment of George F. 
Neiley as assistant manager of that com- 
pany and the American & Foreign. 

Mr. Neiley was born in 1892. He 
graduated from the United States Naval 
Academy in 1914 and served in the navy 
as a commissioned officer until 1923. He 
entered the employ of the North Amer- 
ia in its New England department at 
Hartford after leaving the navy and later 
was transferred to the head office. He 
went with the Royal in 1927, was ap- 
pointed executive special agent of the 
Royal and the American & Foreign in 
1928. He is the oldest son of the late 
George Neiley of the firm of Field & 
Cowles of Boston. This agency has 
represented the Royal for nearly 50 
years. 


ASSISTANT 


kok ok 
SARLES TO INTER-OCEAN 

F. W. Sarles of New York City, 
sistant secretary of the “Weekly Un- 
derwriter,” who is well known to in- 
surance men, has resigned to become 
publicity director of the Inter-Ocean 
Casualty of Cincinnati. 


as- 


New Company Files Papers 

Papers of the newly organized United 
States Fidelity & Guaranty Fire will be 
filed with the Maryland department on 
rt about Jan. 15 for permission to do 
business in Maryland. F. A. Gantert, 
vice-president and general manager of 
the company, is preparing the organiza- 
tion to begin active work. 





Wanted 


Special Agent, Cook County. Expe- 
tence necessary and residence north 
or northwest preferred. Address 
H-82, care The National Underwriter. 








THE UNDERSIGNED DESIRE THE SERVICES 
OF A FIELD MAN TO SUPERVISE AGENCY 
IN THE MIDDLE WEST. LETTERS 
THOSE INTERESTED ARE, INVITED. 
CHICAGO 
; 5TH FOR 
2 PURPOSE OF INTERVIEWING APPLI- 
CANTS. HEADQUARTERS WILL BE AT THE 
00K COUNTY OFFICE OF THE COMPANIES, 
INSURANCE EXCHANGE BUILDING. 
THE TOKIO MARINE AND FIRE . co., LTD. 
STANDARD INSURANCE CO. OF Ew YORK 
80 JOHN ST., NEW vORK 
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The Bigger they are 
The Harder They Fall! 


[ F YOU are properly 


equipped! Consider the equipment of an Universal Automobile 


Agent—in the first place he represents a Specialty Company—a member of the group 
of companies which are increasing their automobile writings faster than any other group. 


Then consider the wide 


$100-00 destructible collision. 


out endorsements. 


Get after the Big Game. 


line of policy contracts from public liability—any limits—to 


All coverages written under one or separate policies with- 


Write the Universal Automobile Insurance Company, Dallas, 


Texas for agency particulars. 


INSURANCE “s 





EDWARD T HARRISON. "PRESIDENT 


DALLAS, eas 








* * 

Wisconsin Brokers 
A large Fire, Casualty, Marine and 
Aviation Office in Milwaukee has the 
facilities to handle a few more ag- 








gressive brokers. We have the unusual 
lines that get you the prospects. We 
give every help to our producers. 
Write AUER INCORPORATED, 
Century Building, Milwaukee, Wis- 
consin. 

CALL FOR ANNUAL MEETING— 


The annual meeting of the Insurance 
Federation of Indiana will be held at 


| WANTED—CLAIM MAN 


| One with legal training preferred. 
| experience with liability claims. 


Must have considerable 


Work principally office, claim study and claim correspondence. 


Position may lead to Assistant Superintendent of Claims De- 
partment of Ohio company writing all lines of Automobile 
and General Public Liability Insurance. 


State in detail experience, training, age, salary expected, etc. 


H-70, care National Underwriter 




















the Claypool Hotel, Indianapolis, In- 
diana, on January 22, 1929, at 12:00 
noon, 
Howe S. “Landers, President. 
POSITION WANTED 
LOSS CLERK WANTED AS SPECIAL AGENT, OHIO TERRITORY, 


Experienced general agency loss man 
desires a new connection with a pro- 
gressive office. Now employed. Ad- 
dress H-81, The National Underwriter. 





BY MAN 42 YEARS OLD, 22 YEARS FIRE 
INSURANCE TRAINING, OFFICE, FIELD, 
ADJUSTING, AND ACCOUNTING. HAVE 


Traveling solicitor and special agent 
for general fire business. Good op- 
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portunity with large group of Mutual 
. DUCER. READY TO START AT ONCE. 
}Companies. SOUTHEASTERN ||| ,ppress H-71, CARE THE NATIONAL 
AGENCY, Nashville, Tennessee. UNDERWRITER. 
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SCORES 
ACCLAIM 
HISTORICAL 
NUMBER 


HE National Underwriter’s 

Historical Number has been 
received with much approval by 
the insurance fraternity. A few 
of the many compliments given 
the publishers follow: 


Exceptional Edition 

“You have produced a most exceptional 
edition and it undoubtedly represents an 
enormous amount of work and effort on 
the part of your staff. I congratulate you 
on this outstanding contribution to insur- 
ance interests.” 
DeVan, Charleston, W. V. 


Exceeds All Efforts 
“Congratulations on your wonderful 
New Year’s Edition. I think it must ex- 
ceed in every way any effort heretofore 
made by any other publication or your- 


self.” 
Mgr. 


—F. H. Noble, American Surety, 
Des Moines. 


Deserves Congratulations 

“You are certainly deserving of the con- 
gratulations of the entire Insurance Fra- 
ternity on your special number issued last 
week.”’ 

—Clyde B. Smith, Lansing, Mich. 


Prizes Issue Highly 
“TI prize this issue very highly, and wish 
to repeat my congratulations to you and 
your staff for having prepared such a 
splendid number.” 
—R. Hill Carruth, Mgr. Fidelity & 
Deposit, Memphis, Tenn. 


*‘Civer to Civer’’ 
“I will read that edition of yours from 
‘Civer to Civer.’ 
—John F. Stafford Mgr. Sun Insur- 
ance Office, Chicago. 


Encyclopedia of Business 

“Permit me to compliment you upon 
the completeness and excellence of this 
publication. It is really an encyclopedia 
of the Insurance business as respects your 
great city of Chicago.” 

—W. G. Wilson, Mgr. Aetna Casualty 

& Surety, Cleveland, O. 


Great Contribution 
“The Chicago Historical and Insurance 
Exchange Number of the National Un- 
derwriter is a great contribution to the 
insurance profession.” 
—J. M. Newburger, Chicago. 
Outstanding Event 
“My congratulations go to you and 
your force in bringing about such an 
outstanding event in insurance chronology 
as you have gathered together in this 
number.” 
—Walter H. Bennett, Secy. National 
Assn. of Ins. Agents. 


Hearty Congratulations 
“Please accept hearty congratulations 
in connection with the Insurance Ex- 
change Building Number of your paper.’ 
W. L. Hadley, The Eastern 
Underwriter. 


A Great Work 


“Let me offer my congratulations to 
you and the entire staff on the unusual 
Chicago Historical and Insurance Ex- 
change Number. You have certainly 
done a great niece of work.”’ 

—Wm. S. Crawford, Insurance Editor, 

New York Journal of Commerce. 


A 
FEW EXTRA}: 
COPIES 
ARE STILL 
AVAILABLE 


at 50 cents each at the National 
Underwriter’s Chicago office, 
A1946 Insurance Exchange Bldg. 
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DEALS A VITAL BLOW 
TO RECIPROCAL THEORY 


(CONTINUED FROM PAGE 3) 


members. Nevertheless the foundation 
principle of individual liability is wiped 
out. 

The destruction of the reciprocal prin- 
ciple of individual liability is especially 
dangerous in automobile reciprocals 
which deal with all comers and have a 
large proportion of members who are 
financially irresponsible. In a recipro- 
cal dealing only with established busi- 
ness houses with credit ratings, the 
chance of very many of them “going 
bad” is small. In an automobile recip- 
rocal, however, it is very frequently 
found that few of the members are finan- 
cially responsible. Under the principle 
in the Bothell those that have 
money will be called upon to discharge 
the obligations in full, and the number 
of responsible members may form only 


Bus case 


a small proportion of the total number. 
Resisted Assessment 
In the Bothell Bus case the Bothell 


bus Company was a member of the Au- 
tomobile Insurance Exchange of Seattle. 
The exchange was organized in 1919 and 
operated successtully until 1923. On Dec. 

29, 1926, in an action begun by the attor- 


ney-general in the aame of the insur- 
ance commissioner of Washington it 
was ordered into liquidation. Claims 
to the amount of $108,000 were ap- 
proved, while subscribers were found 
entitled to a refund of $20,016 in addi- 
tion. An assessment was ordered and 


the Bothell Bus C ompany refused to pay 
its assessment of $476.66, whereupon 
suit was brought against it. The suit 
resulted in a judgment for the amount 
stated, and the judgment further pro- 
vided that there might be further as- 
sessments against the defendant if nec- 
essary to effect payment of all liability 
and expenses. 
Affirmed by Nine Judges 


It was 
judgement 
cal theory. 


this latter provision of the 
that was so fatal to recipro- 
The assessment provided for 


claims and expenses and the only rea- 
son for levying a new. assessment 
against the solvent members would be 
the failure of some of the members to 
pay up. Thus the question was vital. 
The bus company appealed to the su- 
preme court and the judgment was 


unanimously affirmed by the nine judges 


.of the supreme court. Many minor 
points were raised and dealt with by 
the court. Under the fifth heading the 
court said: 


“Under this general assignment it is 


argued generally that under that por- 
tion of the ‘authority from the sub- 
scribers’ hereinbefore quoted the appel- 


lant could not be 
The 


bound jointly but only 
judgment in 


1 hi se 
severally. this case 
is not joint, it requires the appellant to 
pay only the amount ratablv assessed 


against it individually And _ certainly 
the appellant in becoming a member of 
the exchange became bound according 
to the terms of the statute to the same 
extent as if those terms had been in- 
corporated in its contract joining the 
association, and the statute provides that 


each shall be individually liable with 
every other solvent member of such 
company to ratably pay and discharge 
all losses and legal claims accruing 
against such company. That is, the sol- 
vent members together shall ratably 
pay and discharge all losses and legal 


claims. 


‘That is nothing more than meeting 


the obligations and protection due to 
the public. Nothing more has been at- 
tempted by the department nor by the 
judgment compbained of. The way to 
avoid the obligation is not to join the 
association.” 

n conclusion the court said: 


“Lastly it is contended error was 
committed in providing a judgment on 


the levy now made shall be without 
prejudice to further levv and recovery 
as may be necessary. It appears that 


the present assessment is sufficient only 
if all of the parties pay or can be made 
to pay, and this provision in the judg- 
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| “FREEDOM OF PRESS’? DEFINED BY 
NEBRASKA COURT IN LOVELL CASE | 
i 











LINCOLN, NEB., Jan. 9—In a] 
formal opinion just filed in the case 
where Henry H. Lovell of Omaha, pub- 
lisher of the “Forum,” an _ insurance 


paper, was adjudged guilty of contempt 
and sent to jail for ten days, the Ne- 
braska supreme court says that the de- 


liberate purpose of the article to influ- 
ence the decision of the court in the 
Globe Life case can not be explained 


away, and that the editorial was of itself 
contemptuous. No litigant would be 
permitted to comment as did the editor, 
and editors have no greater rights in 
that respect. The freedom of the press 
implies the publisher’s respect 


| 


for the | 


constitutional rights of others, including | 


the rights of litigants to appear before 
an independent, impartial court, unin- 
fluenced or embarassed by contemptu- 
ous publications pending litigation. The 
freedom of the press-does not extend to 
contemptuous interference with pending 
litigation, and it is the duty of a court 
of justice to protect its purity, impar- 


| cial determination. 


tiality and independence and the rights 
of litigants from extraneous and lawless 
influences. 

The court finds that the article was 
improper in its suggestion that most of 
the lawyers felt that the district court 
decision should be sustained, and that 
if allowed to go unnoticed by the court 
would have justified a feeling on the 
part of the losing party that resentment 
or indignation swayed the final judg- 
ment of the court in the case. It finds 
this article gave the court, the litigants 


and the public, in unmistakable terms, 
an impression at variance with the 
author’s expressed intent and attitude, 


It asserted when and how the pending 
case should be decided by the supreme 
court, which are purely matters of judi- 
The evidence estab- 


| lishes the guilt of defendant beyond a 


reasonable doubt, it finds, and leniency 
Was given out of consideration for his 
pecuniary situation and the needs of his 


| family. 








JOHN R. DUMONT IS 
NAMED AS MANAGER 


(CONTINUED FROM PAGE 3) 


departments. The evil had its origin 
on the west coast but speedily extended 
to other sections of the country. 


Harding Made a Protest 


A vigorous protest against it was 
voiced by John C. Harding of Chicago, 
when president of the Western Union 
several years ago, and later eastern 
managers became exercised and insisted 
upon reformative action. The Eastern 
Underwriters’ Association early in its 
history recognized the gravity of the 
problem and named a committee to deal 
with it, with the result that the crea- 
tion of a special board was determined 
upon, its final plan receiving the ap- 
proval of the National Convention of 
Insurance Commissioners, at its gath- 
ering in Rapid City, S. D., last Septem- 
ber. 

Soon Begin to Function 


| Sicha W ork 


Now that a well qualified manager has | 


been secured the new organization will 


| Compare 


furnish agents and brokers information | 


and forms under which chain 
stores, branch warehouse stocks and 
similar lines on property in many states 
mav be covered in conformity with state 
rating and anti-discrimination laws. Un- 


as to rates 


der the arrangement the position of 
companies seeking to operate in accord | 
with all statutes will be materially 


strengthened while the insuring public 
will benefit through securing broadened 
coverage upon a uniform basis. 


Coast Committee Begins Work 


for Insurance Men 


NEW book has just been issued by 
Harper & Bros., called “Invest- 

Management,” by Dwight C. 
Scudder, Stevens & Clark, the 
well known insurance investment coun- 
sel of New York City. This book isa 
study of insurance company investments 
using the records of several of the larger 
companies as a basis. 

The first four chapters bring into clear 
relief the fundamental elements of the 
investor's problems. In Chapters V to 
XII an attempt is made scientifically to 
measure actual investment experiences 
in this country since 1900. The book 
analyzes this experience into its compo- 
nent parts in order to permit a study 
of the inherent characteristics of va- 
rious types of securities and also to de- 
termine the causes responsible for the 
varying degrees of accomplishment from 
them. From this has developed a con- 
servative and successful investment pro- 
gram. 


A 


ment 
Rose of 


Underwriting and Investment 


III 
and 


1. 
latgest 


Appendix 
underwriting 


-) OF the 


surance 


gives a comparison of 
investment results of 
United States fire in- 
companies. 


Che whole book is timely and valuable 
ior anyone 1 charge of insurance com- 
pany or other investments. 

The investment departments of all 
insurance companies will find this splen- 
didly gotten up book of 440 pages a 
valuab treatise on insurance invest- 
ments. Orders will be filled promptly 
it the regular price of $5 by The Insur- 

| ance Book House, care The National 
Underwriter Company, 420 East Fourth 


SAN FRANCISCO, .Jan® 9.—With | 
E,. T. Cairns of the Firemans Fund as | 
chairman and Edwin Parrish of the | 
Niagara vice-chairman, the new genera! | 
agency committee of the Pacific Board 
held its first meeting Tuesday and con- 
sidered plans for its work in connection 
with the new rule governing the ap- | 


pointment of general agencies in Pacific 
territory. Board members are asked to 
submit in detail their present connec- 
tions to the committee. Other mem- 
bers on the new committee are William 
Deans. McClure Kelly and B. Henley 
with President Walter Speyer €x- 
officio member. 


as 


was nronerlyv rted in our opin- 
ion out of prec?ution in 
the complete enforcement of 
of the statute that ‘each 
viduallv liable with everv other sols 
member of such company to ratably 
pav and discharge all losses and legal 
claims accruing against such company.’” 


ment 
obedience to 
the terms 
shall be indi- 


rent 





Cincinnati, O. 
INTEREST TAKEN IN THE 
DETROIT F. & M. ELECTION 


DETROIT, Jan. 9—Much interest 
is being taken as to what action the 
Detroit Fire & Marine will take in 
electing a successor to, the late Edward 
H. Butler, veteran president, who died 
during the holidays. Mr. Butler was 
essentially a financial man, who paid 


no attention to the underwriting or de- 
tail part of the business. He had been 
president for 22 years. The  under- 
writing in a large measure is in charge 
of A. H. McDonell, vice-president. The 
directors are considering whether the 
new guiding head shall conform to the 
traditional standard and be a financial 
or outside business man, or whether 
the underwriting end of the business 
should be recognized and the president 
be an experienced insurance man. 
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aa) | cace --adionel -- ohare for-—-ench nine} and agents joined. - in -thle enterprise, 
|} | shares of par value of $25. thus imposing on companies. Commis- 

NEWS OF COMPANIES — _ —- -- sioner Taggart is inquiring into the suc- 

Investigates Free Insurance cessful methods for checking this evil 











WILL BE AGENTS’ COMPANY | 


Majority of Directors of Great Eastern | 
Fire, New Organization, Are 
Producers 


Allan C. Stevens, president of the 
Great Eastern Fire of White Plains, 
N. Y., which is in process of organiza- 
tion, announces that it will be an agents’ | 
company and that local agents in New 
York, Connecticut and Pennsylvania | 
will be offered stock in the company | 
as soon as licenses to sell the stock 
have been issued. A majority of the 
directors are insurance agents. 

The company has been incorporated | 
under the New York law with saeneee | 
capital, divided into 25,000 shares of $10 
par value, to be sold at $21 each, pro- | 
yiding $250,000 capital, a like amount of | 
surplus, and $25,000 for organization ex- 
pense. The Westchester Title & Trust | 
Company of White Plains has been ap- | 
pointed trustee to hold the proceeds of | 
the stock sale until the sale is com- | 
pleted. | 

Good Start Expected 


Officers of the company estimate that 
200 local agents will become stockhold- 
ers and agents of the company, aud that 
they will give the organization $200,000 
in premiums in the first year of opera- 
tion. The officers are: 

Chairman of the board, Frederick H. 
Hurdman; president, Allan C. Stevens: | 
vice-presidents, Phillip A. Murray and | 
Sidney W. Goldsmith; secretary and | 
general counsel, Charles C. Fenno; | 
treasurer, J. Crawford Stevens. 


Directors of New Company 


The board of directors is composed | 
of the fellowing: 
Frederick H. Hurdman, Hurdman & 
Cranstoun, accountants, New York 
City; J. Crawford Stevens, president, 
Westchester Title & Trust Co., White 
Plains; L. Ward, president, Prince & 
Ripley, Inc., New York City; Charles 
C. Fenno, attorney, White Plains; Da- 
vid Roberts, president, John D. Wyeth 
& Co., insurance brokers, New York 
City; Allan C. Stevens, president, Knox, 
Lent & Stevens, insurance agents, 
White Plains; Sidney Goldsmith, presi- 
dent, New Rochelle Agency, insurance 
agents, New Rochelle, N. Y.; Phillip A. 
Murray, president, P. A. Murray 
Agency, insurance agents, Mt. Vernon, 
N. Y.; Leonard W. Thompson, presi- ; 
dent, Charles Wilson & Co., insurance | 
agents, New Haven, Conn.; Charles 
Hoyt Smith, president, Marshall & Ster- | 
ling, insurance agents, Poughkeepsie; | 
William J. Richards, president, C. O. 
Richards & Son, insurance agents, Syra- 
cuse; Bernard A. Ruge, vice-president, 
Ward Carpenter & Co., White Plains; 
Thomas F. Foley, real estate and ap- | 
praiser, White Plains, N. Y 





American Equitable 


Profits of the American Equitable | 
Assurance for the first nine months of 
128 are reported to have been $1,081,009. 
This is at the rate of $6.32 a share on | 
the average number of shares outstand- | 
ing during the eight months and to $3.60 
a share on the 300,000 shares outstand- | 
ng Sept. 30. The profits were dis- 
tributed as follows: $650,000 went to | 
the reserve for contingencies, increas- 
ing the item to $1,400,000; $237,500 was 
paid in dividends on common stock, and 
the balance $193,509, was applied to net | 
surplus. The total assets of the com- | 
pany on Sept. 30 were $8,962,682. The | 
fompany is on a $1.50 annual dividend | 


Springfield F. & M. 
SPRINGFIFLD, MASS., Jan. "st | 


Stockholders of the Springfield F. & M. 
a special meeting approved the recom- 


| pany’s capital be increased $500,000 | of the free insurance evil. 


| $25 each. Each stockholder of record | assureds to throw back policies for flat 


; er Insurance Commissioner Taggart of = the —— = New York 
mendation of directors that the com-| Pennsylvania is making an investigation | OUS" 4 Central bureau. 

This has been 1 : 
from $4,500,000 to $5,000,000 by issuing | done to a considerable extent in New Baker to Practice Law 


20,000 additional shares at par value of | York. It became the custom there for William R. Baker, Kansas insurance 


commissioner, expects to return to the 


of date of vote is privileged to sub- | cancellation, thus forcing companies to | practice of law when his term expires 


| scribe at par in the proposition of one| carry risks for nothing. Some brokers | next week. 
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EUREKA-SECURITY FIRE & MARINE INSURANCE COMPANY 
of Cincinnati— Known also as the Cincinnati Underwriter 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


WILLIAM H. KOOP, President 

ALEXANDER R. PHILLIPS, Vice-Pres. JOHN A. DODD, Vice-Pres. & Sec’y 
GEORGE E. KRECH, Vice-President and 

ALLEN W. FLEMING and E, PHILLIP GUSTAFSON, Assistant Secretaries 


Its Name Indicates Its Character Progressive, Yet Conservative 
Operating Along Sound Lines 
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THE 
WAGEN 


sonality into 


WAGEN in the 


JAMES 


much 


analysis of 


“Outlook.” 


announcement 
is retiring as secretary-treasurer of 


diplomacy can successfully inject his per- 
its 
first 


TRUSLOW 
experience in 
some years ago withdrew from financial 
activities to write, 
business 


Mr. 


Stellwagen Successful Bureau Man 


that H. P. Srte1t- He posseses a winning 


forceful and not dic- 


of the companies. 


He is 


personality. 


the NaTionAL Bureau oF CASUALTY & tatorial. Mr. STELLWAGEN was never im- 
Surety UNDERWRITERS to become con*  pulsive, always kept in good form and was 
nected with the INpEMNiITY INSURANCE faithful at all times to the trust imposed 
CoMpANY oF NorTH AMERICA and the in him. In addition to his position with 
ALLIANCE CASUALTY will be received with the National Bureau, he was secretary of 
regret by insurance men, who are con- the Casvatty Acovuisitioxn Cost Con- 
nected with the bureau, speaking from FERENCE and the Fipetity & Surety Ac- 
their own selfish standpoint. Mr. STeELL- Qvuisition Cost CONFERENCE, a_ position 
WAGEN had a peculiar and very important that was most difficult, requiring infinite 
niche in the organized activities of the patience, a high measure of tact and an 
business. He is well fitted to take an ex- intimate knowledge of casualty and surety 
ecutive position with a company, his ex- practice. There were conflicting elements 
perience having titted him admirably for to deal with and many obstacles to over- 
such a position. come. In a position where ability, vision 

A man who an official an organ- and the gift of acquiring confidence is 
ization where many companies are mem- concerned, he has but few equals. The 
bers, can either be very colorless and live National Bureau will lose an official of 
a life of fear, or acting with militant genuine merit but the two insurance com- 


secure him will strengthen 


staff by this 


panies that 


Mr. 


place has the confidence 


activities. Steit- their already able acquisi- 


tion. 


Not All Concerns Are Prosperous 


had 
and 


ApvAMs, who has raised, the consuming 


Wall 


power among 


street wage-earners will be increased and that 


new markets will be created. In order, 


has given a very keen therefore, to hold or even lower the price 
the 
era 


conditions in of finished products, 


ADAMS sees in the 


they must be pro- 


duced in enormous quantities so that 


of prosperity but a cycle of business economies in production will offset wage 
life in America that comes with the advances. In order to bring about these 
tide. He finds, of course, stocks of economies, standardized products must 
some corporations soaring to the moun- be established so that there will be no 
tain top. -He finds prosperity very changes in machinery. As Mr. ApAms 
much in the public eye and yet he calls points out if, instead of 20 sizes, shapes 
attention to the fact that in many fun- or colors, a manufacturer can produce 
damental industries conditions are far only one, the saving thus made is 
from being prosperous. enormous. 

Frosperity has come largely to the The principle that Mr. Apams points 
high-wage, mass production industries of out is one that must be studied by un- 
immense type. Mr. ApAMs calls atten- derwriters very carefully because there 
tion to the fact that huge corporations is a line of demarcation between the 
that command large aggregates of cap- prosperous and unprosperous field. The 
ital, that conduct vast researches to larger corporations, the coordinated 
study how costs can be cut and efficiency activities and concerns operating on a 
systems installed, have prospered enor- large scope are undoubtedly squeezing 
mously at the expense of their smaller their smaller rivals out of business. This 
rivals. Mr. ApAMs finds that based on principle of size has become a big fac- 
historic parallels, the American post- tor in the insurance business itself. It 

+ war industry was running true to form is the large groups that are making 
until about 1926. money. The same principle that has been 

The new theory that has been injected invoked in industry has been injected 
into economics is that since wages are into insurance. 
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Milton A. Freedy, insurance commis- ! 


sioner of Wisconsin, is confined to his 
home by illness. He was taken ill 
after he returned to Madison from the 
commissioners’ meeting in New York. 
The report as given out states that there 
is a stoppage of the circulation of the 
blood in one leg. His many friends in 
the insurance world are looking for his 
speedy recovery. 

Gad O. Smith of Kansas City, state 
agent for the Crum & 


panies, is receiving the condolences of 
his friends owing to the death of his 
father, George H. Smith, who was an 


attorney in Kansas City since 1887. He 
was 86 years of age. George H. Smith 
had been in the insurance business for 
years starting with the farm 
ment of the German of Freeport at 
Sigourney, Ia., under Fred M. Gund Sr. 
in 1870. While he was practicing law 
he conducted an insurance business 
representing Crum & Forster companies. 
He was a member of the Seventh Iowa 
Cavalry during the Civil War. He had 
a desk in the office of his son, Gad O. 
Smith. 

Charles L. Barsotti, assistant Pacific 
Coast manager for the Fire Association, 
celebrated his 33d anniversary in the 
fire insurance business Jan. 2. Mr. 
Barsotti started with the old George H. 
Tyson general agency and in 1907 was 
appointed to the position with the Fire 


Association which he still holds. He 
has always been active in the Blue 
Goose and the Fire Underwriters Asso- 


ciation of the Pacific. 

ne 
Col. Frank D. Layton, whose election 
to the presidency of the National Fire 
of Hartford in succession to the late 
Harry A. Smith occurred recently, is well 
recalled by local agents throughout New 
York State as a one time special for 
the company and who enjoyed the repu- 
tation of being one of the most popular 
of the field men who ever traveled the 


territory. For years past it was the 
practice of the chief executives of the 
National Fire to lunch together each 


day at the Heubline Hotel, across the 
park from the home office, and review 
the problems of the business. In ad- 
dition to being an unusually able execu- 
tive President Smith had so trained his 
staff that he was wont to say that in the 
event of his death or incapacity the 
work of the company would proceed 
uninterruptedly under the direction of 
his lieutenants, of whom Colonel Layton 
was the foremost. Now that the latter 
has replaced his former chief the long 
established policies of the latter will be 
faithfully carried out. There will be 
no halting in the progress of the National 
Fire and its related enterprises. 

Alex E. Case, founder of the well 
known Case & Son Insurance Agency 
at Marion, bw died Saturday from 
an attack of “flu” which developed into 
neuen, ‘ea the age of 90. Funeral 
services were held Tuesday at Marion. 

He was first appointed an agent in 
1868 and developed one of the largest 
country town agencies in the state, writ- 
ing not only practically the entire city 
business of Marion, but farm business 
for many tiles about the vicinity. Mr. 
Case and his son, Rosse, and grandson, 
Alex, Jr.. who became members of the 
agency, have become nationally known 
as authorities on farm business and its 
problems. Rosse Case was recently ap- 
pointed to the farm committee of the 
National Association of Insurance 
Agents and is chairman of the farm 
committee of the Kansas Fire Preven- 
tion Association. 

While developing a large insurance 
business, Alex Case did not confine his 
activities to this business alone. He 
was the first county surveyor of Marion 
county and platted the townsite of Ma- 
rion. He served as county attorney fol- 


Forster com- '} 





depart- | 








ALEX E. CASE (LEFT) AND FAMILY 
lowing his admittance to the bar. In 
1869 he served in the state legislature. 
Being a land agent for the Santa Fe 
Railroad in the early days, he was in- 
strumental in bringing many settlers to 
the region and thus developed a large 
acquaintance. He also assisted in the 
founding of the first bank in Marion. 

During his entire life he was always 
public spirited and supported any 
worthy public enterprise with both time 
and money. With a brother-in-law he 
established the first Sunday school 
Marion. Going to Marion in 1866 from 
Pennsylvania, he was the town’s oldest 
resident, as well as one of the leading 
citizens in the development of that sec- 
tion of the state. 


Frank D. Layton, “the new president of 
the ag Fire of Hartford, succeed- 
ing the late Harry Alexander Smith, jn 
sending out the official notice of Mr 
Smith’s death, paid him the following 
deserved tribute: 

“During his entire term of company 
service, but especially as an officer and 
as chief executive, he contributed sig- 
nally to the success of the National 
companies. Constructive and _ progres- 
sive by nature, he was also conservative 
in his policies and judgment. Believing 
in fair play, he was consistent in practic- 
ing it. He was as fearless and steadfast 
in contending for sound principles and 


practices as he was firm in opposing 
those which were unsound, not only 
administering the affairs of our own 


companies, but in his participation in 
the work of the numerous important 
organizations in which he was a strong 
factor. Maintaining high standards of 
loyalty and friendship, he was true to 
those to whom he gave his confidence 


and friendship, inspiring like qualities in 


return. 
“The 


development of our companies 


| and the upbuilding of their splendid or- 


ganizations under his guidance and lead- 
ership will stand as a monument to his 
initiative and rare ability, while his con- 


tributions to the general welfare of the 
insurance business constitute an ever- 
lasting debt to him on the part of all 


who are engaged in it. We are grateful 
for his leadership, friendship and life ot 
constructive endeavor, which will inspire 
us to carry on in keeping with his high 
ideals.” 

John Marshall. ie. of San Francisco, 
former vice-president of ‘the Fireman's 
Fund, is seriously ill at his home. He 
has been contined to his bed for some 
time. Mr. Marshall contracted the “flu” 
and other complications set in. 
son of George 


George J Nofford, Je... 


<=: Wolford of f Wattord Brothers, agents 
at Johnson City, Tenn., is stage man- 
ager of the Princeton University Trt 
angle Club which gave the usual dra- 
matic production that is put on_ the 
boards during the Christmas holidays. 
There were 15 cities covered in the 
itinerary. Mr. Wofford is in the senior 
class. 
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GATE VALVE FOUND CLOSED 


Serious Condition in Ohio Town Dis- 
covered and Corrected by Inspec- 
tion Bureau Engineer 





COLUMBUS, O., Jan. 9—An unus- 
ually serious condition was recently 
discovered and its correction secured 
when an engineer from the Ohio Inspec- 
tion Bureau was checking the fire fight- 
ing facilities of Johnstown, 

This town had just installed new 
pumping equipment and thought itself 
in better condition to fight fires than 
ever before. ln checking the new 
equipment, the investigating engineer 
made a number of pressure and flow 
tests, using a recording gage and a 
pilot tube. ‘These tests were conducted 
in the mercantile district, several 
squares from the pumping station. Very 
poor results were obtained, showing 
that only a very small quantity of water 
was available at very low residual pres- 
sures. 

Additional tests made, working back 
toward the pumping station, finally dis- 
closed that a main line gate valve was 
completely closed. The main controlled 
by this valve was the only large line 
passing through and supplying hydrants 
in the mercantile district. Upon open- 
ing the valve, it was found that the 
quantities of water available and the 
residual pressures were far in excess 
of those previously obtainable. The 
village officials were at a loss as to 
when or why the valve had been closed. 
From the condition of the valve and its 
cover, it evidently had been in that 
condition for a considerable time. 





CINCINNATI LOSSES HIGHER 


Three Large Fires Account for Nearly 
Half of Heavy Total—Columbus 
Reports 


A large increase in Cincinnati’s total 
fire loss in 1928 was reported by Capt. 
J. J. Conway of the salvage corps, in 
his annual statement. The increase in 
losses was accounted for largely by three 
large fires during the year. The Union 
Selling Company, Coughlin & Davis and 
the Procter & Gamble Co. losses totaled 
nearly $500,000 of the $1,195,951 total. 

Captain Conway’s report shows an in- 
ctease of 10 percent in the number of 
alarms turned in during 1928 as com- 
pared with 1927; an increase of 43% 
percent in actual fire loss and a corres- 
ponding increase in insurance loss. The 
1927 fire loss was $832,866. This gives 
an increase for 1928 of $363,000. The in- 
surance loss in 1927 was $764,036 as 
compared with $1,016,395 for 1928. _ 

During the year there were only nine 
fires in Cincinnati on which the loss 
amounted to $20,000 or more. 

Columbys, O., reported 1,635 fires 
during 1928 with losses totalling $406,- 


956. 





No Violation of Insurance Law 


E. C. Turner, attorney general of Ohio, 
has ruled, in a case brought up by the 
insurance department, that under the 


provisions of the 14th amendment of the 
federal constitution, a resident of Ohio 
who bought an automobile in Ohio, then 
journeyed to New York City and there 
obtained insurance on his automobile, 
was not transacting any insurance busi- 
ness in Ohio and therefore was not vio- 
lating any of the insurance laws of the 
state. The superintendent of insurance 
had asked whether the purchase of the 
insurance conflicted with provisions of 
the law relative to non-resident insur- 
ance brokers and the countersignature 
of an Ohio insurance agent. 








MEETING OF OHIO FARMERS 


Program for the Agency Association 
Convention to be Held at the 
Home Office 


The Ohio Farmers has arranged the 
program for ‘its thirty-eighth annual 
meeting to be held at LeRoy, Jan. 15-16. 
W. B. Hilliard of Hillsboro is president 
of the Ohio Farmers Agents Associa- 
tion. Carl F. Duerr of Canton is vice- 
president and Frank E. Kirkpatrick of 
Columbus, secretary-treasurer. The ex- 
ecutive committee consists of Karl 
Dakin of Lebanon, O., Claude Canfield 
of Chardon, O., and Elmer C. Lloyd of 
Fostoria. The resolutions committee 
consists of Don Price of Paulding, 
Claude Hastings of Akron and R. F. 
Cox of Mansfield. The speaker for the 
dinner will be Charles M. Newcomb, 
formerly head of the department of 
public speaking at Ohio Wesleyan Uni- 
versity, is now a professional platform 


man. The following is the program: 
Tuesday, Jan. 15 
President’s Message, F. H. Hawley, 


President of the Company. 

Response, Walter B. Hilliard, President 
Ohio Agents Association. 

Minutes of Last Meeting, F. E. Kirk- 
patrick, Secretary Ohio Agents Associa- 
tion. 

Report of Life Insurance Committee, 
H. L. Boynton, Long, Boynton & Com- 
pany, Toledo. 

Present Day Agency Problems, 
Tadsen, Port Clinton. 

7:45 p. m., Address, 
comb, Cleveland. 

Dance. 

Wednesday, Jan. 16 


P. &. 


Charles M. New- 


Annual Meeting of Ohio Farmers In- 
surance Company. 

Award of Ivy Trophy, A. I. Vorys. 

Award of Agents’ Watch Charms 
Winning Ohio District. 

Unfinished Business. 

Report of Committees. 

Election of Officers. 

Adjournment. 


to 


FAVORABLE YEAR FOR OHIO 


Results Satisfactory to Most Companies 
—Loss Ratio Estimated at 
Around 35 Per Cent 


COLUMBUS, O., Jan. 9—While the 
number of losses in Ohio last year was 
greater than in the preceding year, the 
total amount of loss will not be as great 
as it was in 1927, according to field 
men and adjusters. Certain companies 
may have been rather hard hit by sev- 
eral large fires, but striking an average, 
the loss ratio is estimated at not more 
than 35 per cent. 

Field men working out of Columbus 
point to the situation in this city, where 
the fire loss has been greatly reduced. 
Zanesville, however, has had two very 
serious fires, the Federal Radiator Com- 








pany loss of $145,000 and the Empire | 


Floor & Wall Tile Company, $472,000. 
The latter is said to have been the sec- 
ond largest single loss in the history of 
the state. The fires seemed to have 


been divided among the cities and the | 


unprotected sections. There were num- 
erous fires of greater or less property 
damage in the mining sections, as the 
result of the strike. 

Summerfield, Noble county, had two 


bad fires within about a month of each | 
other, the loss in one being $20,000 and | 


in the other $27,000. There was a loss 
of $65,000 in the Meyer-Lindorf de- 
partment store fire in Newark, and 
$24,000 in the Berry Hotel fire in 
Athens. Muskingum college at New 


| against 


There was a $62,000 fire loss in a de- 
partment store in Troy. 

Losses due to tornadoes have not 
been large. There were a number of 
storms in the spring, and much damage 
was done, but the losses as a whole 
have not been nearly so large as in re- 
cent years. Summing it up, fire in- 
surance men believe that the past year 
has been a pretty good one for the 
companies. 


Halladay Sent to Cincinnati 


J. F. Halladay has been transferred 
from the Chicago office of the Western 
Adjustment to the Cincinnati office. Mr. 
Halladay goes to assist the Cincinnati 
office at least during the next five or six 
months, while H. A. Tenny is away from 
his duties on account of impaired health. 


B. B. Buckley Indicted 


Bert B. Buckley, state treasurer of Ohio 
and former state fire marshal, has been 
indicted by the federal grand jury at 
Columbus, O., on a charge of conspiracy 
to offer a bribe to a prohibition enforce- 
ment officer. A Cincinnati attorney and a 
brewmaster of the same city have been 
indicted with him. 


Many Losses to Start New Year 


COLUMBUS, O., Jan. 9.—The New Year 
has started off with a number of rather 
serious fires, the old year having passed 
out, much to the satisfaction of fire in- 
Surance men, without any costly confla- 
grations. A building in the heart of the 
downtown section of Portsmouth was 
burned with a loss of $200,000. The 
structure was occupied by the Kresge 5 
and 10-cent store and the Atlas Company, 
dealers in women’s wearing apparel. The 
fire started in the Atlas store and the 
stock was damaged considerably by water. 
Defective wiring caused a fire in the 
American Legion Club rooms at Jackson 
and the total loss has been estimated at 
several thousand dollars. A _ restaurant 
and two stores suffered damage. At Anna, 


of 
Fire started 


ber Company caused a loss 
Much lumber was burned. 
in an overheated stove. 


Clear Space Clause Effective 


What is believed to have been the first 
decision on the clear space clause in an 
Ohio court was won in the court of ap- 
peals of Hamilton county, O., by the 
Globe & Rutgers in a _ suit brought 
it by the Blue Ridge Lumber 

on a loss at Rosedale, Tenn. 
company insured lumber at Rose- 


Company 
The 





| O., fire in the plant of the Klipstine Lum- | 
$7,500. | 


| Wright, C: C. 


| responsibilities of active 
; Lenihan, 


Big Loss at Lima, O. 


The courthouse at Lima, O., was de. 
stroyed by fire Monday, the loss being 
placed at $600,000. Two firemen are be. 
lieved to have lost their lives. The fire 
Was not taken seriously when it first 
started, but the flames spread rapidly, 
The fire department from Wapakoneta 
was summoned. A plumber’s torch jg 
believed to have been responsible for the 
fire. 





Lenihan Resigns as Director 


E. P. Lenihan, who has been Cleve. 
land, O., agent of Johnson & Higgins 
since the amalgamation of that organi- 
zation with Willcox, Peck & Hughes ip 
1924, has resigned as a Johnson & Hig. 
gins director, but will continue the Cleve. 
land agency. His resignation is based 
on desire for relief from some of the 
business. Mr 
who is president and owner of 
the Lenihan & Co. agency in Cleveland, 
began his insurance career as an aver. 
age adjuster in the marine business on 
the Great Lakes in 1897. He is well and 


favorably known among Great Lakes 
shippers and also in the marine insur- 
ance circles generally in the United 
States and England. 


Fire Sweeps Ohio Village 


There was a loss of $50,000 when a fire 
swept the village of Somerton, O., this 
week. The Bewley general store, Benton 
Hotel and a residence were burned and 
the First National Bank building was 
damaged. The fire started in the store 
which was crowded with people: Fora 
while the village was threatened with 
destruction. Barnsville and Woodsfield 
fire departments helped fight the flames. 





To Elect New Members 


Two men are to be elected to the gov- 
erning board at the Thursday meeting 
of the Cincinnati Fire Underwriters As- 
sociation. Two men have been nomin- 
ated for three positions, W. A. Earls and 
Robert Wirthwine. The hold-over mem- 
bers of the governing board are J. Gano 
tothier and Eugene Buss. 
The men who are leaving the governing 


board are W. S. Hukill and Thomas 
Woods. 
Ohio Notes 
The plant of the State Barrel Com- 


| pany in Cleveland burned with a loss of 


| $35,000. 


dale, with a clause in the policy requir- | 


ing a clear space of 100 feet between 
the insured lumber and any operating or 
idle or unused saw mill or other wood 
working building. Lumber was piled in 
the clear space, but the lumber company 
attempted to get around the clear space 
clause by contending that the mill was 
no longer a mill because certain brasses 
had been taken from the boiler and en- 
gine, and the circular saws removed 
from the mill. It was conceded that the 
mill was shut down. The contention was 
that as long as the saws had been re- 
moved the building was no longer a lum- 


Nine fire companies were called 


and an entire business block was in 
danger for a time. 

Arthur C. Abrat, aged 28, an insur- 
ance man at Dayton, O., was asphyxi- 


ated by monoxide gas fumes in his auto- 
mobile, parked in his garage, a few days 
ago. 
Stanley 
surance agency 


Spragens has moved his in- 
office from the Mercan- 
tile Library building, Cincinnati, to ex- 
tensive quarters in the new American 
building on the Parkway. Mr. Spragens 
now has one of the finest and best laid 
out offices in the city. 

At New London, O., there was a loss 
of $100,000 when the Jay C. Thomas 
garage was destroyed and George 
O’Hara’s creamery and Ferguson’s nov- 
elty shop were damaged. The Norwalk, 























ber mill. The court overruled this con- | ¢ . . 1 
tention and exdered final judgment in ng partment pee OE 
CENTRAL WESTERN STATES | 
— = —— —_ y 
WANTS SUBJECT DISCUSSED ; Chicago office of the Ocean Accident 


| Harry J. Leach Calls Attention to the 


Importance of Deferred Payment 
Premium Plan 


Harry J. Leach of Morris, IIl., chair- 
man of the organization and member- 
ship committee of the Illinois Associa- 
tion of Insurance Agents, states that the 
announcement of the installment pre- 
mium plan by the Travelers and the 


i 


& Guarantee is of great interest to 
agents. Mr. Leach says that local agents 
should at once call in their fellows in 
their different localities and enter into a 
general discussion of the effect of these 
moves, and then plan for operation. He 
says further: 
Suggested Plan Is Set Forth 


“There is no good reason whatsoever 
why one agent should carry the as 
sured’s accounts gratis, while another 
agent charges interest, or while the 
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oo NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 
A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 
a JANUARY 1ST, 1928, STATEMENTS 
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racer $760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
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a $66,583, 161.68 $32,856,039.61 $25,684,495.78 
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| 844 Rush Street PACIFIC DEPARTMENT 
=a Chicago, Illinois ee ee 60 Sansome Strect 
ecident H. A. CLARK, Manager CANADIAN DEPARTMENT San Francisco, California 
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ows i H. R. M. SMITH TORONTO, CANADA Bite: ates - 
Aye a JAMES SMITH JOHN R. COONEY MASSIE a Limited, _— 
f these anagers 
yn. He ‘ 
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KITEX 
Watchman s Clocks 


Manufactured by 


Detex Watchclock Corporation 


Approved by Underwriters’ Laboratories, Inc., and Factory Mutuals Laboratorv 


Thousands of Business Executives all over the world endorse Detex 

Watchclock Systems. 

In 50,000 plants, watchmen will be alert tonight to check fires that 

startand perform important watching duties with DetexWatchclocks. 

There is no surer means for increasing the efficiency and alert- 
ness of watchmen than a Detex 


Watchclock System. THERE IS 
NO SURER WAY OF REDUC- 
ING FIRE RISKS, TO THE 
MUTUAL BENEFIT OF IN- 
SURER AND INSURED. 


Complete information and prices on 
request. 





DETEX WATCHCLOCK CORPORATION 
17 Beach St, 4159 Ravenswood Ave., Chicago 78 Varick St., New York 


a continuation of the manufacturing 


NEW/MAN CLOCK COMPANY NE pad MAN 3 E C O 
an y purcnase o e ardinge Patents 
ECO CLOCK COMPANY 


ALERT- PATROL 


Boston 











Watchman’s Clocks 


"BE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA, 





Windstorm os 
Automobile 
Parcel Post > 
Rent Insurance 


Fire—Lightning 
Tourist Baggage 
Inland Transportation 
Use & Occupancy 


Acquire 


THE OLD “STATE OF PENN” 


Travelers or Ocean get their finance 
charges of 25 cents per collection, to 
$2.00 minimum finance charge, with pen- 
alties attached for lapses as per the indi- 
vidual plan. The local agents should 
either devise a note plan or should 
themselves form a finance corporation 
for their own local needs, taking in if 
desired those agents in contiguous ter- 
ritory where the agents could not form 
such an organization. Time of 60 to 90 
days should be given present policyhold- 
ers owing such agencies funds to clean 
up such balances, after which they 
should be required to go on the finance 
plan, paying accordingly. Uniformity 
should be observed, and in order to do 
so, it might be advisable to charge the 
Travelers rate, which seems to be the 
lesser of the two, 25 cents (not 25 per- 
cent) per collection handled or made. 
What the lapse or reinstatement charge 
is I do not know, but I would assume 
that it is the same 25 cents. 


Wants Local Agents 


“If you have no local board, call the 
agents together and if possible organize 
one, or if impossible to organize a local 
board, organize under some name or 
title and devise a plan. The local agent 
has been the goat long enough. If we 
will only work unitedly toward a com- 
mon plan, there will be no finance com- 
panies to handle insurance premiums, 
unless they are owned and controlled by 
the local agents themselves. I don’t see 
any good or sufficient reason, anyway, 
why the local agents couldn’t organize 
to get some of the cream, rather than 
take the skimmed milk, so industriously. 
If the Illinois agents thought accord- 
ingly, there should be no good reason 
why one couldn’t organize an Illinois 
finance and thrift organization, or or- 
ganize locally, anyway. There is consid- 
erable doubt but what if the companies 
finance the premiums and all, the agents 
may in time be merely figureheads and 
not what they think they are. 

“We are planning a series of meetings 
in the spring of 1929 for local board 
organization purposes. Those cities and 
communities desiring such meetings 
should correspond with me now and 
have their names on file. We will re- 
quire someone to take local charge and 
get the agents out. The meeting will 
be either a noon or evening luncheon 
meeting, according to the way matters 
shape up. The time of day will of ne- 
cessity have to be left open until the 
full program is arranged. 


GOVERNOR- GIVES 





ADDRESS 





Urges More Stringent Laws Be Enacted 
in Michigan Governing Organiza- 
tion of New Companies 





LANSING, MICH., Jan. 9.—Governor 
Fred W. Green’s message, several sec- 
tions of which pertained to matters of 
interest to the insurance business, and 
selection of the senate insurance com- 
mittee featured the opening of the 55th 
session of the Michigan legislature last 
week from the standpoint of insurance 
observers. 

Commissioner Charles D. Livingston’s 
achievements as head of the insurance 
department were glowingly depicted to 
the legislators by the governor in the 
portion of his message relating to that 
governmental bureau. Advocacy of what 
might be termed insurance company 
“birth control” was the executive’s chief 
recommendation. He urged that more 
stringent laws be enacted governing the 
organization of new companies, pointing 
out that companies formed for promo- 
tion purposes are seldom for the general 
benefit of the public and frequently 
jeopardize the public interest. The sec- 
tion of his address dealing with the in- 
surance department was as follows: 


Drive Out Dishonest Agents 


“During the past two years the in- 
surance department has been engaged in 
driving out of business incompetent and 
dishonest agents who have been preying 
upon the public in many ways and in 


and fictitious companies whose activities 
have grown in recent years to consider- 
able proportions. By coordinating the 
work of the fire marshal’s division with 
other departmental activities there has 
been a permanent deterrent to over- 
insurance and losses have decreased cor- 
respondingly, relieving Michigan insur- 
ers of an economic waste.” 

The governor also advocated regula- 
tion of fireworks, a reform that has been 
urgently needed since the 1927 legisla- 
ture killed a regulatory bill containing 
adequate provisions. He made no spe- 
cific recommendation as to the exact 
regulations to be sought. 


MICHIGAN’S RECORD IMPROVED 








Lansing Leads with Lowest Losses— 
Detroit Shows Notable Improve- 
ment Over 1927 





LANSING, MICH., Jan. 9.—While 
several leading Michigan cities show 
material increases in fire losses during 
the past year, the general experience as 
reflected in the fire department loss re- 
ports of a number of representative 
municipalities indicates that another de- 
crease in total loss will be chalked up 
to the credit of the state for 1928. 
Lansing probably leads the parade in 
the matter of low loss for the year. The 
city’s estimated total loss, as compiled 
by Fire Chief Delfs, was $99,764, a per 
capita loss of around $1.08. 

Detroit Shows Improvement 


Detroit, also, showed a notable im- 
provement. The 1928 loss will amount 
to about $3,682,964 as compared with 
$5,786,369. An effective fire department 
is indicated from the fact that there were 
9,458 alarms in 1928 as contrasted with 
8,783 in 1927. The material reduction 
was made possible chiefly by the fact 
that there was no major industrial or 
business loss in 1928 to equal or ap- 
proach the Briggs Manufacturing Com- 
pany explosion-fire disaster in 1927. 
Although Grand Rapids, through a 
series of unfortunate industrial fires, was 
not able quite to maintain the pace in 
fire prevention set during 1927, the 
state’s second city nevertheless had a 
good record showing plainly the results 
of one of the most highly perfected civic 
anti-fire campaigns waged anywhere in 
the country. The total loss for 1928 
amounted to about $340,000 as compared 
with $290,650 in 1927. The per capita 
loss, however, for the past three years 
has been kept under $2. 
Battle Creek’s Record 


Battle Creek’s record was the worst 
in a quarter of a century with a total 
loss of $382,511 as .compared with 
slightly more than $400,000 in 1902. 
March was the hoodoo month, two 
losses, one at the Ralston Purina food 
products plant and the other at St. 
Phillip’s church, running up a loss well 
over half the year’s total. 

Saginaw’s loss was just under the 
$300,000 mark, an increase of some $90,- 
000 over 1927. In this city’s case, also, 
two bad blazes sent the toll for the year 
skyrocketing. The Benjamin Franklin 
hotel blaze and the fire in one of the 
city’s older schools caused a loss of 
$152,000. 

Jackson had a better record than m 
some years, with a total loss for the year 
of around $120,000 as compared with 
$124,175 in December alone of 1927. 
Pontiac had several bad fires toward the 
close of the year but the loss total has 
not yet been made available. 

A $35,000 foundry fire at Muskegon 
Heights spoiled that town’s record in 
1928, the per capita loss for 1927 having 
been 38 cents, which was boosted to 
$2.64 by the single blaze as the per 
capita loss without that fire would have 
been less than 33 cents. 





Flint, Mich., Improves Protection 

FLINT, MICH., Jan. 9—The opening of 
two large impounding reservoirs of 
60,000,000 and 800,000,000 gallon capacity 
this week assures the city of adequate 
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water supply for emergency 
some years to come, officials announce. 
However, in view of the rapid growth 
of this automobile center the past few 
months the citizens will be asked shortly 
to vote bonds for a new filtration plant 
and pumping station to take care of 
future needs. The addition of the im- 
pounding reservoirs to the city’s water 
system resulted from a “scare” two sum- 
mers ago when the citizens discovered 
one hot day that during the peak hours 
more water was being used by the city 
system than was being supplied by the 
Flint river, from which it was taken. 


needs for 


N. C. Lowe Seriously Ill 


JACKSON, MICH., Jan. 9—The hun- 
dreds of friends of N. C. Lowe, retired 
manager of the Jackson branch office 


of the Michigan Inspection Bureau, 
be grieved to learn that Mr. 
seriously ill at his home here. Mr. Lowe 
is 91 years old. During his many years 
of service with the Michigan Inspection 
Bureau scores of young men worked un- 


will 
Lowe is 


der him and found the association so 
pleasant that these “graduates” of the 
tutelage instituted an informal home- 


coming once a year. This gathering was 
held usually the night before the annual 
Blue Goose meeting in Grand Rapids 
every March, to which most of the “boys” 
were en route. 


Campbell Leaves Western Adjustment 


DETROIT, Jan. 9—F. E. 
former superintendent of 
losses for the Detroit 
Western Adjustment, 
become associated 
the operation 
ment 


Campbell, 
automobile 
branch of the 
has resigned, to 
with A. C. Nelson in 
of an individual adjust- 
bureau, it was announced this 
week. Mr. Campbell and Mr. Nelson will 
have offices in the Fisher building. 
Harry A. Reed, who has been senior 
adjuster in the fire department, and is 
an experienced auto adjustment man, 
will succeed Mr. Campbell, according to 


John A. Hanson, manager of the De- 
troit branch. 
New Fireboats for Detroit 
DETROIT, Jan. 9—Plans are being 


made by the board of fire commissioners 


for the purchase of a new fireboat for 
this city. The new fireboat will be 
larger than the two now in use on the 


Detroit river and is necessitated by the 
growing volume of high-value risks be- 
ing constructed along the waterfront. It 


will be capable of throwing 10,000 gal- 
lons of water a minute at 250 pounds 
pressure, from two units, whereas the 
present boats have a capacity of 6,000 
gallons. The cost is tentatively put at 
$250,000. 
Detroit Board “Blow-out” 

DETROIT, Jan. 9—The Detroit Asso- 


ciation of Insurance Agents will hold its 
annual election and “blow-out” at the 
Fort Wayne hotel, Secretary Theodore J. 
Hennes announces. Pearce B. Bland, 
president of the Cadillac Insurance 
Agency, is chairman of the commmittee 
on the program and promises all who 
attend a memorable evening. 


Quincy to Have New Code 

The National Board has inspected the 
proposed new building code for Quincy, 
Ill., and has made some suggestions for 
revising and correcting the document. 
The suggestions will be followed out. 
The code has been in the hands of a com- 
mittee for about a year. The first public 
meeting on it was held last Thursday 
afternoon. It is being sponsored by the 


THE NATIONAL 


Quincy Board of Underwriters, the asso- 


ciation of commerce and the Building 
Contractors Association. 
Illinois Field Meetings 
The semi-annual meeting of the Illi- 


nois State Board and Illinois Field Club 


will be held at Springfield, Jan. 16. In 
the evening the Illinois Blue Goose will 
have a dinner and put on initiation 
work. 

Oo. B. Ryon of Streator, Ill, former 
general counsel for the loss committee 
of the National Board, will give the 


principal address at the Blue Goose din- 
ner On the subject of “Public Relations. 
Mr. Ryon is acting as consultant in the 
advertising program of the National 
Board. 


Creed in New Deal 


Arch McM. Creed of Detroit has be- 
come connected with the Gillespie & Suli- 


burk, Inc., agency as vice-president. Mr. 
Creed is a veteran insurance man who 
has had a wide experience. 
Illinois Notes 
Harry P. Ladd, local agent at Ke- 
wanee, Ill., died last week following a 
week's illness of flu-pneumonia. 
The Underwriters Reinsurance of At- 
lantic City, N. J., of which Harris R. 
Wemple is president, has been licensed 


in Illinois. 
Lowrie C. 
six years in 
Moline, IIL, 
old Moline 
had been 
Jan. 5. 
disease. 


Blanding, 


63, for the past 
the 


insurance business at 
since reorganization of the 
Plow Company, of which he 
secretary several years, died 
He had been suffering from heart 
A two-story brick building at 
flower, Ill, occupied by the W. C. 
Zan grocery and the Ashworth 
grocery and market with Odd Fellows 
lodge hall on the second floor was de- 
stroyed by fire the morning of Jan. 3 
with loss estimated at $50,000. The 
building was owned by Mr. Morgan and 
W. W. Brandon. The flames were halted 
as they reached the Exchange State bank 
building. 


Bell- 
Mor- 
Bros. 





Michigan Notes 


F. Farrand agency has opened 
2306 Dime Bank Building in 


The W. 
offices at 
Detroit. 

The 
gallon 


installation 
fire pumper 


this week of a 1000- 
and a combined hose 
and chemical cart completely motorizes 
the Saginaw, Mich., fire department. 

A $40,000 loss was sustained at Marine 
City, Mich., when the interior of the 
Family theater was gutted by fire. In- 
surance on the playhouse and its equip- 
ment amounted to only $10,000. 

Sale of the John Gould agency at Hast- 
ings, Mich., to the George E. Coleman & 
Son agency is announced. The Gould 
agency has been operated by Mrs. Gould 
for several years since the death of her 
husband. 

Alex H. Pearson, prominent Ann Arbor 
attorney and one of the care-takers on 
his Livingston county farm, George 
Goodrich, were bound over to face a jury 
on the charge of arson. Pearson is 
claimed to have been responsible for the 
burning of a barn on his place on the 


night of Nov. 15. Sam Potts, another 
employe, confessed that he had been 
|; promised $100 to burn the barn. 


Form Alabama Claim Association 


BIRMINGHAM, ALA., Jan. 9.—The 
Alabama Claim Association has been or- 
ganized by adjusters representing insur- 
ance companies in Birmingham and sur- 
rounding Alabama cities. 


Manning Holmes has been chosen 
president. Other officers are J. S. Judd, 
Travelers, vice-president; W. B. DuPre, 





Jr., Aetna Life, secretary-treasurer. 
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MILWAUKEE LOSSES INCREASE { Company, $124,406; J. Riebs, Jr., eleva- 


Large Fires Play Havoc—Figure Shows 
$400,000 Gain During First 
11 Months 


MILWAUKEE, Jan. 9.—Fire losses 
in Milwaukee for the first 11 months of 
1928 totaled about $1,335,000 according 
to the compilation of Fire Chief Peter 
Steinkellner. In 1927 the estimated 
losses for the same period totaled $900,- 


| tor, $121,074; H. Heyer & Son, $79,070, 


|} and the Merit Furniture Company, 
| $70,990. 
During the 11 months the fire de- 


partment inspected 406,019 buildings and 
found 9,670 defects which were ordered 
remedied. Leading fire violations in- 
cluded carelessness in accumulating 
rubbish; oily rags, ashes, stoves, fur- 
naces, defective chimneys, and ‘poor 
electric wiring. 

Fire prevention talks were given dur- 
ing fire prevention week in public and 





000. Among the notable fires and losses 
were the Geuder-Paeschke-Frey Com- 
Pany, $126,623; First Wisconsin Trust | 


parochial schools and manufacturing 
plants to about 260,000 persons. 
The Milwaukee department answered 
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No matter what kind of sign 
you need—or for what purpose 
it is needed, the chances are 
we can produce exactly what 
you want. Tell us what you 
want and a design will be 
worked out in sketch form and 
submitted fot your considera- 
tion. Write for full informa- 
tion about BRASTEX signs. 
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THAT’S WHY THEY HELP YOU 
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SELL INSURANCE!! 
BRASTEX Signs help sell Insur- 
ance because they aré seen, and ad- 
mired day after day, year in and 
year out. By a patented manufac- 
turing process these signs are made 


to resemble the genuine etched 
brass, at about half the cost of the 
etched material. Your name, or 


your trade-mark, can be worked out 
in several colors. The effect will be 
strikingly attractive. 


CALENDARS, TOO! 


Have you seen the new 1929 BRASTEX calendar? 
If not, send for one, and it will be sent free, and 
without obligation. We want you to see for 
yourself the superb material that goes into BRAS- 
TEX signs and calendars. 


THE NATIONAL ART WORKS, !"c- 


Covington, Kentucky 
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The East and West is such a Company. 
valuable addition to any Agency. 


MEANY 
CONNECTICUT 
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Do you need in your Agency a Company capable 
of understanding your needs, one willing to help 
work out your fire insurance problems? 


Do you want in your Agency a Company that pur- 
a stable and consistent underwriting policy 


It is a 


Owned by and under the Management of 
Security Insurance Company of New Haven 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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NATIONAL LIBERTY 


Insurance Company 
of America 


SUMMARY OF SEMI-ANNUAL STATEMENT 





~~ 1, 1928 
CAPSTAL | <és0x. Pissed daedakoee abies 2,000,000.00 
PREMIUM RESERVE .........0.....000000. .. 9,826,847.02 
RESERVE FOR ALL . OTHER LIABILITIES...... 1,825,129.00 
NET SURPLUS . CR Fe 2. eee 18,758,100.02 





TOTAL ASSETS eevee eee 0$32,410,076.04 


SURPLUS TO POLICYHOLDERS.................$20,758,100,02 


Fire, Automobile, Windstorm, Tornado, Sprinkler Leakage, Rent 
and Rental Value, Use and Occupancy, Tourist Baggage, Explo- 
sion, Property Damaged by Aircraft, Riot and Civil Commotion, 
Inland Marine, Parcel Post, Registered Mail. 


Home Office—709 Sixth Avenue 
New York City, N. Y. 














= 








B. C. VITT 
t of Agencies 


HARRY R. BUSH CLYDE A. HOLT 
President Secretary 


Incorporated 
1906 


Capital 
$500,000.00 





Surplus to Policyholders ................$1,291,394.21 


Is prepored to furnish insurance as follows: 
Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Milwaukee, Wisconsin 


FIRE TORNADO AUTOMOBILE 


Time- Tempered Strength, Security and Service 








WINZER & COMPANY 


CERTIFIED PUBLIC 
ACCOUNTANTS 


SPECIALIZING IN 
INSURANCE ACCOUNTING 
29 South La Salle Street 
CHICAGO 

















3,694 alarms of which 2,850 were fires. 
The equipment traveled 18,629 miles, 
firemen worked 3,144 hours, laid 600,150 
feet of hose and raised ladders 54,829 
feet. 


Snyder in 25th Year 


E. St. Claire Snyder of Minneapolis, 
state agent of the Fireman’s .Fund, 
Home Fire & Marine and Occidental 
Fire, is celebrating his 25th year of 
service this year with his organization. 
He started as state agent of the Fire- 
man’s Fund with headquarters at Water- 
town S. D., in 1909 when Marshall & 
McElhone were western managers. He 
was transferred to Minnesota in April, 
1919. Mr. Snyder is a graduate of the 
newspaper business. He was assistant 
sporting editor of the Cleveland. “Plain- 
Dealer” and then sporting editor of the 
Cleveland “World.” He entered the local 
insurance business at Watertown, S. D., 
as Gove & Snyder. 


Manitowoc Is Inspected 


At the invitation of the city officials, 
the Wisconsin State Fire Prevention As- 
sociation inspected Manitowoc, Jan. 9. 
The Chamber of Commerce, Rotary, Ki- 
wanis and Lions clubs, together with 
the American Legion and the Boy Scouts, 
cooperated in the work. Harry K. 
Rogers, engineer of the fire prevention 
department of the Western Actuarial Bu- 
reau, made the principal address at the 
banquet. He also put on his popular 
“fire clown” act before the primary grade 
pupils of the city schools. 





Investigate White Bear Fires 


ST. PAUL, Jan. 9.—Within a month 
three public buildings in the vicinity of 
White Bear, a suburb, have been de- 
Stroyed or badly damaged by fire and 
the fire marshal’s office is much puzzled 
as to the origin. 

First the armory at White Bear was 
badly damaged. A week later the city 
auditorium was partly destroyed and on 
New Year’s day a community building 
in the town of Lincoln, nearby, was 
destroyed. 

Fire marshals have been investigating 
as to possible incendiarism but so far 
no arrests have been made. 


St. Paul’s 1928 Losses 


ST. PAUL, Jan. 9.—Although aggre- 
gate fire losses in St. Paul last year were 
only a little more than a fourth those of 
1927, the number of fires was larger. 
Total losses were $480,000 against $1,- 
684,000 in 1927. The number of fires in 
1928 was 2,709 against 2,366 the previous 
year. February was the month of heav- 
iest losses. 


Recommendations for Devils Lake 


The city commission of Devils Lake, 
N. D., is studying the report of Stanley 
Herbers, engineer of the Northwest In- 
spection Bureau, Minneapolis, recommend- 
ing increased fire protective measures be- 
fore a reduction in the fire insurance 
rates can be made. According to the re- 
port, purchase of a pumping apparatus 
for the fire department must be made 
and two paid fullétime men added to the 
department, as well as an increase made 
in the city’s water supply. Should these 
things be done, Mr. Herberg indicated the 
city may be placed in the sixth class in- 
stead of in the seventh as at present, 
bringing about a probably average reduc- 
tion of 10 percent in rates, 


Minnesota Farm Mutuals Meet 


ST. PAUL, Jan. 9.—The annual con- 
vention of Minnesota farmers’ mutuals 
will be held here Jan. 10-11. Governor 
Christiansen and Garfield W. Brown, in- 
surance commissioner, will be the prin- 
cipal speakers. Other speakers will be 
H. P. Cooper of Indianapolis, secretary 
of the National Association of Mutual 
Insurance companes, and Ole Sageng, 
chairman of the _ state rural credit 
bureau. O. M. Thurber of Owatonna and 
H. L. Ekern, former insurance commis- 
sioner and attorney general of Wiscon- 
sin, will talk on the last day. 





Minneapolis Insurance Course 


MINNEAPOLIS, Jan. 9.—The Insurance 
Club of Minneapolis has linked with the 
University of Minnesota in putting on a 
specialized evening course in property and 
casualty insurance to be taught by promi- 
nent men in the insurance business. 








Classes will be held on successive Tues- 
days from 6:20 to 8 p. m., beginning Feb, 
5. Lecturers will be P. H. Ware, presi- 
dent of the Insurance Club; William 
Furst, C. P. Holmes of the Western Ac- 
tuarial Bureau, Chicago; A. E. Strudwick 
of the General Inspection Bureau, Minne- 
apolis; Charles L. Mehegan, Claude E£, 
Nugent, Western Adjustment; A. H. Stoft, 
J. F. Reynolds, Wm. L. Droege and A. E, 
Adams. Classes will continue from Feb, 
5 to May 28. 


Duluth Losses Reduced 


DULUTH, MINN., Jan. 9—Fire insur- 
ance losses in Duluth during 1928 were 
estimated by Fire Chief Manson at 
$375,000 as compared with $433,000 in 
1927 and $622,672 in 1926. The per capita 
loss has dropped from $5.41 three years 
ago to $3.26. 

The most important and beneficial im- 
provement undertaken by the fire de- 
partment during the last year was the 
installing of a new fire alarm system. 
The fire prevention campaign conducted 
by the safety bureau of the Duluth 
chamber of commerce is given credit to 
a large extent for the cutting down of 
fire losses in this city. The fire ecip- 
ment has been substantially added to and 
is now regarded as fully modern. 





Legislative Committee Meetings 


MILWAUKEE, Jan. 9.—The joint legis- 
lative committee recently appointed in 
Wisconsin, comprising representatives 
from every branch of the insurance busi- 
ness, will hold meetings every Monday 
morning, while the legislature is in ses- 
sion. 

Walter W. Belson, executive secretary 
of the Insurance Federation of Wisconsin, 
will give a report on insurance legislation 
which has come up the previous week 
and it will be discussed from the various 
angles, and the representatives of the 
different branches of the business will 
carry the report of legislation affecting 
their particular division back to their 
own members. 


Good Record at Fond du Lac 


The annual fire loss in Fond du Lace, 
Wis., last year was only $29,444, the low- 
est in its history. There were only five 
fires during the year in which the loss 
exceeded $1,000. Included were the fires 
of the Children’s Home and the Ameri- 
ean hotel which contributed largely to 
the city’s total loss. The general pub- 
lic cooperated _in fire prevention and 
clean-up campaign. Much credit is due 
to the work of Fire Chief James Rus- 
sell, Jr. 


James H. Weed Dead 


ST. PAUL, Jan. 9—James H. Weed, 
dean of northwest fire insurance agents, 
died unexpectedly of heart trouble Jan. 
4. Mr. Weed was head of the firm of 
Weed, Parker & Co., one of the oldest 
and largest agencies in the city. Al- 
though 85 years old, Mr. Weed was ac- 
tive in the affairs of his company up to 
a few days of his death. 

Mr. Weed oame to St. Paul in the late 
60s and had been engaged in the insur- 
ance business almost continuously until 
his death. In the earlier years his com- 
pany covered a large part of the north- 
west and he often made trips across the 
prairies and into the north woods both 
in search of business and to make ad- 
justments on losses. 

When he came to St. Paul the city had 
a population of 20,000 which he saw in- 
crease to more than $00,000. His sons, 
Paul and Benjamin, have been asso- 
ciated with him in recent years. 


Minnesota Notes 


The Insurance Club of Minneapolis 
met Jan. 8 and heard a talk by Frank 
M. Warren on fish propagation. 

The annex furniture store building and 
stock of the Anderson Furniture Com- 
pany at Duluth, Minn., was partly de- 
stroyed by fire Jan. 5 with a loss of 
approximately $50,000. The main store 
building of the company was not dam- 
aged but the stock was damaged by 
smoke and water. 


Wisconsin Notes 


Six goslings are to be initiated into 
the Blue Goose by the Wisconsin home 
nest Feb. 4 at Milwaukee. William I 
Gillen is chairman. 

The Dana Agency of Fond du Lac, 
Wis., has filed amendment to.its articles 
of organization increasing its capital 
from $115,000 to $120,000. Alex G. Dana 
is president and Leo F. Dana, secretary 
and treasurer. 


Miss Peggy Coy of Green Bay, Wis. 
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was found guilty of arson and sentenced 
to three to four years in the state in- 


dustrial home for women, following es- | 


tablishment of her guilt of burning her 
automobile a few weeks ago. 
The Harmon Agency, one of the larg- 


| est general agencies at Oshkosh, Wis., 
| has been incorporated and will go under 


the corporate name of the Harmon 
| Agency, Inc. D. D. Harmon, John C. 
| Harmon and Ed M. Hooper signed the 


| incorporation papers. 











IN THE MISSOURI VALLEY | 








DIFFER ON FIRE DEPARTMENT 


Fire Commissioner Says Insurance Rates 
Will Be Doubled Unless Adequate 
Provisions Are Made 


OMAHA, Jan. 9.—Predicting an in- | 


crease in Omaha insurance rates of from 
$750,000 to $1,500,000 a year unless the 
city awakens to the needs of the fire 
department, Fire Commissioner Wester- 
gard said that the least appropriation 
on which the department could run the 
coming year without almost certain rate 
raise would be $827,511. The appro- 
priation for 1928 which has been already 
made is $775,900. 

In addition, Mr. Westergard says, the 
council, when it is possible, must make 
provision to buy three one thousand 
gallon pumpers, one 85-foot aerial ladder 
and one 85-foot tower. 


Meyor Dahiman Disagrees 


If the needed appropriation, which 
would enable the department to func- 
tion with 321 men is not made, the com- 
missioner, who conferred with National 
Board inspectors when they were mak- 
ing a thorough test of the equipment 
and men, asserts that Omaha will pay 
in one way or another for failure to 
man the department efficiently. 

Mayor Dahlman did not agree with 
Commissioner Westergard’s statements 
when he was informed of the serious- 
ness of the situation. He said that the 
city has had a low fire loss record and 
the fire department is able to cope with 
any fires that may occur. If 40 men 
are added to meet the underwriters’ de- 
mands a salary cut will have to be 
made. 


SEE HOPE FOR SEPARATE 
DEPARTMENT IN NEBRASKA 


LINCOLN, NEB., Jan. 9.—Governor 
Weaver’s plans for the eventual dis- 
position of the state insurance bureau, 
now a part of the department of trade 
and commerce, depend upon what the 
state legislature does with his recom- 
mendations for the redistribution of 
duties now performed by several code 
departments which he proposes to add 
to the duties. of executive state officers. 
One of these plans is to create an en- 
tirely separate department of banking, 
now linked with insurance in the ad- 
ministration of affairs, with a council 
of three bankers and three business 
men to administer its affairs, with a 
superintendent appointed for a definite 
term and with a corps of better paid 
and abler examiners. If he does this. 
it is expected by insurance men that 
he will leave the insurance bureau as 
a separate department, linked only with 
the supervision of issuance of corporate 
securities, the blue sky bureau now be- 
ing a part of Commissioner Anderson’s 
work, under directions of the new ex- 
ecutive. ; 

Governor Weaver, according to in- 
surance men, has shown a greater 


appreciation of the importance of in- | 


surance in the state, especially the busi- 
ness of life insurance, than any previous 
executive, and that he is desirous of 
favoring the development of home 
companies and throwing greater protec- 
tion around policyholders. He has also 
expressed himself strongly in favor of 





making the compensation law more 
effective. 
Harry K. (Smoky) Rogers of the fire 


Prevention department of the Western 
Actuarial Bureau was a visitor at the 
Topeka office of the Kansas Inspection 
Bureau last week en route to spend the 
holidays with his family at Abilene, Kan. 


| BUSINESS TO THE OUTSIDERS 


| 
Some Kansas City Agents Are Broker- 
ing Risks With Nonaffiliated Com- 
panies Operating There 


KANSAS CITY, MO., Jan. 9.—Field 
men covering Kansas City are con- 
fronted with a rather delicate but em- 
barrassing problem, owing to the fact 
that a number of agents are brokering 
their business with nonaffiliated com- 
panies, which are paying higher com- 
missions than the agents receive from 
their organization companies. Some 
field men are smarting under this con- 
dition, seeing their business being di- 
verted into outside channels while they 
are helpless. Some agencies are deal- 
ing very extensively with the nonaffil- 
iated companies while others are more 
conservative. Regardless of the posi- 
tion these agents are taking, most of 
the companies are telling their field 
men to stand firmly and not yield. 








Kansas Insurance Legislators 


The presiding officer of the Kansas 
state senate and two senators are in- 
surance men and there are nine mem- 
bers of the house who are more or less 
directly interested in the insurance busi- 
ness. J. W. Graybill, lieutenant gov- 
ernor and ex-officio president of the 
senate, is the grand master of the A. O. 
U. W. in Kansas. H. K. Lindsley, senator 
from Sedgwick, is the president of the 
Farmers & Bankers Life of Wichita. 
J. M. Gray, senator from Phillips, is a 
fire, hail and farm insurance agent. 

In the house J. V. Abrahams is the 
secretary of the Security Benefit of To- 
peka and Holmes Meade has one of 
the largest fire and casualty agencies in 
the state. Joe Kramer of Independence 
is a life insurance man of long experience. 
Other insurance men of the house, all 
fire insurance agents, are J. R. Burton, 
Kansas City, Kan.; W. A. Doerschlag, 
Ransom; John Doane, Osborne; I. J. 
Carter, Garden City; . S. Hilver, 
Wakeeney; I. F. Talbot, McPherson. 


St. Louis Board Nominees 


ST. LOUIS, Jan. 9—Joseph F. 
Hickey, president of the Mercantile In- 
surance Agency and for many years 
prominent in the affairs of the Fire 
Underwriters Association of St. Louis, 
has been nominated for president to suc- 
ceed C. M. Talbert. Mr. Hickey has 
been vice-president the past year and 
a member of the executive committee 
almost from the date the organization 
was formed. The election will be held 
Jan. 15. 

Other nominations are: For vice- 
president, L. E. Bright; treasurer, C. J. 
Kehoe, secretary, Jesse P. Henry, mem- 
bers of executive committee (Class 1), 
Charles H. Morrill, A. L. McCormack, 
|W. D. Hemenway, Jr., and Charles M. 
Talbert; (Class 2): Frank J. Alexander, 
Clifford E. Drozda, J. F. O. Reller and 
Raymond J. R. Tombridge. 








Push Iowa Qualification Bill 


DES MOINES, Jan. 9—Through its 
secretary, J. I. Petty of Des Moines, the 
Iowa Association of Insurance Agents 
has sent letters to the members of the 
coming general assembly relative to the 
passage of a bill relating to the licens- 
ing of insurance agents. The members 
of the legislature are assured that the 
passage of such a bill would mean more 
revenue to the state, would greatly in- 
crease the ability of the insurance com- 

missioner to safeguard the interests of 
| the public, would reduce the causes of 


| 


Proves | between the insurance com- 4 


panies and loss claimants and would 





tend to place the insurance business on 
a better plane of efficiency. 

It is called to the attention of legis- 
lators that the present careless and dan- 
gerous manner of giving insurance li- 
censes to garage men, store clerks, 
stenographers working for contractors, 
plumbers, carpenters and to many others, 
none of whom know or care to know 
anything of insurance laws or insurance 
contracts, is neither good business judg- 
ment nor a proper regard for the inter- 
ests of those supposed to be served. 

John Hynes of Davenport is chairman 
of the legislative committee. 





Alarm Over Incendiary Explosions 


KANSAS CITY, MO., Jan. 9—Consider- 
able alarm is felt in Kansas City over 
the increase in apparent incendiary ex- 
plosions. The past few weeks there has 
been an alarming number of such fires 
in this city. The obsolete arson laws 
are considered one of the greatest hin- 
drances in the way of prosecuting arson 
cases. 

In an explosion and fire in a dance hall 
and shop building at 3517 Troost last 
week there was every indication of in- 
eendiarism. There was $295,000 in fire 
and explosion insurance on the building, 
of which $160,000 was explosion cover- 
age. Another explosion completely de- 
stroyed a house occupied by the family 
of a bootlegger who is now serving a 
sentence in the federal penitentiary. 
There was a $5,000 combination fire and 
explosion insurance policy on the house 
and $2,000 on the furnishings. Neigh- 
bors testified that furniture had been re- 
moved from the house during the two 
weeks previous to the explosion. Con- 
siderable damage was done to other 
houses. 





Topeka Luncheons Resumed 

TOPEKA, KAN., Jan. 9—The Kansas 
Blue Goose resumed its Monday lunch- 
eons this week. J. E. Adamson, a local 
agent of Paola, was a guest. Special 
Agent R. M. Covington, who is new in 
the field here for the Hartford Fire, was 
introduced to the members. He succeeds 
Herbert J. Helmkamp, who has gone 
with the Niagara in Kansas. A. D. Jones 
led the discussion on “Vacancy and Un- 


occupancy.” Professor Brewster of the 
University of Kansas will speak next 
Monday on “Spontaneous Combustion.” 


C. W. Hodges of the Kansas Inspection 
Bureau will be the chairman. 


Kansas City Losses Higher 


KANSAS CITY, MO., Jan. 9—Fire losses 
in Kansas City in 1928 showed an in- 
crease of 20 vercent over 1927. This is 
the first time in four years that the fire 
losses exceeded the previous year. The 
total for 1928 was $1,829,726 compared 
with $1,488,831 in 1927. The per capita 
loss increased from $3.17 in 1$27 to $3.82 
in 1928. 

The report of the fire department 
shows an increase in the frequency of 
fires as well with 4,075 fires in 1928 com- 
pared with 3,244 in the preceding year. 
The fire losses were divided with $921,- 
780 on buildings and $907,946 on con- 
tents. 

The total estimated insurance involved 
in fires in 1928 was $50,558,110 as com- 
pared with $44,661,559, in 1927. The big- 
gest fire of the year was on March 13 
when the Craddock Uniform Company 
suffered damage to stock and property 
of $134,465. 


McFarland Dodge City Manager 


John McFarland, for several years in- 
spector with the Kansas Inspection Bu- 
Treau at Topeka and Kansas City, is to 
take charge of the Dodge City office 
Feb. 1, replacing Robert W. Criswell, 
who returns to the Topeka office. The 
Kansas Inspection Bureau maintains four 
branch offices, the others being at Kan- 
sas City, with A. G. Packard in charge; 
Wichita, under the direction of H. A. 
Blinn, and Independence, where Ross E. 
Frisbie is branch manager. 


Central Kansas Field Club 


WICHITA, KAN., Jan. 9—Vice-Presi- 
dent Clarence E. Bleckley, state agent 
for the Rhode Island, presided at the 
regular meeting of the Central Kansas 
Field Men’s Club here last week. Har- 
rison W. Albright of Alton, Smith & Co., 
realtors, was the speaker of the day. 
Mr. Albright, who is also a director of 
the Wichita chamber of commerce, re- 
viewed the unusual growth and develop- 
ment ,of Wichita the past year, when 
building permits reached the highest 








figure on record. He also pointed out 
the development of the commercial air- 
plane industry in Wichita. Agricultural 
interests in the Wichita territory were 
extremely healthy and with the 1929 
prospects equally good, together with the 
new oil field being developed at the 
north edge of the city, a banner year 
in all respects for Wichita in 1929 was 
predicted. 


Sioux City’s Good Record 


SIOUX CITY, IA., Jan. 9.—With a per 
capita fire loss of $1.27 during 1928, Fire 
Chief Kellogg and the Sioux City cham- 
ber of commerce are expecting to get at 
least honorable mention in the Inter- 
Chamber Fire Waste Contest. Of the 819 
actual fires extinguished, 75 were in auto- 
mobiles which had set themselves afire. 
The total fire loss for the year was $102,- 
753, compared with $281,561 in 1927. In- 
surance covered on all the property loss 
except $5,757. 

During the year Public Safety Com- 
missioner Guy W. Andrews succeeded in 
getting the work started on the new fire 
alarm system, which will be completed 
within 10 days, with headquarters in the 
fireproof municipal building. The pur- 
chase of a new pumper ran the year’s 
expenditures for additional equipment up 
to $25,000. 


Markham Heads Charities Committee 


ST. LOUIS, Jan. 9.—George D. Mark- 
ham of William H. Markham & Co. has 
been reappointed chairman of the chari- 
ties committee of the St. Louis chamber 
of commerce for 1929. Mr. Markham 
was one of the organizers of the com- 
mittee in 1911 and has always served as 
its chairman. The bureau was formed 
for the purpose of curbing the opera- 
tions of spurious charitable organiza- 
tions and to rid the city of unworthy 
solicitation. 

It was also instrumental in the or- 
ganization of the central council of 
social agencies known as the Community 
Fund. 





Ask for Receivers 


CLAYTON, MO., Jan. 9—Receivers have 
been asked for the Peoples Insurance 
Company of Clayton, Mo., in a suit filed 
in the St. Louis county circuit court. The 
suit charges that Frank J. Falzone, who 
has a controlling interest in the com- 
pany, has operated the organization for 
his sole profit. The Peoples is a mutual 
fire insurance outfit and it is charged it 
is virutally without assets. There is a 
$3,000 judgment against it, with two 
pending judgments for $5,000 and $6,000, 
and the receiver is asked in order to 
save what assets of this company are 
left. 


Slawson Member of Firm 


WICHITA, KAN., Jan. 9—Announce- 
ment has been made by the Dulaney, 
Johnson, Yankee & Priest agency of 
Wichita that C. J. Slawson has been 
made a member of the firm. For the 
past three years Mr. Slawson has been 
connected with the agency, devoting his 
time to the solicitation of fire lines and 
engineering service. Previous to that 
time he had traveled Kansas as an en- 
gineer for the America Fore companies, 
following five years training with the 
Kansas City office of the Missouri In- 
spection Bureau, which connection he 
made immediately following his gradua- 
tion from the University of Kansas. At 
the last election of the Wichita Insurors 
he was made assistant secretary. 





Wichita Insurors’ Meeting 


WICHITA, KAN., Jan. 9—About 30 
members of the Wichita Insurors were 
present for the first regular meeting of 
1929. President Lee Webb of the Blan- 
din & Webb agency presided. This meet- 
ing started a series of special programs 
to be conducted by the member agencies. 
L. B. Brown of the Anderson, Brown & 
Ginzel agency had charge of the pro- 
gram and introduced the speaker of the 
day, Stanley Spurrier of the firm of 
Spurrier, Fox & Crane, certified public 
accountants. Mr. Spurrier told of nu- 
merous experiences with clients who 
were unfamiliar with their insurance 
coverages and stressed the need of the 
assureds familiarizing themselves with 
their insurance contracts. He com- 
mended the practice of many agencies 
which place conspicuous “stickers” on 
the outside of fire policies, stating that 
same “does not include tornado cover- 
age” and likewise on automobile prop- 
erty damage policiea stating that same 








as) 





THE NATIONAL 


UNDERWRITER 


January 10, 1929 











“does not include damage to your own 
ear.” He urged that such information be 
extended to other coverages. 

L. W. Bauerle of the Bauerle Insur- 
ance Agency will have charge of the 
next meeting. 





Lincoln Losses Decreased 


LINCOLN, NEB., Jan. 9.—Fire losses 
in Lincoln in 1928 fell off more than one- 
half, being $229,635, as compared with 
$473,800 in 1927, a decrease of $244,165. 
The fire department responded to 890 
alarms. The number of large fires was 
much less. 


Plan Inspection of Salina 


The Kansas Fire Prevention Associa- 
tion has scheduled a town inspection of 
Salina for the first week of February. 
Harry K. (Smoky) Rogers has been 
scheduled to deliver the main address 
at the public meeting as well as give his 
fire prevention “clown” act before the 
school children. Various civic clubs and 
the Salina Chamber of Commerce co- 
operated in booking the inspection fol- 
lowing the disastrous fire early in De- 
cember, total losses from which totaled 
approximately $250,000 and which was 
one of the two largest fires in Kansas 
last year. 


Field Club Mid-Winter Party 

WICHITA, KAN., Jan. 9—The annual 
mid-winter party of the Central Kansas 
Field Men’s Club was held Jan. 5. About 
60 were in attendance, including several 
members of the Blue Goose and other 
guests who are not members of the club. 

The affair started with a dinner and 
address of welcome by President Austin 
Stone, followed by a theater party. Un- 
der the direction of R. A. Gamble, state 
agent of the Milwaukee Mechanics, E. W. 
Beeson of the Western Adjustment and 
Cc. E. Bleckley of the Rhode Island, it 
was one of the most enjoyed parties ever 
given by the club. 





Field Club Programs Announced 


WICHITA, KAN., Jan. 9—Harry B. 
Brown, state agent for the Northwest- 
ern National and chairman of the pro- 
gram committee of the Central Kansas 
Field Men's Club, has announced the fol- 
lowing programs for the next two 
months: 

gan. 7, 
Landers. 

Jan. 14, Use 2 
Harris. 

Jan. 21, Hail Coverage on Crops, W.S. 
Gibbons. 

Jan. 28, Retail Credit Company and Its 
Service to Companies and Agents, C. L. 
Ives, manager. 

Feb. 4, Discussion of Forms, Roy 
Eblen, president Central States Fire. 

Feb. 11, “Time” Sales Contracts and 
Their Relationship to Fire Insurance 
Contracts, R. L. NeSmith, attorney. 

Feb. 18, Plate Glass Insurance, H. W. 
Tharp; Insurance Scholarships, C. E. 
Price. 

Feb. 25, Address by V. E. Herbert, most 
loyal gander of the Kansas Blue Goose, 
followed by a smoker in honor of Mr. 
Herbert. 


Agency Collections, W. E. 


and Occupancy, James M. 





Inspect Red Oak, Ia. 


The Iowa State Fire Prevention Asso- 
ciation announces the first inspection of 
the year at Red Oak Jan. 16. Headquar- 
ters will be at the Johnson hotel. Claude 
W. Borrett, secretary, says: “Harry K. 
Rogers will be with us and the Iowa 
Association of Insurance Agents has ex- 
pressed its desire to cooperate. We have 
promised them 15 minutes on the even- 
ing program.” 


Ames, Ia, Agencies Merge 


The E. H. Graves agency at Ames, Ia., 
has been merged with the Little Broth- 
ers agency. Mr. Graves remains secre- 
tary of the Story County Mutual and 
will be actively connected with the new 
organization. Edward E. Little and Carl 
L. Little are the other members of the 
new firm. The Graves agency was 
founded 50 years ago by the father of 
E. H. Graves. 


In Hands of Judge 


TOPEKA, KAN., Jan. 9—The Kansas 
fire insurance rate case is now in the 
hands of Judge J. C. Pollock of the 
United States district court in Kansas. 
The state and the insurance companies 
have both filed their writen briefs on the 
question of dismissing the suits of the 


individual companies and the state has 
filed a reply briefitto that submitted by the 
attorney for the companies. The attor- 
neys for the companies may file a sup- 
plemental reply brief to answer some of 
the statements and citations set up by 
the state. 


Stewart Heads Legislative Committee 


KANSAS CITY, MO., Jan. 9.—Robert L. 
Stewart of the R. B. Jones & Sons 
agency has been appointed chairman of 
the legislative committee of the Insur- 
ance Agents Association of Kansas City. 
Mr. Stewart has also been named as a 
member of the legislative committee of 
the National association. 


Fairbury to Be Inspected 


Under the auspices of the local cham- 
ber of commerce, the fire department and 
Rotary, Kiwanis and Lions clubs, the 
Nebraska State Fire Prevention Asso- 
ciation will inspect Fairbury, Jan. 22. 
A public meeting at a luncheon at noon 
with the chamber of commerce is being 
arranged for. Two of the fire preven- 
tion films sponsored by the fire preven- 
tion department of the Western Actu- 
arial Bureau will be exhibited in the 
high school auditorium, as a feature of 
the educational program to be carried 
out. 


Nebraska Notes 


The Scotts elevator at Scottsbluff, 
Neb., burned Jan. 5, fire starting from 
defective wiring. Twenty thousand bush- 
els of grain was destroyed. The loss is 
estimated at $25,000, largely covered by 
insurance. 

The city council of North Platte, Neb., 
has ordered the installation of ten ad- 
ditional wells and a suction line to cost 
approximately $7,500, for the improve- 
ment of water service and fire preven- 
tion. The cost will be defrayed out of 
the municipal plant’s reserve fund. 

Hebron, Neb., has voted $30,000 bonds 
to construct a new water system and 





fire protection service. More wells will 
be sunk and instead of rebuilding the 
present depreciated plant a new one = 
be constructed and new pipe laid. 

a special election of Steele City a $16, 000 
bond issue to build a water plant and 
buy fire fighting apparatus was de- 
feated by a two to one vote, and the 
village will remain without any water 
plant. 


Iowa Notes 


T. E. Fountain of West Liberty, Ia., 
has purchased the interest of Elmer 
Faires, his partner in the Economy In- 
surance Agency there. 

The Iowa Blue Goose will hold its an- 
nual dinner dance and card party Jan. 
12 at Des Moines. Following dinner the 
evening will be devoted to bridge and 


|; dancing. 


F. F. Clindinin has purchased the in- 
surance agency at Grinnell, la., which 
John Mehlin and he have operated for 
several years and will take sole control 
of the business. 

Mrs. Evangeline N. 
chased the insurance agency conducted 
by C. W. Root at Clinton, Ia., and will 
continue the business. Mr. Root is now 
associated with Angell Showers & Co., 
Chicago investment house. 


Dreesen has pur- 


Kansas Notes 


The Kansas Inspection Bureau recently 
published new rate books for Ottawa, 
El Dorado, Solomon, Oakley and Winona. 
In some cases revised rates were due to 
improved fire protection. 


Announcement has been made of the 
approaching wedding of Robert L. Burns 
of the Harris, Burns Co. agency, Wichita, 
to Miss Frances Bagen of Hutchinson, 
Kan. Mr. Burns is one of three members 
of the Burns family connected with the 
agency, the others being his father, 
John H. Burns, and brother, John H., Jr. 

Frank L. Britton, Kansas state agent 
of the North British, with headquarters 
at Topeka, had as guests during the 
holidays his sons, Lee, inspector with 
the Oklahoma Inspection Bureau at 
Oklahoma City, and Paul, inspector for 
the North British with headquarters in 
Minneapolis, Minn. 
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BALL IS LOCAL BOARD HEAD 


Elected President by Oklahoma City 
Agents—Readjustment of Com- 
missions Sought 


OKLAHOMA CITY, Jan. 9.—F. 
Wiley Ball was elected president of 
the Associated Fire & Casualty Under- 
writers of Oklahoma City at the meet- 
ing Saturday. T. Dana Roberts was 
reelected vice-president and Orville 
Estell was elected secretary. The ex- 
ecutive committee is composed of the 
newly elected officers and Arthur Head, 
junior member of the Neff-Head Com- 
pany, retiring president; E. R. Ledbetter, 
president of the Oklahoma Association 
of Insurors; Charles E. Stickley of 


C. E. Stickley Company and Harry S. 
Carlin of the Workman-Carlin Com- 
pany. 

Discussion at the meeting which 


centered on net profits of local agencies, 
revealed that the average net profit of 








the agencies represented at the meeting | 


was less than 4 percent, and that most 
of the agencies showed only 2% percent 
net profit. It was the consensus that 
there is a crying need for a readjust- 
ment of commissions, in order to com- 
pensate the local agent for his time 
and effort. 


THREE ADJUSTMENT 
FIRMS CONSOLIDATE 


A consolidation has been effected 
whereby the Bates Adjustment Com- 
pany of Oklahoma City acquires the 
Hanson-Burrow 
Hoyle Adjustment Company. The busi- 
ness will be continued in the name of 
the Bates Adjustment Company. The 
general office is at Oklahoma City. W. 
S. Hanson is 
City and R. W. Murray is manager at 
Tulsa. E. I. Hoyle of the Hoyle Ad- 
justing Company, W. S. Hanson and 
T. M. Burrow of the Hanson-Burrow 
Company and R. W. Murray, manager 
of the Tulsa office of the Bates Adjust- 


Company and_ the} 


ment Company, have acquired the own- 
ership of the Bates Company. All of 
these men were formerly with the old 
Bates Adjustment Company and have 
had a long experience in adjusting in 
the southwest. 


Hayden With American Standard 


Gilbert Hayden, formerly with the 
Retailers Fire of Oklahoma ‘City has 
been appointed underwriting manager 
of the newly organized American Stand- 
ard of the same, city. 


Unpaid Installment Note Case 


Under a _ policy insuring plaintiff's 
residence and the personal property 
therein for a period of five years for a 
consideration, and containing the provi- 
sion that the company should not be 
liable for any loss or damage that might 
occur to the property while any instal- 
ment of the note given for the premium 
remained unpaid and past due, and the 
installment note contained a _ provision 


to the effect that the company should 
not be liable for loss during such de- 
fault, and that the policy should lapse 


until payment was made to the company, 
held that the effect of failure to pay an 
installment when due was to suspend 
the insurance during continuance of such 
default, and the company was not liable 
for a loss which occurred after an in- 
stallment was due and before same was 
paid by insured.—American vs. Austin. 
Sup. Ct. Ark. 


Dallas Basketball League 


DALLAS, Jan. 9.—The four-club Insur- 
ance Basketball League opened its season 
Thursday with the first contest between 
the Southwestern Life and I. Reinhardt 
& Son teams and the Employers Casualty 
forces playing the U. S. F. & G. five. 


Wants More Dallas Inspectors 
DALLAS, Jan. 9.—City Fire Marshal 


manager at Oklahoma | Thompson has reported to Fire Commis- 


sioner Clarence Parker the urgent need 
at Dallas of at least six additional fire 
inspectors, in order to enforce properly 
the city’s fire regulations as to boarding 
houses, such as the ones on Junius street 
which New Year’s night resulted in the 
fatal burning of two students and prop- 





erty loss of $50,000. He feels Dallas has 
sufficient laws and ordinances for the pro- 
tection of its citizens against fire hazards 
but more rigid enforcement of them is 
gravely needed. 


Would Check Trash and Grass Fires 


TULSA, OKLA., Jan. 9.—Due to the 
condition created by the large number of 
grass and trash fires, which are said to 
have been started in violation of city 
ordinances, Mayor Dan Patton has issued 
orders to the police department to make 
arrests in such cases. Records of the de- 
partment reveal that 73 calls were made 
to extinguish grass fires on one day, 49 
on another and 73 on the third day. 

The city ordinance strictly prohibits 
setting fires or burning trash, paper, hay 
or other inflammable materials within the 
outer fire limits, except in approved con- 
tainers of fireproof construction. Setting 
fire to a grass or weed plot is prohibited. 
Carelessness in this matter has led to 
several fires recently, it is said. 


Fort Worth Expects Reduction 


Fort Worth, Tex., has been assured a 
6 percent fire record credit with the begin- 
ning of the new year with a possibility 
of 9 percent in view. An estimate of 
the year’s record gives $606,160 losses as 
compared with $957,823 for 1927 


Sweeney With Trinity Fire 
Russell P. Sweeney, formerly with 
Cravens, Dargan & Co., as special agent 
at Houston, has been named _ special 
agent for the Trinity Fire and the Uni- 
versal Automobile of Dallas in southeast 
Texas and southern Louisiana. 


Blue Goose Holiday Party 


OKLAHOMA CITY, Jan. 9.—More than 
150 guests attended the holiday party of 
the Oklahoma City Blue Goose. The 
party was in the form of a dinner dance, 
with a snappy program of music, dancing 
and a Blue Goose pot-pourri and gridiron 
entertainment, presented by Gilbert Hay- 
den, A. M. Nielsen, Ed Pearson, F. C 
Newcomer, Drew Whitehurst, H. A. Gott- 
hold and Tom Hayes. Miss Nell Phillips, 
daughter of T. Ray Phillips, wielder of 
the goose quill, gave an especially at- 
tractive aesthetic dance. 





Dallas Adjusting Firm Dissolved 


The partnership of Hodde & Wendt, 
adjusters in Dallas, has been dissolved 
and the two members will now operate 
separate adjustment agencies under the 
names of F. B. A. Wendt, in the Kirby 
building, and William H. Hodde Adjust- 
ment Company in the Central Bank 
building. 





Oklahoma ‘Notes 


Fire in the compress at Tipton, Okla., 
caused heavy loss to individual owners, 
the compress and the railroad serving it 
One owner lost $3,500 of high grade cot- 
ton and many others as much or more. 

Mrs. Arthur W. Maxwell of Oklahoma 
City died thére as the result of heart 
trouble following an attack of pneu- 
monia. Mrs. Maxwell was the mother of 
R. L. Maxwell, Oklahoma state agent for 
the Norwich Union. 


Arkansas Notes 


Fire Saturday swept the Pine Bluff 
(Ark.) Heading Company’s plant on East 
Sixth street, causing damage estimated 
at $60,000, when the turning room, dry 
kilns, several small shops and a large 
amount of heading stock were damaged 
and destroyed. 


Texas Notes 


Horace Nelms, formerly with the Bates 
Adjustment Company at Tyler, Tex., has 
announced the opening of adjustment 
offices in his own name at Tyler. 

The Rutledge Adjustment Company 
has issued a card announcing its reor- 
ganization, with Allan Rutledge in 
charge at Dallas and Juseph H. Rut- 
ledge at Abilene, Tex. 

Fire at noon Saturday entirely de- 
stroyed the Cooper Hotel at Stamford, 
Tex., together with all its furnishings as 
well as the hotel’s garage and other 
outbuildings. 

Honey Grove, Tex., Saturday sustained 
$100 000 damages to the buildings on the 
north side of its city square when an eX- 
piosion from unknown cause destroyed 
the Planters’ Bank, the largest dry 
goods store in the city and _ several 
smaller businesses. 


The Empire Fire of Brooklyn has been 
licensed in Illinois. 
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GOOD SHOWING IN KENTUCKY 


Results of Year Just Closed Regarded 
As Generally Satisfactory 
Insurance-wise 


LOUISVILLE, Jan. 9.—A very fair 
year has just closed by the fire and 
casualty companies in Kentucky. Sev- 
eral field men report that their com- 
panies will show a very good business, 
with good premium income, a fairly 
satisfactory loss ratio, and an increased 
yolume of premiums for the year. 

In event the 12% per cent increase 
in insurance rates, now pending in the 
courts, is allowed, this additional in- 
come will result in a very satisfactory 
year. The local agents, if they receive 
their share of the impounded premiums, 
in event the increase is allowed, will 
eventually have a bonus coming to them 
that will run into very favorable figures, 
and put many of them in better financial 
shape. 

Local Agent’s Comment 


Edward J. Miller, Louisville local 
agent, said: “It has been a good year, 
with good premiums and light losses, 
in fact the best year in the history of 
our agency, in every way. Fire pre- 
vention work has secured a good foot- 
hold. I’ve only had one suspicious loss 
in the past ten years. The newer gen- 
eration has been schooled in fire pre- 
vention. The moral hazard is better, 
and the fear of fire greater. There is 
a different feeling throughout the 
country. The fact that the companies 
are not paying questionable losses 
quickly, and are resisting claims that 
are believed to be in connection with 
crooked losses, has reduced such losses. 
The days of burning up merchandise 
stocks, or of selling them to the insur- 
ance companies, are gone. Today the 
crooked operator realizes that he is 





taking too long a chance with iron bars. 

“Personally I feel that the general 
fire insurance situation is much better 
than formerly and that the start of 
1929 is under rather favorable condi- 
tions, under which agents and companies 
should find business more prosperous.” 


Field Men Optimistic 


C. P. Thurman ,state agent for the 
Continental, said that his company and 
its affiliated companies had come 
through the 1928 season in Kentucky 
and Tennessee in good shape, with 
good premium income and a favorable 
loss ratio, which would result in the 
balance sheet showing up on a favor- 
able basis. a 

J. E. Chittenden of the Philadelphia 
Fire & Marine reported a fair year, 
which would need the 12% per cent 
contested increase in rates to make it 
really satisfactory, although ethan in| 


had been considerably better than in 
some previous years. 


Saufley Indictments Thrown Out 

FRANKFORT, KY., Jan. 9.—Circuit 
Judge Ben G. Williams Tuesday sus- 
tained demurrers to indictments against 
Insurance Commissioners S. M. Saufley 
in that they did not charge bad faith in 
paying more money to State Treasurer 
Ed Dishman than the statute allowed. 
The state will appeal the case. There 
will be no trial at this term. 

Mr. Saufley paid to Mr. Dishman $50 
a month for two years in addition to 
the $50 a month allowed ‘the state treas- 
urer for acting as custodian of the se- 
curities deposited with the state of Ken- 
tucky by insurance companies. He 


CRITICIZE SOME COMPANIES 


New Orleans Insurance Exchange 
Wants No Recognition Given to 
the Outside Agents 


The New Orleans Insurance Ex- 
change has adopted the following reso- 
lution regarding companies which have 
agents as members of the exchange, 
doing business with outsiders: 

Whereas, One of the principles of the 
New Orleans Insurance Exchange and 
the National Association of Insurance 
Agents is that of limited company rep- 
resentation as a qualification of mzm- 
bership, as well as being in support of 
the American agency system. 

Whereas, It comes to the attention of 
this exchange that some companies rep- 
resented by its members are accepting 
reinsurance from non-members of the 
exchange, in violation of the spirit of 
limited company representation, thereby 
giving support to non-members, and 
that some companies represented by 
members, have ceded reinsurance to 
companies represented by non-members. 

Resolved, That the New Orleans Insur- 
ance Exchange protests against such a 
practice and asks that it be discon- 
tinued as an evidence of cooperation of 
the companies with the efforts of in- 
surance organizations to raise the stand- 
ards of conduct of the instrance busi- 
ness, in which the agents’ organizations 
should have the whole-hearted support 
of the insurance companies. 

Resolved, That this resolution be called 
to the attention of the companies in 
order that they may cooperate accord- 
ingly. 





Hall & Benedict Get Standard 


Hall & Benedict of Nashville, Tenn., 
general agents in that state for the fire 
department of the Automobile or Hart- 
ford and local agents for the Aetna 
Casualty & Surety, have been appointed 
state general agents for the fire lines of 
the Standard Fire of Hartford. 





Stockbridge Joins Oberdorfer 


ATLANTA, Jan. 9.—Basil Stockbridge, 
former vice-president of the Mortgage 
Guarantee Company of America, has 
joined the Oberdorfer Insurance Agency 
as vice-president. 

Mr. Stockbridge is one of the best- 
known young business men in the city. 
He was a captain in the 122nd infantry 
during the World War, and was active 
in the organization of the local American 
Legion, serving at present as commander 
of Atlanta Post. 





Honor Retired Manager 


ATLANTA, Jan. 9—A dinner will be 
given here on Jan. 17 in honor of Milton 
Dargan, Sr., who retired as southern 
manager of the Royal on Jan. 1, and 
E. T. Gentry who retired as southern 
manager of the Fireman’s Fund on the 
same date. Both men have been prom- 
inent in the activities of the Southeast- 
ern Underwriters Association for many 
years, and have been members of the 
executive committee. Invitations to the 
dinner have been sent to all who served 
with them on the executive committee 
at any time. The executive committee 
of the association will be meeting in At- 
lanta at that time. 





Nashville Suburban Loss 


The danger pointed out by some of the 
companies to suburban property in some 
of the Tennessee cities is borne out by 
the loss of the home of Mrs. B. B. Allen 
in the outskirts of Nashville, which was 
destroyed by fire, causing a loss of 
$50,000. The house was built of logs and 
was about five years old. It was situ- 
ated on the Franklin pike. A three-inch 
water pipe is being laid in that direction 








claims that he was advised by the for- 
mer attorney-general that it would not 
be a violation of the law to pay this 
money. 


Four buildings opposite the city hall 
of Monroe, La., were destroyed last week 
with property loss roughly estimated at 
$60,000, partly covered by insurance. 


and waterworks are being installed. 


Enforce Dwelling House Schedule 


LOUISVILLE, Jan. 9—The Kentucky 
Actuarial Bureau has announced that 
there will hereafter be a rigid enforce- 
ment of the Kentucky dwelling house 
schedule and no exceptions made in any 











ACompany for Good 
Agents 


Twenty-three years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 





















































SERVICE 


Vv 


NSURANCE 
COMPANY 


S Q U N D UNDERWRITING 
CAPABLE wanacemenr 
ALER TO SERVE BOTH AGENTS 


AND THEIR CLIENTS 








Capital - - - - 
Surplus - - - - 


Surplus to Policyholders - - 


$750,000.00 
729,436.50 





$1,479,436.50 
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FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. 3. 





SPECIALISTS | 











INSURANCE STOCKS 





Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 
Branch Office, Palmer House All Phones State 2400 


MEMBERS 


Chicago Board of Trade 


New York Stock Exchange 
Asso. Member, N. Y. Curb Ase’n. 


Chicago Stock Exchange 





Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 


















National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnescta lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, III. 

















“How insurance agents can get along without reading 
their trade papers I cannot understand.”—George A. Caldwell, 
President Tennessee Association of Insurance Agents. 


eases, This section provides: “All build- 
ings situated outside of the corporate 
limits of a city or town shall be consid- 
ered without fire protection and rated as | 
10th class.” This is known as the rule | 
of “risks beyond fire protection.” There | 


| 


has been a certain amount of leniency | 
provided for buildings just outside of the | 
limits, if within reasonably prescribed | 
distances of fire plugs and within a given | 
radius of fire houses. 


George L. Danforth has been a member 
of the board for 57 years. The board 
will celebrate its 75th birthday Feb. 15 
and it is reported that elaborate plans 


will be made for that celebration. Mr, 
Meyer plans to make his luncheon for 
1898 members an annual affair. 


Tennessee Department Figures 
NASHVILLE, TENN., Jan. 9.—The Ten- 


| nessee department of insurance and bank- 


Hurt & Quin Get Homestead 


Hurt & Quin of Atlanta, Ga., have 
been appointed general agents of the | 
Homestead Fire, one of the Home of 
New York group, for Georgia, South 
Carolina, Alabama and Florida. The | 
agency has represented the Halifax Fire 
and the New Brunswick Fire of the 
Home group as general agents for some 
time. 

Hurt & Quin have also been appointed 
general agents in Georgia, Florida, Ala- | 
bama and South Carolina for the Senti- 
nel Fire of Springfield. The company is 
the running mate of the Springfield Fire 
& Marine and is under the same general | 
management. 





“Flu” Causes Postponement | 


RICHMOND, VA. Jan. 9.—The quar- 
terly meeting af the Fire Insurance Field | 
Club of Virginia, which was to have been 


| held the second Tuesday in January, has 


been postponed until the second Tuesday 
in February, the postponement being due 
to the “flu” epidemic which has placed a 


|} number of the members temporarily out 


of commission. The meeting will be held 


| in Washington. 


New Virginia Commission Chairman 
Louis S. Epes, member of the Virginia 


| state corporation commission, will become 


| the 
sume its inquiry into fire rates Jan. 29. 








chairman of the body Feb. 1, succeeding 
Lester Hooker, who has filled the post 


past year. The commission will re- 
9 


Girard Appointments Held Up 


RICHMOND, VA., Jan. 9.—The Girard 
Fire & Marine, now operating a branch 
office in Richmond, has submitted the 
applications of three additional men for 
appointment as agents in that city. They 
are H. L. Lamb, J. P. Lee and J. Bernard 
Rooke. 
qualification law, the appointments have 
been withheld pending inquiry into the 
qualification of the applicants. Mr. Rooke 
is said to have been formerly engaged in 
the insurance business, but the other two 


men have not, according to the informa- 
tion of the insurance department. The 
company has been advised that Messrs. 


Lamb and Lee will have to furnish three 
satisfactory endorsements as to their 
qualification before they can be appointed. 


Honor Louisville Old-Timers 


LOUISVILLE, Jan. 9—Edward H. 
Meyer last week arranged a 
for the surviving members of the Louis- 
ville Board who were members in 1898, 
| when he became a member, and also to 
celebrate his 31st anniversary as a local 
agent and member. George L. Danforth, 
Thomas S. Dugan, Frank C. 
George A. Burkley, Fred Hummel, H. V. 
Davis, T. Grant Slaughter, E. S. Tachau 
and R. O. Brewer were guests. There 
| was a lot of discussion of a reminiscent 
| nature during and after the meeting. 


| Caldwell as commissioner, 


| special 


ling of 


In keeping with the new agents’ | 


luncheon | 


Carpenter, | 


ing, operated under one head, with A. §, 
shows collec- 
tions for 1928 of $1,572,989, as against 
$1,476,367 in 1927. The disbursements for 
both departments amounted to $32,442 as 
against $31,519 in 1927, the increase being 
occasioned by some necessary publicity 
regarding building and loan association 
laws, Mr. Caldwell states. 





Trenton to Be Inspected 
Under the auspices of the local Rotary 


Club, the Tennessee State Fire Preven- 
tion Association will make an inspec- 
tion of Trenton, on Jan. 29. A public 


meeting will be held at noon at a lunch- 
eon sponsored by the Rotary Club. 
J. Howard Wells Weds 


LOUISVILLE, Jan. 9—J. Howard Wells, 
agent for the Hartford Fire in 


Kentucky, and Miss C. Vaughn Atz of 
New Albany, Ind., were married at Ver- 
sailles, Ky., Thursday. They will make 


their home in Louisville. 


Kentucky Field Rearranged 


LOUISVILLE, Jan. 9—In a redistrict- 
territory a section of northern 
Kentucky that had formerly been under 
|} the western department of the Royal 
| has been transferred to the southern de- 
partment. Milton C. Miller of Louisville, 
state agent in Kentucky, will now have 
added to his territory C Boone 


Campbell, 
|} and Kenton counties in Kentucky, which 
include the towns of Covington, New- 
port, Dayton, Bellevue, Ludlow, Latonia, 
Ft. Thomas and Ft. Mitchell. This ter- 
ritory had previously been supervised by 
the Ohio field force, out of Cincinnati. 





Kentucky Actuarial Bureau Moves 


| LOUISVILLE, Jan. 9—The Kentucky 
| Actuarial Bureau, after nine years in the 


| Speed building, has arranged to move 
back to the Starks building, where it 
| formerly had its quarters, on March 1. 
With the Actuarial Bureau back in the 
Starks building, the latter building be- 
comes the real insurance headquarters 
of the city and state, as the Louisville 
Board, four of five of the leading ad- 
| justment offices, a large number of field 


men and a considerable number of local 
agents have their offices in the building. 


Kentucky Fire Underwriters Meet 


} 

LOUISVILE Jan. 9—The Kentucky 
Fire Underwriters Association met here 

| Jan. 8, at which time recommendations 


recently retired 
These call for 
publicity 


in the address of the 

| president were taken up 

| two new committees, one on 
and another on balances. 

| 

| 


Rumors of New General Agencies 


| LOUISVILLE, Jan. 9—Among the nu- 
merous rumors that have been floating 
|} about Louisville of late there have been 


|two regarding probable formations of 
| new general fire insurance agencies. 
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Head Office 


149 William Street 
NEW YORK 





110 YEARS’ CONTINUOUS OPERATION 


GENERAL FIRE ASSURANCE COMPANY 


OF PARIS, FRANCE 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 





FRED S. JAMES & CO., U. S. Managers 


Pacific Coast Department 
108-110 Sansome Street 


—> 1929 


SAN FRANCISCO 
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E. T. Lawrence of the Camden, who had 

been named as behind the formation of 
one of the alleged general agencies, de- 
nied any knowledge whatever of any 
such development and stated that it was 
the first he had heard of it, although it 
had been widely discussed among field 
men, adjusters, etc. 





Kentucky Bureau Field Club 


LOUISVILLE, Jan. 9—R. O. Meserole, 
president of the Kentucky Bureau Field 
Club, reports that the next meeting of 
the body will be held in Louisville Jan. 
14, at which time rules, by-laws, etc., 
will be adopted for the future guidance 
of the new body, which is an offshoot 
of the old Kentucky-Tennessee Bureau 
Field Club, which was split into two 
state organizations last summer. 








Virginia Notes 

Bernard P. Carter, Virginia state agent 
for the St. Paul Fire & Marine fleet, is 
convalescent following a severe attack 
of the “flu.” 

The town of Ashland, Va. went 
through 1928 without a penny of fire 
loss. The town has a volunteer fire de- 
partment rated as one of the best in the 
state. 

Martinsville, Va., was visited by a fire 
last week which caused approximately 
$50,000 property loss in the business sec- 
tion, the loss being partly covered by 
insurance. 

The Cosmopolitan Fire, recently or- 
ganized New York company, has been 
admitted to Virginia to write general 
fire lines. Charles Lunsford & Sons 
agency will represent it at .Roanoke. 

Richmond's fire loss in 1928 was $120,- 
318, compared with $351,626 in 1927, ac- i 


cording to figures compiled. by Chief 
Joynes of the fire department. July had 
the best record of any of the months 
last year, with only a loss of $3,180. 

Companies on the Fairfax apartment 
house fire in Alexandria, Va., suffered a 
total loss on a schedule of $25,000 on the 
building, Approximately $10,000 was 
suffered on contents. Emmanuel Miller, 
who ran a mercantile establishment on 
the ground floor, had $5,000 on stock and 
fixtures. 

Lieutenant Governor Junius E. West, 
member of the West & Withers agency 
of Suffolk, Va., made a special trip to 
Richmond last week to assist Governor 
Byrd in receiving an Arkansas delega- 
tion of legislators, state officials and in- 
dustrialists, headed by Governor Harvey 
Parnell, who were on a tour studying 
industrial growth of South Atlantic 
states. 


Kentucky Notes 


The Kentucky Fire Prevention Asso- 
ciation has announced that its next 
meeting and inspection will be held at 
Lebanon Jan. 30. 

H. H. Hobbs purchased the Elmo Roy- 
alty & Co. agency in Lawrenceburg, Ky., 
which he will now operate as H. H. 
Hobbs & Co. 

The insurance firm of Wood & Stick- 
ley of Maysville, Ky., has purchased the 
insurance business of J. P. Gaither and 
Thomas Donovan. 

Gavin C. Morris, Frankfort, Ky., has 
purchased the Eugene E. Hogue agency 
at Frankfort, which he will now oper- 
ate as the Gavin C. Morris agency. 

At Paducah, Ky., the old established 
Frank B. Smith agency has _ recently 
been sold to T. E. Coleman by R. O. 
Smith. It is understood that the agency 
will continue under itS old title, with 
Mr. Coleman as proprietor. 











COAST AND MOUNTAIN FIELD 





GROSS EXAGGERATION SEEN 


Court Upholds Company in Denying 
Liability Where Deception Was 
Used in Loss Proofs 


Evidence of gross exaggeration of 
loss by insured held to sustain verdict 
denying recovery on policy—In Daven- 
port vs. National Reserve, District 
Court of Appeals, Third District, Calif., 
267 Pac. 132, the plaintiffs brought an 
action on a policy covering lumber and 
timber in which they claimed a loss of | 
$28,692 from fire. The company denied 
liability on the ground that the plaintiffs 
had so grossly misrepresented the loss 
as to prevent recovery. 

Upon the trial a jury found in favor 
of the defendant. From judgment on 
this the plaintiffs appealed, and the 
higher court in reviewing the record, 
and in affirming the judgment, in part, 
said: 

What the Testimony Showed 


“The testimony shows that appellants 
lost by fire approximately 5,019 feet of 
lumber, and in their proof of loss they 
claimed to have lost 452,248 feet; they 
lost between 18 and 25 cords of wood, 
and in their proof of loss they claimed 
to have lost 1,182 cords; that they actu- 
ally lost 4,718 feet of logs, and by their 
proof they claimed to have lost 13,063 
feet. From the size and condition of 
the mill, the variety and character of 
the timber on the land, and other physi- 
cal facts proved, it seems impossible for 
appellants to have had the amount of 
lumber and cordwood claimed by them. 
Furthermore, the jury made a personal 
inspection of the entire premises. . . . 

“We think that the jury and the trial | 
judge must have been convinced, as we | 
are, that appellants’ claims in the case | 
at bar were grossly exaggerated, if not | 
entirely fabricated... . The judg- 
ment should be affirmed, and is so or- | 
dered.” 








OLYMPIA, WASH., Jan. 9.—Insurance 
companies paid $196,457 on 171 claims 
for losses in grain field fires in Wash- 
ington in 1928. Losses paid during the 
Same period on grain warehouse fires 
amounted to $95,255. 

Carelessness on the part of smokers 
and flames from open exhaust pipes of 


| 
Washington Grain Losses | 
| 





auto trucks used in gathering sacked 
grain in the fields were declared to be 
the most common cause of grain field 
fires. The wide use of the combine in- 
stead of stationary threshing outfits 
eliminated threshing machine explosions 
almost entirely as a cause of field fires. 
The use of motor trucks in gathering 
grain has brought a new hazard. The 
trucks begin picking up grain after the 
combine has made a few rounds of the 
field, with the result that when the stub- 
ble is set fire by the trucks the flames 
spread rapidly to the standing grain. 





Denver 1928 Fire Losses 
DENVER, COLO., Jan. 9.—Records of 
John F. Healy, chief of the Denver fire 
department, show that the 1928 fire 
losses were only $450,000 and that only 
four fires exceeded $10,000 in loss, the 
maximum reaching $59,338. 





New Brokerage Firm 


SAN FRANCISCO, Jan. 9—A general 
insurance brokerage firm has been or- 
ganized under the name of Kelly & 
Thomas, by McClure Kelly, Jr., and Lloyd 
L. Thomas. Mr. Kelly is the son of Mc- 
Clure Kelly, Pacific Coast manager of 
the North America, and is associated 
with the San Francisco office of Marsh 
& McLennan. 


Welvart In New Post 


LOS ANGELES, Jan. 9—Lynn M. Wel- 
vart has been appointed manager of the 
recently established all-risks and inland 
marine department of the Pacific Coast 
agency at Los Angeles for the Public 
Underwriters, according to announce- 
ment made by Thomas V. Humphreys, 
general agent. For the past three years 
Mr. Welvart was special agent at Los 
Angeles for the Globe Indemnity, repre- 
sented in southern California by Wheeler 
Bros. & Pierce, general agents. 





Clarke Succeeds Garrett 


Thomas B. Clarke has been appointed 


| superintendent of the fire department of 


the San Francisco office of the Automo- 
bile of Hartford, succeeding George A. 
Garrett, who becomes Ohio state agent. 


Tornado Hits South Texas ° 


Five persons were killed and thou- 
sandsands of dollars of property dam- 
ages done by a tornado which struck 
the southern part of Texas, wiping out 
one community near Bay City and caus- 
ing great havoc in Houston and Corpus 
Christi. 


INTER -OCEAN 


REINSURANCE 


COMPANY 
CEDAR RAPIDS, IOWA 


Portfolios Solicited 


Reinsurance Treaties— 
Fire, Tornado, and 
Automobile 








Increasing Fixed Costs. 


Commissions. 


and Forward. 


C. W. Brandon, Pres. 








Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 
World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 


The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 


Each Contract is 


Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. 
and Address on the Margin of this Advertisement 


Write your Name 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 


Columbus, Ohio 
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‘i Tue PARIS OF AMERICA} 


NEW ORLEANS 


New $t.Charles 


One of Americas Leading Hotels 
ACCOMMODATING 1OOO GUESTS 
he famous Hotel St.Charles a.s~ 
sures this seasons visitors the 
same warm welcome that has at~ 
tracted the countrys notables for a 
century. Modernized to abreast 
of the times the beautiful St.Charles 


is better equipped than ever before 
towal serve it's distinguished patronage 


ALFRED S. AMER « CO. Ltd. 


NEW ORLEANS, LA. 


Send for descri ~e hide Valorization olfices for 
Illustrated Gras _ alll Transportation 
Program for the masking Lines in 














BREVOORT 


HOTEL 
Madison. Street CHICAGO 


East of LaSalle 

Insurance Headquarters 
Brevoort Hotel upholds 
worthily the best traditions of 


American hotels famed for hos- 
pitality. 

















W hen in Lincoln 


Hotel Cornhusker 


300 Rooms 
Without Bath, $1.50 and $2 per Day. 
With Bath, 
$2.50, $3, $3.50 and $4 per Day. 


———— 














Hotel Russell-Lamson 
Waterloo, Iowa 


300 Rooms Fireproof 











RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, IIl. 





























NEWS FROM EASTERN FIELD 














BOARD EXTENDS ADVERTISING | 


Will Conduct 10-Week Campaign 
Massachusetts Similar to That in 
Middle West 


in 





BOSTON, Jan. 9.—Announcement 
was made here today of the decision of 
the National Board to inaugurate at 
once a campaign of advertising in the 
daily newspapers of Massachusetts to 
be continued through 10 weeks, undet 
a plan similar to that used in the middle 
west last year. 

It will be the purpose of advertising 
and reading notices furnished direct by 
the National Board and used also by 
local agents, to create a clearer public 
understanding of what stock fire insur- 
ance really means and does, a more 
general acceptance and use of its facili- 
ties, a reduction of the fire waste and a 
still larger and better service to the 
property owner. 

Create Stronger Faith 


The National Board advertisements 
will appear weekly in the leading papers 
of the state up to the end of April, 
1929. The 229 companies comprising 
the National Board are not trying to 
sell insurance through the advertising 
but rather to create a stronger faith in 
stock fire insurance, a greater appreci- 
ation of its services and a more wide- 
spread desire on the part of property 
owners for intelligent local counsel on 
insurance matters. 

Four distinct series of tie-up adver- 
tisements for the use of the local 
agents are offered in stereotype form by 
the National Board and will be fur- 
nished by the public relations committee 
of a National Board to the men in the 
held. 


Expect Philadelphia Settlement 


While Philadelphia agents have not 
yet signed the revised Eastern Under- 
writers Association agreement, and the 
time limit for their doing so has been 
extended to April 1, confidence is felt 
that all will affix their signature on or 
before the latter date. Boston is 
“open” so far as the association is con- 
cerned, representatives in that city not 
having been able to come to an agree- 
ment with the managers as to the com- 


still | 





mission schedule. 


Firemen Protest Rates 


PROVIDENCE, R. I., Jan. 9.—At a 
meeting held near here, firemen of sev- 
eral volunteer companies, composing 
the Woonasquatucket Valley Firemen’s 
League, voiced disapproval of the con- 
tinuance of the same rates by insurance 


companies after thousands of dollars have 
been spent in improving fire protection. 

Several fire chiefs were present at the 
gathering, at which it was stated that 
although $130,000 worth of fire fighting 
equipment is in use and well supervised, 
insurance rates remain the same through- 
out the various towns. 


Western New York Club Elects 


ROCHESTER, N. Y., Jan. 9.—Officers 
for 1929 were elected at the annual meet- 
ing here of the Western New York Field 
Club. The new executives for 1929 are: 
President, O. J. Selbert; vice-president, 
A. M. Taddon; secretary-treasurer, D. H. 
Hegner; executive committee members, J. 
F. Crafts, C. P. Banghart, K, J. Cole and 
A. L. Ross. 


Law Returns to Adjusting 


Harrison Law of Nutley, N. J., has 
resigned as assistant secretary of the 
Mayflower Fire & Marine and Mayflower 
Fidelity & Casualty of Newark, and 


takes up his old work of independent 
adjusting specializing on automobile 
losses. 


Penn Yan Asks Reduction 
Claiming that no credit has been given 
the community for a new water main 
system completed nearly three years 





ago, residents of Penn Yan, 
asked company 
cuse 


N. Y., have 
representatives at Syra- 
to reduce the Penn Yan rate. 


Opens Philadelphia Office 

The Eliel & Loeb Company of Chicago 
has incorporated an agency of the same 
name under the Pennsylvania laws and 
has opened an office at 138 South Fourth 
street, Philadelphia, in charge of James 
Paden as manager. It represents the 
Importers & Exporters, the American 
Equitable and Brooklyn Fire. 


Gets Huge Line 
PHILADELPHIA, Jan. 9.—Brown, 





Crosby & Co., have taken over the en- 
tire brokerage, except marine coverage 
on the plants of the American Cyanamid 
Company in New York, Philadelphia, New 
Jersey, Florida, California and Canada. 
The premium account is estimated at 
$200,000. 





Rochester Agency Sold 
ROCHESTER, N. Y., Jan. 9.—The Reib- 
ling & Son Company agency here has 
been sold owing to H. Percy Reibling’s 
poor nealth. The name of the purchaser 


| attorney, 


} surance 
| last 


has not been announced but the new 
owner apparently intends to conduct the 
agency on a non-affiliated basis. 


Eastern Notes 


Gustav R. Ohlin, Kenmore, N. Y 
agent, has been made a member of the 
board of appeals in zoning matters in 
that Buffalo suburb. 

Peter A. Miller, Andrew H. Miller and 
A. Bruce Hopkins of Lockport, N. Y. 
have organized a general insurance and 
loan business under the firm name of the 
Lockport Collateral Corporation. 

Shirley E. Brick, president of the Brick 


- local 


& Co. agency at Salamanca, N. Y., died 
in the city hospital in that city a few 
hours after he had been fatally burned 


while making a fire inspection there. 

Frederick W. Moses, chairman of the 
board of directors of the Fireman’s Mu- 
tual of Providence, R. L, is dead. Mr. 
Moses in 1907 became president of the 
Fireman's Mutual, which office he held 
until 1926. 

Lloyd C. Dahmen, Jamestown, N. Y,, 
addressed the local association 
of fire and casualty underwriters at a 
luncheon meeting. He discussed various 
legal phases of all forms of casualty in- 
surance. Twenty local agents attended 
the luncheon. | 

Frederick Harter, active in the i 
business at Utie: a, N. Y., for the 
years, is dead after a long ill- 
ness. Born 1867, he became asso- 
ciated with his father, the late Walter 
G. Harter, in the insurance business, 
carrying on the business alone until last 
July, when he sold his interest to E. F. 
& J. S. Kernan. 
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CONSIDER YEAR SUCCESSFUL 


Loss Ratio in Canada Somewhat Higher 
—Competition of New Com- 
panies Is Felt 


TORONTO, Jan. 9.—From a cursory 
survey of fire results in 1928, it looks 
as if the average fire loss ratio for all 
licensed companies operating in Canada 
will be around 45 or 46 per cent. These 
figures compare with an average loss 
ratio of 40.92 per cent in 1927. Indi- 
vidually, probably the companies will 
show contrasting results. The 
groups are likely to reveal a favorable 
record, while lone companies may or 
may not show losses above the average 
for the year. 

The competition of many new 
panies in the field made itself felt, and 
in some cases may tend to offset profits, 
and increase the difficulty experienced 
in maintaining premium income by the 
old established companies in Canada. 
However, the year 1929 may be 


petition for premium income. It would 
seem that competition and increasing 
expenses stand out as vital problems. 
Nevertheless 1928 will be classed as a 
successful year from a fire underwriting 
standpoint. 


Hanover to Organize Canada 

NEW YORK, Jan. 9.—Having re- 
ceived its license to operate in Canada, 
the Hanover Fire is now planning a 
business-getting campaign for the Do- 
minion, intending to seek connections 
only in the desirable centers and to ex- 
tend its activities conservatively. Alex- 
ander M. Stewart, branch manager for 
Canada, has been prominently identified 
with fire underwriting interests in that 
field for the past 17 years. He has 
opened ‘headquarters in the Insurance 
Exchange building, Montreal. 


Carl M. Henderson, formerly with the 
Northern, has been appointed inspector 
for Ontario, with headquarters in To- 
ronto. 


Western Underwriters Now Merged 


WINNIPEG, Jan. 9.—Formation of the 
Western Canada Insurance Underwriters 
Association has now been completed, 
bringing together the fire and automobile 
associations. The automobile division 
has already drawn up commission rules. 
Each company is allowed two agents in 
Winnipeg with unlimited commission 
rates and one agent in each of the fol- 
lowing cities at 25 percent commission 
rate: 


Regina, Moose Jaw, Saskatoon, Cal- 





gary and Edmonton. 
to receive 20 percent. 

The new body has jurisdiction over the 
provinces of Manitoba, Saskatchewan and 
Alberta. 


All other agents are 


Canadian Pacific Railway Loss 


N. B., Jan. 4, the 
Railway lost all its 
buildings by fire. The blaze broke out 
in the station building, and spread to 
the freight shed and express office. All 
were totally destroyed. A considerable 
quantity of goods was destroyed in the 
freight sheds and express office. The 


At Edmundston, 
Canadian Pacific 


| loss mounts up to about $100,000. 


larger | 


|} ing Dec. 
com- | 


ex- | 


pected to witness a bigger fight in com- | .. the 





Canadian Losses Compared 


According to the 


fire 


“Monetary Times,” 
losses in Canada for the week end- 
26, 1928, are estimated at $246,- 
550, compared with $144,000 for the 
corresponding week of last year. From 
Jan. 1 to Dec. 26, 1928, losses are esti- 
mated at $18,100,250, as compared with 
$16,478,300 from Jan. 1 to Dec. 28, 1927. 


as 


Nova Scotia Town Hard Hit 


No fewer than 21 buildings are in ashes 
result of a fire at the little town 
of Joggins Mines, near River Herbert, 
N. S., after it had raged for three hours. 
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Among the buildings destroyed were the | Gordon, one of the most prominent busi- | the automobile department of the Alliance 











: | origin Jan. 4. The damage is estimated 
Aad United Church, the postoffice, the Niag- | ness men of Canada, especially in the | of Philadelphia. ; at $30,000. 
he ara Hotel, a moving picture theater, a | textile industry, has joined the Canadian | Damage estimated at $75,000 was 
shoe store, a modern eight-room school | board of the Royal Exchange. | ‘ caused by a fire which broke out in one 
and several smaller residences. Esti- | Charles F. a NI | of ane a yey 4 a firm of 
2 ‘ ayze, head o 1e Niagara | carters, warehousers and furniture auc- 
mates of the damage done were placed New Canadian Appointment | Falls, Ont., insurance agency bearing his | tioneers in Montreal. 
- at upwards of $100,000. a “ name, was installed as mayor of that ee : : 7 a P 
cal MONTREAL, Jan. 9.—S. Carlton, for- | city Jas Woes Fire in the Roman Catholic church of 
~ ¢ 1 rd C. dian Board | ; merly manager for Canada of the In- a" "Ch wnt : H l, C2 l 1 St. Charles parish, Winnipeg, completely 
in ir Charles Gordon on Cana r | 1e Chrysler otel, Chrysler, Ont., anc destroyed the structure, causing a loss 
Si | demnity of North America, has been ap- | three adjacent small properties were | estimated at about $40,000, of which only 
nd MONTREAL, Jan. 9.—Sir Charles B. | pointed manager for eastern Canada of | wiped out by a fire of undetermined | $17,000 was insured. 
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= COLORADO, WYO. AND N. MEX. ILLINOIS (Cont.) MINNESOTA OKLAHOMA 
Y., Charles F. Wilson = Charles W. Krueger Auto, Fire, Theft, Collision, P. D., Liability ; THE FULLER ADJUSTMENT COMPANY 
tion Wilson A di tment Co. Workmen’s Compensation LYMAN HANES, Inc. Prompt Adjustment Services 
ta -Kr ueger jus P Provided in Oklahoma 
ous Adjusters of Insurance Losses JOHN F. SHEAHAN & CO. General Adjusters aie re 
and All Modern Coverage 416 Boswn Bip, Ebene Forest 4121 for Insurance Companies Oklahoma City T Okla. 
Gas & Flectric Bidg., Denver, Colorado . . NNEA 215 Merc. Bide. 213 Atco Bidg. 
_ 4 First Nati. bx. Bidg., Albuquerque, N. M. Also Covering Surrounding Territory DULUTH, FARGO and MI POLIS Guy H. Fuller, Mgr. _L. M. Hallock, Mer. 
‘ 
ill- 
cree DISTRICT OF COLUMBIA ° 
es FIRE AUTOMOBILE MAIN BAKER & WRIGHT. INC Bates Adjustment Company 
ast 
1 F. NICHOLS COMPANY J.L. FOSTER . 9 “We have served the companies for 
DVESTIGATIONS 4 a ADJUSTMENTS General Adjusters more than thirty years” 
INSURANCE COMPANIES INSURANCE ADJUSTERS J Oklahoma City, Okla. Tulsa, Okla. 
: Pe “id; 314-1st National Bank Building ° ° 2 
| 5! i204 2 ond a «. tettone! Sanh Minneapolis—F argo—Duluth W. S. Hanson, Mgr. R. W. Murray, Mgr. 
_ Practical, Prompt, & Courteous Service 
yer PENNSYLVANIA 
FLORIDA Central Adjustment Bureau MISSOURI McAndr Adi = 
r the ‘ Stercantthe Bask Belidiog MoKanOkla Adjustment cAndrews Adjusting 
F. L. MILLER Quincy, Ill. Company Agency 
: = and epaten Adjustment a for Pigs saw ng “eH pad Preyer sbimscsyer iy ayn 
rvices in Southern Alabama 3 egies —- c., Wichita, Kansas oal Exchange Building 
the and West Florida em, ae © Eee 5 oly Ny Rey ey WILKESBARRE, PA. 
. a Box 1408 Peneneite, te. INDIANA 640 Kennedy Bldg., Tulsa, Oklahoma 
id }- TEXAS 
rabl V. M. ARMSTRON 
= the A. H. SMITH egg G THOS. J. ENGLISH JOHN BURKE 
Th Complete Automobile Adjustments, Fire, 
e Insurance Adjuster Theft, Liability, Property Damage and Specializing on Insurance Adjustments 
we =. i a oe ioe” een AUTOMOBILE and CASUALTY 827 KIRBY BLDG., DALLAS 
re a ‘ , } an y -" 
Offices: Tampe-—Ortando West Paim Beach 31 W. Eleventh St., Indianapolis, Ind. CLAIMS Especially Qualified From Experience to 
— 1001, 3 & S First National: Bank Bulldt ——— : Handle Cotten Gins, C8 Fists Prepertics 
— Fest National a uttetag Pierce Bldg. ST. LOUIS, MC; and Industrial Plants 
. end- 
$246,- 
=the rLLiNots INDIANA ADJUSTMENT CO. | oH10 WISCONSIN 
» esti- FIRE CASUALTY E Automobile Adj ustments 
| with : MISCELLANEOUS — Separate Offices at . CHARLES E. CURTIS L W B t I 
, 1086 We Have . | a on bo Every Class INDIANAPOLIS ee . or 9 nc. 
oO nsurance aim FORT WAYNE *. 
it CENTRAL STATES SERVICE BUREAU TERRE HAUTE "aan Independent Adjusters 
ashes ADJUSTERS SVANSVILLE H » Wh 
as INSURANCE-EXCHANGE BUILDING ome Office: Beloit, Wis. 
= “ CHICAGO Thirty-Six Years Company Service 
hours. S. Indiana W. Kentucky S. Illinois 
— SOUTHERN INDIANA ADJUSTMENT CO- 
THOMAS 3 NORTH 411 Mercantile Bank Bldg. The General I Adi tment Co. THOMAS » A NORTH 
ADJUSTMENT COMPANY EVANSVILLE =. mera tnsuraiice Adjusimes ADJUSTMENT COMPANY 
Automobile and Side Line Losses SS ee Second National Bank Bldg. Automobile and Side Line Losses 
A Specialty Thos. M. Duncan, Mgr. Phone M. 878 TOLEDO A Specialty 
175 West Jackson Boulevard A °= ce. Mar, ey eee 
. ers xc ° 
: CHICAGO KENTUCKY Clifford L, Rose, Mgr. MILWAUKEE 
Kentucky Indiana Tennessee 
M. J. O'BRIEN & CO. J. H. HARRISON INSURANCE SERVICE BUREAU | | NURNBERG-SCHIFFLER & CO. 
ADJUSTERS . Claim Examiners — Adjusters — Supervisors General Adjusters 
GENERAL ADJUSTER W. E. JACKSON, General Manager Underwriters Exchange Bldg. 
A-1018-1022 INSURANCE EXCHANGE BLDG. 1245-47 Starks Bldg., Louisville, Ky. | | 820 Renkert Bide. a eaten, Site MILWAUKEE 
dent CHICAGO, ILLINOIS Phone City 3015 Carson & Shadrach, Attorneys 490 Broadway Phones-Broadway ! 7316 
Canton: Dial 5167 Akron: Main 3557 (7315 
MICHIGAN 
| Ss. W. OHIO S. E. INDIANA 
—_ A.H. DINNING COMPANY " 
“se JOSEPH RICE & CO. Insurance Adjusters FRED W. PETERS JOSEPH RICE & CO 
INVESTIGATIONS & ADJUSTMENTS Automobile -- Fire -- Marine INDEPENDENT ADJUSTER INVES TLL CASUALTY LINES 
ALL CASUALTY LINES 944 Free Press Building 
DETROIT, MICH. Fire, Tornado and Automobile Losses A. M. Rice, Mgr., Milwaukee Branch 
vd. Insurance Exchange Bldg. CHICAGO Phone Randolph 0481 1041 Third National Bldg.,. DAYTON, OHIO 490 BROADWAY MILWAUKEE 
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aad us B. Ferdin Tames SCOTT S. WOLF DAVID LAWSON 
715 Jefferson Bidg. Tel. 6057-23818 1305 Cadilla c Square 205 Capitol Theater - 811 Carbon St. Fremont, Ohio 53 Merritt St. Phone 2991 ! 
Over 10 years experience Established "tg 1922 Building " ‘ uilding h Phone East 1008 
|} P E oO R 7 A ete I ® L . Detroit, Mich. Flint, Mich, 40 Years Experience in Real Estate, OSHKOSH, WIS. 





Fire Auto Casualty 


Angus B. Ferdinand 





W. A. GIBSON COMPANY 


Fire, Auto, Burglary and Inland Marine 





Northern and Central Ohio 





Insurance and Contracting Business 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Corn) 





34 
ALABAMA 
LANGE, SIMPSON & 
BRANTLEY 


929-32 First National Bank Building 








| HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 


IOWA (Cont.) 





NEW JERSEY 





Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 


Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


of C ‘ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 


Ch lL 








Specialist in the Law on Breach of Warranty 














Birmingham, Alabama DES MOINES and General Insurance Cases 
CALIFORNIA — *y IC HIGAN OHIO 
y MATTHEW J. O’BRIEN M. J. KOSLOW ReesH. Davis Fred J. Young Clare M. Vrooman 
ws hag - ATTORNEY AT LAW ATTORNEY-AT-LAW DAVIS, YOUNG & VROOMAN 


Specializing in all phases of Fire, Vife and 
Casualty Insurance Litigaticn 








A-1018-1022 INSURANCE EXCHANGE BLDG. 
' CHICAGO, ILLINOIS 





Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 








CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 


Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty 


COLORADO 


HE. Berman 
BERMAN & HOLLAND 


(Buccessors to D. L. Webb) 
DENVER, COLORADO 


Representing: Royal Ind Co. In- 
surance Co. of N. A.—Western Romante » *~ 
ence Co.—Central Surety & Insurance Co.— loy- 
ers I ty 8. Automobile Insurance 


Completely equipped claim department 


FLORIDA 


JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 








Holland 




















GEORGIA 
Bryan and Middlebrooks 


Candler Building 
ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Russell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


ILLINOIS 














ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 





——_—_— 
EKERN & MEYERS 


Insurance Attorneys 
} 208 So. La Salle St. 








' Silber, Isaacs, Silber & Woley 
| Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


i Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 


Central Illimois 
1004 Peoria Life Bldg. PEORIA 








CHARLES S. ANDRUS 








Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 
ALL-LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 








DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Southern Ohio. 
Guardian Bldg. CLEVELAND 











' KNEPPER & WILCOX 
Outlook Building 
COLUMBUS | 











; MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 














THOMAS, SHIELDS 





) f 
i: 























INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Hiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjust ments—Litigation 











ane Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 


Insurance Litigation 
751-760 Consolidated Bldg. 








INDIANAPOLIS 
IOWA 
ime A. Miller I. D. Shuttleworth 
J. Kelly J. R. McManus 


ac H. Miller Frederic M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 








l CHICAGO 








ek , Attorney & SILSBEE DENMAN, MILLER & WALL 
7 oe ool ag alae LAWYERS 
“614 First National Bank Bldg. Amnertan State Savings Bonk Bile. TOLESO 
SPRINGFIELD LANSING i | 
MINNESOTA 
} Harold W. John W. Winn, Ir. 
BROWN, HAY & STEPHEN || ERNEST E. WATSON | Hemera Soma. Rewari 
, All Li * “Howard H. J 
714 First National Bank Bldg. a Teceiaaiite Only | | Fraser, Hiett, Wall & Effier 
SPRINGFIELD Including Defense of Negligence : ATTORNEYS 
936 Andrus Bldg. Minneapolis | Suite "TOLEDO OHIO 












































Commerce Building 
Kansas City, Missouri 


Marshall, Melhern, Marlar & Martin 
BUNDLIE & KELLEY || | 1032 Spitzer Building TOLEDO 
|| Sisal iets Sr 
. Me omas J. Lync 
SAINT PAUL te 24 a | hee 
Albert T. Goorley Henry R. Bloch 
Zlwyn G. Davies John M. 
| SEXTON, MORDAUNT & KENNEDY °XLAHOMA 
ATTORNEYS AND COUNSELORS f 
Adjusters and fay way tered amt to any C ARL KRUSE 
1601 Pioneer Building | FRANK FRANTZ, JR 
ST. PAUL i 309-11 American Nat'l Bank Bldg. 
J ENID, OKLAHOMA 
MISSOURI ae 
COWGILL & POPHAM r 
Attorneys and Counselors at Law Rittenhouse, Lee, Webster & 
Rittenhouse 











STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 
Attorney for: Aetna Life, Aetna Casualty « 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, Independence Indemnity, 
Preferred Accident, Royal Indemnity, Stand- 
- seam, Union Indemnity, U. S. Auto, 

ns. Exc. 











American National Bank Bldg. 
OKLAHOMA CITY 





aia 








FAIR & CROUCH 
KENNEDY BUILDING 
TULSA 
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nsible Attorneys Specializing 
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WEST VIRGINIA 


4 Directory of Res 
in 


svUTH DAKOTA 








| BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
' John H. Voorhees Melvin T. Woods, Jr. 
| Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
| SIOUX FALLS, 
INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 

















KIRBY, KIRBY & KIRBY WISCONSIN 
I conga tos RICHMOND, JACKMAN, WILKIE 
oe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield and TOEB S 
a. = R. M. Dum ATTORNEYS-AT-LAW 
Sioux Falls 


General Counsel Western Surety Co. Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 





TENNESSEE 











WINCHESTER & KNAPP 


Bank of Commerce Building, Memphis, Tennessee STEPHENS, SLETTELAND 
ee a & SUTHERLAND 
Specializing in General Insurance, Litigation, 


Investigations and Adjustments for Memphis and Attorneys and Counselors at Law 








Vicinity. . — and adj sent th shout state 
Representing: New York Indemnity Ce., Continental ° ’ - 
Casualty Co., Liberty Mutual Ins. Co., Norwich 412-415 First Central Bldg. 
Union Ind. Co., Commercial Casualty Co., National I 
Cas. Co., Lynton T, Block, Massachusetts Bondi MADISON 
Co., Southern Surety Co. 

















BLOODGCOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 


WILLIAM HUME 
NASHVILLE 














Representing U. S. Fidelity & Guaranty 
Company. Metropolitan Life Insurance Com- 
pany, Globe Ind ity Company 
WASHINGTON 
ROBERTS, SKEEL & HOLMAN | } YOU MIGHT 
— Alaska an have sold Sut s Acci- 
- Roberts , 1. Skeagl dent and Health Prospect 
- — Wiliam h ow wwe if you had read last month’s 
Glen E. Wilson Eugene F. Hooper 


A & H REVIEW 


SEATTLE 
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ACTUAL CASH VALUE POLICY 


Hartford Agent Declares That Contract 
Is Most Advantageous for All 
Persons Concerned 


under the actual 
which is 


Insuring automobile 


cash 








form is a 
being followed by many leading insur- 
ance agents. In the Hartford “Agent” 
the advantages of this form is set forth 
clearly and succinctly It says: 
“When an fire and 
theft automobile, the 
most natural question for the motorist 
to ask is: ‘How much will you insure 
it for?’ And usually the customer means 
to ask how much he would receive if 
the car is stolen or destroyed by fire. 
“Of course, the real way to answer 
that question is to say that the actual 
cash value of the car—determined at 
the time of loss—is the maximum 
amount that can be collected under any 
standard form of automobile 
ance policy. Putting. too 
amount of insurance on any car will 
not increase the amount of recovery 
under a policy, but too small an amount 
of insurance may prevent a policyholder 
making a proper recovery. 
“There is another side to it. 
an amount of insurance is stated in a 
policy. fixed at an amount named by 
the customer, that customer is not al- 
ways fair to himself. If the 
fixes the amount too high, he pays a 
premium on insurance he could not col- 
lect. If, on the other hand, the policy- 
holder fixes too small an amount, antici- 
pating depreciation, then in such 


Vaiue practice 


agent solicits the 


coverage on an 


When 


a case 
the assured is not fully insured during 
that portion of the term that the actual 


cash value of the automobile 
than the insurance.” 
Pay Assessments or Stand Suit 
SEATTLE, WASH., Jan. 9. 


is greater 
stated 





—According 


insur- | 
large an |} 


customer | 


to notices mailed 
Houghton, special! 
in charge of 
Automobile 


policyholders by F. T. 
deputy commissioner 
liquidation of the defunct 
Insurance Exchange, assess- 


ments levied against them must be paid 
to the Washington insurance depart- 
ment, or suit will be instituted against 
them to collect The supreme court has 
ruled that assessments must be paid, 
that the basis on which assessments 
were levied is proper and members of 
reciprocals are liable for assessment. 


National Auto’s Branch Office 





SAN FRANCISCO, Jan. 9—A branch 
office of the National Automobile of Los 
Angeles was opened in San Francisco 
Jan. 4 and will have jurisdiction over 
northern California. H. E. Footman, 
well known in casualty and automobile 
cireles, has been made manager of the 
new office. Thomas R. Lamb, recently 
appointed manager for the company, 


came to San Francisco to participate in 
the opening. Heretofore the company 
has confined its operations chiefly to 
southern California. 


St. Paul’s Theft Record 


ST. PAUL, Jan. 9.—The police depart- 
ment reports that of 1,219 automobiles 
stolen in St. Paul in 1928, 95 percent 
were recovered. There was a slight in- 
crease in the number of thefts last year 
compared to 1927. There were 131 per- 
sons arrested for auto thefts and 95 
were convicted. 





Economy Auto Gives Figures 
The 1928 statement of the Economy 
Auto of Freeport, Tl, shows a total of 
cash assets of $237,985. The cash sur- 
plus: 4g /$155,797; the premiums received 
$205,099 and the losses $48,915. 


Colorado Recovery Record 
DENVER, COLO., Jan. 9.—There were 
225 cars stolen in 1928 in Colorado. he 
auto theft department recovered 95 fer- 
cent and returned them to their owners. 








MARINE INSURANCE NEWS 














The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 





Western Department: 1415-222 W. Adams St. 


Chicago, Illinois 











MINNEAPOLIS FIRE & MARINE INS. CO. 


430 Oak Grove Street 
Minneapolis, Minnesota 


Walter C. Leach, President John D. M. McMillan, Vice-Pres. 
F. M. Merigold, Sec’y and Treas. A. C. Holmgren, Ass’t Treas. 


FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE 








R. M. BISSELL, Pres. JOHN H. GRIFFIN, Vice-Pres. & Mgr. 
WILLIAM COLLINS, Sec’y & Treas. 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


FIRE TORNADO FARM 


HAIL AUTOMOBILE TRACTOR 














START RATE WAR IN CHICAGO 


Inland Marine Writing Officers Cut and | 


Recut Cost of All-Risk Personal 
Effects Contract 

The opening of this week saw the be- 
ginning of a promising young rate war 
in the inland marine business in Chicago 
ou the all-risk personal effects floater. 
Business in this line has been increas- 
ing steadily since the cover was origi- 
nated. The class is desirable from the 
risk angle and is easy and remunera- 
tive for agents to write. 

The opening gun in the war was 
fired by one of the offices when it re- 
duced the rate for the cover from 2 
percent to 1% percent, and lowered the 
minimum premium to $10 from $15. 
Another large office, to meet the com- 
petition thus offered reduced the rate to 
1 percent and cut the minimum premium 
the same amount as the first office, $10. 
Circularization of agents was the next 
move, and all of the offices are using 
at least as much paper and ink as the 
struggle warrants. 


CHANGE OF INTEREST ISSUE 
Rider “for Account of Whom It May 
Concern” Held to Require Pay- 
ment to Anyone Interested 





In Howell vs. Globe & Rutgers, su- 
preme court, Special terri, New York, 
231 New York Supplement 67, the de- 
fendant issued a marine policy coverifig 


a fleet of deck scows. In the body of | 


the policy there was a provision which 
prohibited any change of interest in the 
property covered. However, a rider was 
attached to the policy which, naming 
the insured recited, “for account of 
whom it may concern.” 

While this policy was in force, the in- 


sured entered into a contract for the 
sale of the scows. Before this contract 
had been completely consummated a 


loss occurred and the insured sought to 
recover under the policy. 


Company Denied Liability 


The defendant denied liability on the 
ground that there had been a change of 
interest in the thing insured. The court 
held: 

“It is my opinion that the very pur- 
pose of stating in the typewritten rider 
that the insurance was for account of 
whom it may concern was to do away 
with the printed provision in the policy 
form in regard to the prohibition against 
change of interest. The technical phrase 
‘for whom it may concern,’ or any other 
terms of equivalent designation or im- 
port in a marine insurance policy, are 
general words and embrace the interests 
of any person whatever who may ulti- 
mately appear to be concerned if such 


| was the intention of the party effecting 


the insurance, and any person coming 
within that category who subsequently 
chooses to ratify or adopt the policy may 
obtain the benefit of it. 


Phrase Advises Insurer 


“The phrase advises the insurer and 
the insurer accordingly knows that the 
party in whose name the policy is issued 
intends other interest than his own to 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


Sratrementr January |, 1928 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,017,332.55 


NET SURPLUS 


4,382,692.33 
8,400,024.88 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$6,382,692 .33 


LOSSES PAID POLICY HOLDERS 


$11,776,952.31 





WESTERN DEPARTMENT 
C. BR. STREET, Vice-President 
316 South Michigan Avenue, Chicage, Mi. 





























New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - * ™ 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 


New York City 











Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 
Capital and Surplus, Jan. Ist, 1928, $1,324,348.38 


84 WILLIAM ST. 


Horace R. Wemple, President 


NEW YORK, N. Y. 
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WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $418,320.46 


© E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
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agents must choose between the elect 
and those without the gates. To this 
practice the organized agents have of- 








‘N ATION AL UN .DE RW RITER 


be covered and that others are or will be 
interested at the time of a loss in the 
property insured. It indicates that the 
policy shall apply generally so as to 
cover the interest of those who at any 
time during the pendency of the risk 
by subsequent ratification or adoption 
take advantage of the policy to protect 
their intrinsic evidence that the person 
directing the policy to be effected in- 
tended at the time so to confine the in- 
surance as not to embrace such interest. 
Such phrase carries an agreement or 
covenant on the part of the insurer to 
pay any loss to all persons whose inter- 
ests were so intended to be covered and 
that the named insured and others in- 
terested might join in an action to en- 


force the policy in case of loss.” 


INSTALLMENT PLAN 
GETS SOME CRITICISM 


(CONTINUED FROM PAGE 5) 





order, fire company organizations have 
decreed separation from those of un- 
like faith, The word has gone out that 


fered no objection, believing as they do 
in orderly organizations of both com- 
panies and agents. The agents have 
been led to believe that their best in- 
terests lie with those companies that 
have rules of play and who play the 
game according to the rules. 


Comment on Travelers Plan 


“In casualty matters the Travelers 
has just announced an installment plan 
for the payment of automobile premiums. 
The plan appears not to be quarterly, or 
monthly operating during the life of the 
policy, but rather an arbitrary division 
of the premium into from two to six 
installments, payable by the month, the 
first payment to reach the company by 
the end of the month following the 
month in which the policy becomes ef- 
fective, the second and each successive 
payment thirty days thereafter, respect- 
ively. The company is to receive an 
additional charge of twenty-five cents 
per payment as a collection, interest, 
service, and carrying charge—the agent 
to receive nothing. This charge repre- 
sents an average of from less than one 
percent to two and one-half percent—a 
mere gesture and altogether inadequate 
even as such. All premiums are to be 
standard, whether paid in cash or on 
the deferred plan. 

‘The point about 
must challenge the 
agents is that their interest has been 
entirely ignored. It does contain the 
provision that the agent may collect the 
deferred payments if he chooses. The 
agent has the privilege of taking on the 
additional work and service if he so 
desires—gratis. If he does not do this 
the Travelers branch office will step 
into the picture, set up a direct relation- 
ship with the assured and thereby be- 
come in fact and in truth a production 
agency in competition with the com- 
pany’s local agent—because collections 
are a part of production. 

“It appears to me that the plan is 
impractical, uneconomic and illogical— 
except only for a branch office organiza- 
tion. And again we witness an operation 
of the branch office system running 
counter to the welfare of the agency 
system. 


that 
the 


this scheme 


attention of 


Branch Office Is Intermediary 


“Less than a vear ago the National 
Association of Insurance Agents de- 
clared in convention assembled that the 
integrity of insurance, the public con- 
fidence it enjoys, and the success of well 
managed companies has been brought 
about largely through the service ren- 
dered by the policy-writing agent to his 
community and the insurance compa- 
nies which he represents; that it follows, 
therefore, that anything which jeopard- 
izes the business of the policy-writing 
agent can but meet nit omectien from 
the organized agents. The branch of- 





fice intermediary, between the purchaser 
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of insurance and the company, will in- 
evitably lead to greater cost and poor 
service to the insuring public. 

“We now witness one more step of 
the branch office as an intermediary 
vetween the insured and the com~any. 
Where the company takes over the col- 
lection of these deferred automobile 
premiums, as it inevitably must do, 
because the agent can not do this for 
nothing, the branch office becomes the 
only intermediary between the insured 
and the company, even as respects that 
business which is originally produced 
and placed upon the books of the com- 


pany by a local agent. 
“It seems to me that in the final 
analysis the Travelers’ plan, as it will 


practically work out, means the gradual 
elimination of the local agent in so far 
as the production of automobile casualty 
business is concerned. 

Will Eliminate the Agent 


“If the inevitable trend of installment 


selling and buying in this country is 
to be applied now to the automobile 
insurance business, and an _ insurance 


company purposes to disregard and sur- 
render the usual and customary financing 
costs and extend installment service to 
the buyer on practically an equal basis 
with a cash purchaser (because the 
charge of 25 cents is a mere bagatelle) 
then, by the very nature of the oper- 
ation, the agent will be eliminated for 
the very good reason that the small 
commissions now received (and, under 
the new plan, if and when premiums 
are paid) for the business can not be 
extended to cover additional bookkeep- 
ing and collection services and maintain 
anywhere near a fair dav’s wage for a 
fair day’s work. 

“However, in due season we shall 
see the practical operation of this new 
idea in insurance. If it proves itself 
to be in the public interest it is inevitable 
and should be so received and, by the 
same token, approved. 


Conference Machinery Not Working 


“In agency-company organization mat- 
ters, conference and cooperation have 
been the fiery cross that has led the or- 
ganized agents time and again into 
battle for the company’s interest. On 
many occasions self-interest was sacri- 
ficed in pursuing this ‘holy strife. So 
continued the current trend until the 
ides of December when this structure 
trembled visibly and left the agents 
astonished and confused. 

“No present disappointments should 
discourage continued operation. No 
temporary setback can gauge the work 
of progress begun a third of a century 
ago that will continue so long as the 
organization fits into the public interest. 
Ours is a continuous .operation and we 
must expect to confront the exigencies 
of changing time and shifting condi- 
tions—to carry on in the face of what- 
ever obstacles that may arise to hinder 
or obstruct.” 


NEWARK COMPANY STOCKS 
STRONG; MANY NEW ONES 


NEWARK, Jan. 9.—Following rum- 
ors of important changes proposed at 
the approaching annual meeting of the 
Commercial Casualty, stock of the com- 
pany advanced six points during the 
past week. Shares of the Public Fire, 
the American, Camden, New Jersey 
Wire and the Bankers Indemnity were 
likewise in demand. 

New insurance companies formed 
this city in 1928 with their respective 
capitals, included the Essex Fidelity & 
Plate Glass, $100,000; Essex Fire, 
$200,000; Jefferson Fire, $400,000; Pub- 
lic lire, $1,000,000; Sussex Fire, $500,- 
000; Excess, $1,000,000; Motorists Cas- 
ualty, $150,000. 

Within the same period the American 
increased its capital from $4,000,000 to 
$5,000,000; the Firemens from $7,500,000 
to $13,500,000; Merchants & Manufactur- 
ers from $500,000 to $1,000,000 and the 
Reliance Casualty from $300,000 to 
$600,000. 
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GESTIONS 


Help ful Hints for Fire and Casualty Insurance Producers 











Local Agents Hew Opportunity to 
Add to Annual Premiums by Selling 


Merchandise-by- Truck Insurance 


truck insurance is one of the most 

modern lines the local agent has 
to offer the public, even though the line 
Truck 
kinds of 
, cut- 
short-haul 
business and giving the local agent an 


Mi ‘rset insurance is - automobile- | tion to his cargo insurance as he gives 


is as old as the motor truck itself. 
shipments of all conceivable 
merchandise are increasing steadily 
ting well into the railroad 


opportunity to add many dollars to his 


annual income. Policies are issued to 
cover against collision, upset, fire, 
collapse of bridges and those events 


grouped under the label 
If the shipper is the insured, 
be added to the coverage, in 
ally is. 


theft can 
fact usu- 


An idea of the values involved is in- 


dicated by the fact 
moderate size can contain 
cargo of silk. A larger truck will haul 
a cargo of tires and other rubber goods 
to the value upward of $50,000. 


that a truck of 


transportable in a 
kinds cargoes carried are 
clothing, electrical goods, automobile 
accessories, radios, tools and mill 
plies and a thousand other 
Household furniture shipments alone de- 
velop an annual aggregate value well 
into the hundreds of thousands of dol- 
lars. 


Every Local Agent 
Can Find Prospects 


Almost all the 
United States have 
men prospects for insurance. 
states the railroad or public 
commissions make adequate insurance 
coverage a condition of obtaining a 
license to do an automobile transporta- 
tion business. In all of the states the 
wise shipper gives as much considera- 


truck. 


local agents in the 


In many 
utilities 


| sponsible as are the railroads. If 


“acts of God.” 


| the 
| companies in most cases will issue theft 


a $100,000 | 
I Every- 
thing transportable in a boxcar is also , 


Among the 
foodstuffs, 


sup- 
things. 


shipper and truck- 





to his freight charges. 


In general, 
tor truck 


operators are 


mo- 
not as re- 
, there- 
fore, a shipper sustain a heavy loss and 
the truckman is found to be financially 
irresponsible, the shipper has only his 
insurance, if any, from which to recoup 
his loss. Many business men have been 
helped into bankruptcy by the loss of a 


line 


valuable cargo of merchandise on the 
road. 

If the shipper—say a large manufac- 
|turing concern—choose the truck line 


that is to haul its merchandise, and then 
make it a condition of the contract that 
truckman shall insure, the insurance 


|coverage to the truckman. 3ut this 
coverage usually is withheld from the 
truckman who buys his insurance with- 
|out direction from his customers. All 
|the other truck-transit covers, however, 
are available to him. 


Truckmen Grouped 
Into Three Classes 


Truckmen are roughly grouped into 
three classes: the small independent 
truckman, the furniture moving and 


warehousing man and the owner of a 
large intra-state line and a number of 
feeder lines that concentrate merchan- 
dise in terminals from which the long 
hauls are made. Responsibility, in 


as in other lines of business, is not de- 


termined by size of institution. 
The local agent who is not writing 
some truck cargo business, running to 


shipper or truckman, as the case may 
be, is failing to obtain some easily avail- 
able income. He also is failing in his 
duty toward his shipper and_ truck- 
owner clients if he fails to offer them a 
chance to protect themselves. 





| THREE WEAK SPOTS IN BUSINESS 








EORGE L. CARR, manager at 
Indianapolis for the Lloyd-Thomas | 


Company of Chicago, appraisers | 


and engineers, addressed the Lions Club | 
of Fort Wayne, Ind., the other day, 
making the point that there are three 
weak spots in modern business: First, 
the modern business man is weak in his 
knowledge of his plant values; second, 
he is weak in his knowledge of his in- 
surance, and third, he is weak in his 


knowledge of his taxes. Commenting 
further, Mr. Carr said: 
“Let us consider how the average 


business man handles these three vital 
matters. In arriving at his plant values 
he begins with his building costs. He 
then depreciates his values at the an- 
hual rate of 5 percent or 10 percent-—— 
repairs and improvements and upkeep 
he charges to expense. On this plan he 
Puts the skids under his values and in 
15 years time his values on his books 
are down to scrap. With a splendid fae- 
tory on hand that is doing as good work 
as it ever did. not knowing what to do 
or how to do it, he begins all over again 


Looks for Insurance Bargains 


“With his insurance he scatters it all 
ver town and every Tom, Dick and 
Harry in the insurance business has 
some of it. A school board recently 
coming under my observation had 33 
different agencies all having a small line 
of their insurance. 

“Then again, he is out looking for 
bargains in his insurance buying and is 
open to any wild cat company that will 











cut his rates. His big idea is to reduce 
costs, regardless of the class of protec- 
tion offered. He then places his insur- 
ance on the basis of his book values 
which are a great deal less than actual 
values. 


Treatment of Income 


“With his income taxes he uses his 
low values in settlement and as a result 
robs himself and pays sometimes sev- 
eral times what he really should pay. 
The average business man uses the 
slogan of ‘Safety First’ in most of his 
methods, but on his values—insurance 
and taxes he uses the slogan of ‘Safety 
Last.’ 

“Now 
of such 


Taxes 


the results 
wish to say 


I wish to show you 
methods. First. I 
that 95 percent of the factories and 
large insurers are wav under-insured. 
We made a very searching investigation 
into the conditions of 16 of the leading 
industries in America, involving thou- 
sands of them. They all show that they 
are greatly under-insured. The high- 
est is the textile industry—-they are 6% 
percent. The lowest in the scale are 
the schools and collerwes—theyv are 36 
percent. March 14, 1922, in the great 
Chicago fire, 250 concerns were burned. 
The total loss value was eight and a 
half millions—the total insurance was 
three million. ; 

“A severe fire loss to the average con- 
cern would mean absolute bankruptcy, 
or the loss of all of the profits they have 
ever made during their life. The best 
authorities we have say that in America 
there are something like 10,000 con- 
cerns go broke every year as a result 





this | 


| of indemnity. 


| term leases some years ago when prop- 


‘have to pay if 





of not having sufficient insurance to pay | 
their indebtedness and rebuild. 


“An ice plant coming under my obser- 
vation recently is a good example of |! 
this. In the year 1908 they put all they | 


had in a plant, amounting to about | 
$100,000 with a $30,000 mortgage. They | 
cut down their values with the usual de- 
preciation and placed it on books at 
$50,000. Recently they suffered a fire 
loss and when they collected their in- 
surance and paid their mortgage of 
$30,000 they had $20,000 left. To rebuild 
the plant it would cost them over $200,- 
600; they had to liquidate. Another, a 
motor plant with values around eight 
million had a fire loss and collected their 
insurance, paid their debts, and were 
forced to quit. 


or anything of value in a safe place, but 
they will leave thousands of dollars of 
plant values exposed to a thousand fire 
and storm hazards, with no hope of 
ever recovering their investments or re- 
placing them. 


Millions Lost Annually 


“Millions of dollars annually are lost 


to the business men in this country 
through the operation of the co-insur- 
ance clause, and due to delayed settle- | 


ments in adjustments of fire losses, also | 


millions are lost through wild cat in- | 
surance companies. 

“Reliable authorities show that most | 
concerns sometime during their life- 


time will suffer a fire or storm loss, and 
in most cases they lose as much at that 
time as they ever make in profits. 


“Further, eminent authorities show 


that most concerns, about 97 percent of 
them, have overpaid their excess profits 
tax. An investigation in Washington, 
D. C., by Penrose and Fordney, covering 


thousands of concerns, show the larger 


| sized ones paid 34 percent; 


|} known. 


|} tained by a 
“Most business men place bonds, stocks | ~ : 


| established and 
| brought back again, 
| shown as a 
| ciation.” 


ones have paid to 


the government ap- 
proximately 11 


percent; the medium 
the smaller 


ones paid 67 percent. 


Basis of Values 


“I now wish to show you how these 
vital matters should be handled. First 
of all comes your values. They must be 
based on the present cost of rebuilding. 
There are five different values on every 
property and these should be shown and 
First comes your replacement 
value; second, your depreciation should 
be shown. Third, your sound or cash 
value. Fourth, your exclusion values. 
Fifth, your true insurable value. These 
values should be established and main- 
disinterested authority. 
Bookkeepers and auditors are all right 
on books, but know nothing about 
values. The business man should know 
his values the same as he does every 
other important item of his business. 


Get Reliable Insurance Agency 


“Second: I should recommend that 


|; you select some strong insurance agency 


to supervise all of your insurance and 
be held responsible for its proper plac- 
ing and settlement of losses. Use the 
same methods on this as you do on your 
banking, your doctor, and dentist. 
Select your man and stick to him, and 
you receive real service. You will never 
get real service until you use the same 
sane methods on your insurance as you 
do with these other matters. 

“Third: Your taxes should be handled 
by an expert who understands all about 
that end of the game. Your values at 
acquisition and March 1, 1923, must be 
your invested capital 
and estimated life 


proper basis for depre- 





SOME POINTS ARE MADE IN THE 
WRITING OF LEASEHOLD INSURANCE 





The Travelers Fire in discussing 
leasehold insurance brings out some in- 
teresting points with regard to this form 
It says: 

There are many merchants occupying 
stores at strategic locations, who, thanks 
to the fact that they contracted long- 


erty values were lower, are paying about 
one-half as much in rent as they would 
new leases were con- 
tracted today. If a merchant holding 
one of these advantageous leases suf+ 
fers a fire and if his lease is cancellable 
by fire, he loses the difference between 
the sum he was paying and the new 
sum he would have to pay, for as many 
months as the old lease had still to run. 
This is an insurable loss that leasehold 
interest insurance is designed to cover. 


+ + * 
Suppose for example, a merchant 
leased a desirable corner location ten 


years ago on a twenty-five year lease 
for $500 a month. The population of 
the town has increased greatly; property 
values have shot skyward. If a fire oc- 
curred today, and cancelled his lease 
(many leases are cancellable by fire), 
he would probably have to pay at least 
$1,000 monthly rental for his location. 
* ~ * 

Therefore the value of his leasehold 
is $500 per month for the 180 months 
that the lease has still to run—approxi- 
mately $90,000. The method of de- 
termining the exact amount of insurance 
that he should carry is a little compli- 
cated because the insurance is usually 
written for three or five year terms— 
and the insurable value decreases at the 
rate of $500 per month for that period. 
Also the insurance is not written for the 
flat amount that he would lose in the 
future in case of a fire, but for the 





“present value” of $500 a month, dis- 
counted at 4 percent, for the unexpired '! 


term of the lease. “Present value” is 
the same as “commuted value.” 
Because of these complications, it is 
much wiser for the agent to get the full 
facts; the amount of the rent the mer- 
chant is now paying; an accurate esti- 


| mate of the amount he probably would 


have to pay if he contracted a new lease 
today; a copy of the fire clause of his 
present lease, to make certain under 
what circumstances the lease would be 
cancelled; the property damage building 
rate and other data pertaining to the 
risk—and forward it to the home office. 
Here the correct rate and proper amount 
to be carried for the protection of the 
assured will be quickly figured and sent 
back to you. 
* * * 


The best way to develop leasehold 
interest insurance is to pick out a num- 
ber of prosperous merchants occupying 
stores in sections where you know that 
property values have already materially 
increased or are rapidly increasing. Find 
from real 


out estate men if possible 
when their leases were contracted and 
how long they run. If the lease was 
contracted in the past few years, it 
probably has considered the rise in 
property values and no insurable in- 
terest will exist. But if it was made 


eight or ten years ago, it is very prob- 
able that a large leasehold interest 
exists. 

Then get in touch with the prospect 
and sound him out on the proposition. 
He probably realizes the value of his 
lease. Ask him to show it to you, so 
that you can discover if it is cancellable 
by fire. If it is, point out to him the 
loss he would suffer. Get him to allow 
you to copy the fire clause so that you 
can furnish the necessary data to the 
home office. Then tell him you will be 
back in a few davs to let him know how 
little it will cost him to protect his lease- 
hold interest. 
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ARE YOU SELLING 
FIDELITY & SURETY BONDS? 


Yes or No—You should Read 
“The Handbook of Fidelity and Surety Bonds” 


Just completed by 


GEORGE R. WENTZ, Vice President 
The Detroit Fidelity & Surety Company 


Price $1.60 postpaid 


A complete survey of the principles of fidelity and surety bond underwriting i is now for the first time, 
available in book form. “The Handbook of Fidelity and Surety Bonds” is designed especially to suit the 
daily needs of insurance men. It is a comprehensive treatment of the subject without being too technical. 


Thoroughly Indexed 


The most valuable feature of this new book is the manner in which every paragraph is given a number 
corresponding with a complete index by subjects given in the front of the book. 


Profitable and Interesting Fields 


Just a little study of the general principles of the bonding business will show you the opportunities and 
will open the door for you to a very profitable and interesting field. 

The average fidelity and surety agent has long been handicapped by the lack of a hand-book which 
would give a practical and easily understood treatment of surety bonds from the selling standpoint. 

Fire and casualty agents have hesitated to go into the bonding business because they have imagined 
that it is too highly technical for them to grasp easily. Mr. Wentz has solved this problem for them in 
his new book which gives all that an agent needs to know, in simple and non-technical language. 

As will be seen by the list of subjects under the various headings of the various bonds [fidelity bonds, 
blanket bonds, contract bonds, fiduciary bonds, investment of trust funds, court bonds, public official bonds, 
depository bonds, license and permit bonds, customs bonds and miscellaneous bonds], this book shows the 
great field that is open to any live insurance man in a large city or in a small town. 


Equip yourself for Bond Underwriting 


With the aid of this hand-book you can go into the fidelity and surety business with the assurance that 
you can handle virtually all of the problems that may be put up to you. 

Space prohibits complete description. Let us send you a copy for inspection so that you can see the real 
value in “The Handbook of Fidelity & Surety Bonds.” If you don’t wish to keep it, you may return it for 
any reason—but don’t fail to see the new book. 


Fill in and mail the coupon NOW—The book will sell itself to you. 
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Local Agent Points Out Some Problems 
In the Writing of Use and Occupancy 


To THE Epitor—In a recent issue of 
your paper offering practical sales sug- 


very small percentage of agents who are 
producing this class of business. The 
point is well taken that many agents 
are muddled regarding the procedure 


necessary to fit the policy to the aver- | 


age client’s requirements. It is quite 
likely that many agents are not suffi- 
ciently versed in this subject to treat 
the matter intelligently, notwithstanding 
the fact that much has been printed on 
the subject in the insurance journals 
and in the pamphlet form put out on 
the subject by the fire insurance com- 
panies. 


Agent Meets a Strong 
Sales Resistance 


The writer has made a considerable 
study of the subject and has been in- 
strumental in selling quite a number of 
policies, but it is by no means an easy 
matter to sell the standard form of 
coverage which offers a per diem limit 
of recovery of 1/300th or 1/365th of the 
total insurance written. The standard 
form of coverage creates a very large 
amount of sales resistance with the pros- 
pect. In all of the literature I have 
perused on this subject I have never 
once seen this point touched upon, 
although it is continually encountered 
by the agent who attempts to sell this 
form of insurance. With the standard 
form of policy to provide adequate 
cover for any kind of a loss it is neces- 
sary to, write coverage of an amount 
equivalent to an annual use and occu- 
pancy value so as to give the assured 
the necessary daily recovery to com- 


| 


an amount adequate to fit the insured’s 


|meeds and at a premium that would 
gestions for fire and casualty agents, | justity the company in carrying the 
you touch on the subject of use and | risk. 


occupancy insurance and point to the | Says Much More Could 





Be Produced 
A few of the companies which are 


willing to deviate from the standardized 


practice are writing these lines under a 
liberalized form at twice the normal use 
and occupancy rate. The matter is ad- 
mittedly an underwriting problem to 
which there is doubtless a_ solution. 
The writer believes that when such a 
method is generally employed that a 
much larger volume of use and occu- 
pancy business will be available at a 
profit to the insurance carriers and to 
the entire satisfaction of the policy- 
holder. 

Your article makes a very good point 
in the statement that the prospect can 
furnish the information for the basis of 
his insurance far better than the local 
agent can handle this phase of the oper- 
ation. If the agent can get the confi- 
dence of the prospect it is usually very 


' easy to obtain the required information, 


| but many a prospect is very reluctant to 


disclose the results or expenses of his 
operations. The work sheet which has 
come in vogue during the last few years 
simplifies this matter very much and 
with it nearly any manufacturer or 
merchant can readily determine his 
requirements and very often without 
disclosing any information which the 


| prospect might wish to conceal he can 


agree with the agent on the total sum 
for the required insurance. 


| Sale of This Indemnity 


pensate for the use and occupancy loss. | 


Illustration Is Given 
To Prove a Point 


This is all probably very good from 
the underwriter’s point of view, but the 
average layman cannot grasp the idea of 
paying for a total amount of insurance 
which in most cases is from twice to 
thrice the amount of the largest possible 
tecovery. To make this point clear, let 
us assume a small mercantile or manu- 
facturing risk has need for protection of 
net profits and certain fixed expendi- 
tures. The property of plant and equip- 
ment which if totally destroyed could be 
restored in a period of three months and 
an average monthly use and occupancy 
value that this assured needs, let us say, 
is $10,000. When the prospect is in- 
formed that he must carry a total in- 
surance of $120,000, he knowing the 
Necessities of his operations, instantly 
realizes the impossibility of any recov- 
ety equivalent to the total insurance, 
hence, his interest in the subject begins 
to lag and it is more than likely that 
the sale will not be affected. Analyzing 
this proposition it seems that some sort 
of a medium should be _ established 
whereby the line could be written for 








Follows Business Trend 


Another peculiar phenomenon in con- 
nection with this is that the sale or 
renewal of this form of policy usually 
follows the general business trend. 
When business is dull these lines are 
not frequently written and quite often 
not renewed notwithstanding that the 
fixed expense item confronts the average 


insurer regardless of the matter of 
profits. 
The forms used by the companies 


should also be flexible in that they could 
be made to exclude the items on which 
a loss need not be anticipated. It is 
easy to recall that during the prosper- 
ous war and post-war periods a great 
deal of this insurance was written. 
When the slump came not much of it 
was renewed. In a great many cases 
the net profits feature had vanished but 
the fixed and unavoidable expense fea- 
ture continued to a greater or less 
degree. 

The agent’s opportunity in creating 
the desire for this use and occupancy 
coverage seems, therefore, to be depend- 
ent upon his ability to furnish a prospect 
the form which he should have in an 
amount sufficient to cover his needs and 
at all times regardless of business condi- 
tions. 








SUGGESTS SELF-QUESTIONNAIRE FOR 
SOLVING COMPULSORY LAW PROBLEMS 














BECAUSE of the information, misin- 
formation and propaganda of one 
kind or another regarding automo- 
bile rate situation in Massachusetts, A. 
Shirley Ladd, secretary of the Twin 
Mutuals of Boston, suggests a personal 
tross-examination by everyone as to this 
Matter and presents a possible question- 
naire for this purpose. He believes 
answers to these questions might help 
tveryone to better select the proper per- 
son to make the rates. The questions 
are as follows: 
* ‘ 
Who is the man that can make such 
a rate? 








How can such rates be determined? 

Is the fairest and squarest method to 
be found by the use of one rate for all 
cars in all parts of the state? 

Is it better to group and rate by the 
14 counties? 

Is it better to group and rate by the 
355 cities and towns? 

Is it better to group and rate in three, 
five, seven, nine, or more areas? 

Is it better to make a specific rate 
for every car and its driver? 

Can 800,000 cars be individually rated? 

Should the experience of the com- 
pleted year, or years, plus the trend of 





the present year, be a factor for arriv- 
ing at the rate for the coming year? 
“aes * 


What items should be considered on 
which to base a rate? 


What yardstick shall be used to 
measure the value of the items con- 
sidered? 


Should the horse-power of a motor 
vehicle be a factor for consideration? 

Should the maximum possible speed of 
a car have consideration? 

Should the weight of a car be con- 
sidered? 

Should momentum (speed 
weight) be a calculation? 

Does the type of body make aay 
difference? 

Does the age of the car make any 
difference? 

Does its mechanical condition make 
any difference? 

Does the number of miles run per 
year make any difference? 

Do the number of drivers per car 
make any difference. 

Does a chauffeur driven car make anv 
difference? 

Is the driver’s temperament a factor? 


times 


Should the coeenas physical condi- 
tion, especially vision, hearing, and loss 
of use of legs or arms be considered? 

Can credits be allowed to the driver 
without accidents? How? 





| 


Can penalties be applied to the driver 
involved in accidents? How? 

Would better results be obtained by 
reducing all insurance rates on motor 
vehicles and adding the requirement 
that all licensed operators should carry 
a contingent liability insurance policy? 

. oe 


Is it not possible that the insurance 
companies whose business it is to insure 
motor vehicles know as well as any how 
to make and apply rates? 

Have they not had the experience of 
some 25 years in all of the states of the 
United States, as well as in Massachus- 
etts alone? 

Car the purchaser of insurance and 
the insurance carrier both be assured 
and satisfied that the rate is “adequate, 
just, reasonable, and non-discriminatory? 

Is there not competition enough 
among the various stock, mutual, and 
reciprocal insuramte companies to guar- 
antee the public: tlassifications that are 
“fair and reasonable,” and charges that 
are “adequate, just, reasonable, and non- 
discriminatory ?” 

. oe 


Answer these questions as you would 
make the rates, plus other ideas of your 
own, if you shave any, and let’s see if 
you honestly think*that the other 799,999 
automobile owners in Massachusetts 
agree with you. 








PRESIDENT LOTT COMMENTS ON 
THE SO-CALLED “AFFIDAVIT PLAN” | 








DSON S. LOTT, president of the 
United States Casualty, comments 
on the so-called “automobile affi 
davit plan” that was suggested in an 
interview in THE NATIONAL UNDERWRITER 
of Sept. 13. Uinder this plan an appli- 
cant for automobile license would be 
compelled to file a sworn affidavit with 


the state to the effect that he can qual- | 


ify for $10,000 financial responsibility, 
or have an automobile liability policy or 
bond. President Lott says: 


Claims It Will Not Work 


“Many of the so-called 
automobile insurance’ bills 
by recent legislatures would have per- 
mitted ‘self-insurance’ upon proof of 
financial responsibility. In some of such 
bills or proposed amendments thereto it 
was provided that the affidavit of an ap- 
plicant for license or registration should 
be accepted as ‘evidence’ of his financial 
responsibility. Consequently, it seems to 
me that the only novel idea in the ‘Auto- 
mobile Affidavit Plan,’ suggested in an 
interesting article in THe NaTionaL Un- 
DERWRITER of Sept. 13, is to make the 
mere execution and filing by the appli- 
cant for license or registration of an 
affidavit to that effect proof conclusive 
that such applicant is adequately insured 
or is possessed of sufficient property to 
qualify for self-insurance. That plan 
would be grand if it would work, for it 
would take nearly all the venom out of 
‘compulsory insurance.’ Unfortunately, 
however, try as I may, I am unable to 
persuade myself that it would work. 


‘compulsory 


Defect Is Peinted Out 


“As its author rightly contends, it is 
no objection to this plan that it would 
be ineffective against out-and-out crooks. 
They can get by anything. Unfortu- 
nately the defects of this plan go far 
beyond that. Under it, truthful affidav- 
its of the possession of insurance or of 
property to qualify for self-insurance 
might be filed one day and the insur- 
ance canceled or the property dissipated 
the next day or soon thereafter. The 
‘sign here’ habit would lead many irre- 
sponsible and inexperienced persons to 
execute the required affidavits wrong- 
fully. Gradually many would come to 
stretch their consciences in the way of 
overstating their property holdings as 
the result of observing others of less 
financial responsibility fraudulently get 
by. It is highly improbable that. liabil- 





} 


considered | 





effective as a deterrent, since the diffi- 
culties and expense of convicting a per- 
son of wilful perjury as to property 
holdings on some past date are exceed- 
ingly great. The net result, conse- 
quently, would probably be to put a 
premium on fraud and perjury, while 
discriminating against the strictly hon- 
est. 
Unjust to Other Plans 
“While on this subject, I feel impelled 
to call attention to some statements in 
the article above cited which are unfair 
to other plans proposed for meeting the 
‘automobile evil.’ Therein it is said: 
‘Numerous plans have been proposed 
. but all of these permit the motor- 
ist to have one accident or one liability. 
, The public will not be satisfied 
with a measure which permits the mo- 
torist to proceed with one killing or 
bad accident before feeling the penalty 
of the law.’ Contrary to that statement 
the ‘Connecticut plan,’ adopted in a 
number of states, does not permit the 
motorist to have ‘one accident or one 
liability’ before feeling the penalty of 
the law. It is sufficient that he has 
been convicted of reckless driving or of 
violation of some specified traffic regu- 
lation, although no accident has resulted 
therefrom. And under neither the ‘Stone 
plan’ nor the ‘Pennsylvania plan’ is the 
penalty conditioned upon a ‘killing’ or 
‘bad accident.’ It may be only a minor 
accident and an accident resulting in 
property damage only.” 


Cc. B. MORCOM’S VIEWS 


Clifford B. Morcom, vice-president of 
the Aetna Casualty & Surety, has given 
considerable thought to the proposed 
affidavit plan in dealing with automo- 
bile accidents. He does not see much 
merit in the project. Mr. Morcom says: 

“This plan does not appeal to me as 
desirable from any viewpoint, and I do 
not think that it would work satisfacto- 
rily. It would not appeal to the advo- 
cates of compulsory automobile insur- 
ance because it is not really compu'sory, 
and it would not appeal to those who 
do not believe in compulsory automo- 
bile insurance because its almost certain 
failure to function effectively might 
cause a decided reaction toward subse- 
quent radical legislation. 


Will Not Furnish Real Proof 
“T do not see how the mere execution 


ity to prosecution for perjury would be | of an affidavit, and its acceptance by the 
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HAT are your renewals worth to you? Don’t 

you regard them as the very heart of your 

business? Yet, every one of your policyholders is a 

prospect for your competitors. And don't you sup- 

pose that many of these old policyholders of yours 

ask themselves “What am I getting for my money?” 
especially when the time comes to renew? 


What are you doing to hold these accounts? 


You try, of course, to keep in close personal touch 
with your policyholders. You study their needs. 
You try to make them appreciate the fact that you 
are working for their interests. 


But aren't there a lot of customers on your books 
whom you never see except at renewal time? You 
simply can’t cultivate personally every one of your 
clients, And yet you know that neglect leaves the 


aw 


ons 
a 


Every one of your clients is a pros- 

pect for some other agent or broker. 

What are you doing to hold your 
business? What can be done? 





way open for some other agent to step in—to place 
a new coverage or offer a slightly lower rate and 
thus, by degrees, gain control of the whole account. 
With The Pictorial, you can call on these old clients 
every month. You can build a wall of confidence 
around them, effectively shutting out competition. 
You can show them the protection their money buys. 
You can make them think of you when they need 
additional insurance. 

The Pictorial, as its name implies, consists largely of 
pictures. People are interested in pictures; conse- 
quently The Pictorial gets attention even when ordi- 
nary printed matter is tossed aside unread. 

It goes out every month to your own mailing list, 
carrying no name except your own. It’s exclusive, 
except in the largest cities. Use the coupon to secure 
complete information and sample copies. 


Headquarters for advertising ideas and plans for insurance agents and companies. 
Write A. D. Lange, Manager Insurance Advertising Service Department, Rough 
y Cc . . *-. 
Notes Company, for help in working out your advertising program. 


Fill out this coupon and pin it to your check or a 





back 


INSURANCE ADVERTISING SERVICE 
Department of Tuk Roucu Notes Co. 
222 E. Ohio St., Indianapolis, Ind. 
For the enclosed $1.00 (check or currency) send us your 
Manual for INSURANCE PictorIAL Franchise Holders completely 
describing the results obtained from THe Pictoriat, its uses, 
methods of mailing it, how to build a mailing list—together 


dollar bill. When the portfolio arrives, if you don't 
think you've received your money's worth, send it 
and your money will be refunded. 








with 12 issues of the INSURANCE PictTorRIAL itself. 

If we order the service the enclosed $1.00 applies on the 
purchase price; or, if we are not satisfied with the material 
sent us, we can return everything and the $1.00 will be re- 
funded promptly. 

The Rough Notes Co. reserves the right to reject this order 
and refund the $1.00 in case the EXCLUSIVE franchise for the 
INSURANCE PictoriaL is already sold in our city. 


WRITE PLAINLY PLEASE 








—————— el 
licensing authority in a state, would fur- 
nish real proof of financial responsibil. 
ity. In the first place, not only would 
false statements undoubtedly be made 
in many of these affidavits by those who 
desire to make false statements but by 
those also making them through ignor- 
ance. In the second place, even 4a 
truthful statement of the holding of in. 
surance or the possession of property 
sufficient to qualify for self insurance 
might be true at the time the affidavit 
was made, but might not be true shortly 
after. The insurance might be can- 
celled or the property lost or transferred, 
It seems to me that in actual practice 
this law would discriminate against the 
honest in favor of the dishonest, and 
that the statements of qualification 
would not be dependable. 


Difficult to Prove Perjury 


“IT cannot subscribe to the belief of 
the author of this plan that liability to 
prosecution for perjury would result in 
the general making of honest statements 
and would prevent wholesale evasions, 
as, under the circumstances, it would 
be very difficult, not to mention expen- 
sive, to secure convictions of perjury in 
the great majority of cases. Summing 
it all, I do not believe that this plan 
would practically result in accomplishing 
the purpose which its author had im 


i mind, while, on the other hand, I think 


it would result in great dissatisfaction on 
the part of all concerned except those 
who desire to evade the law with the 
least difficulty.” 








LATE CASUALTY NEWS} 


t 











Walter W. Head’s New Post 


Walter W. Head, president of the 
Omaha National Bank of Omaha, Neb. 
well known to insurance men because of 
his appearance before insurance gather- 
ings, has been elected president of the 
State Bank of Chicago and will move 
to that city. Mr. Head is a director oi 
the New York Life and the Fidelity & 
Deposit. He gave a notable address last 
October before the casualty convention 
at White Sulphur Springs, W. Va. He 
was formerly president of the American 
Bankers Association. He is head of the 
Boy Scout movement in this country. 
He is a director of the Chicago & North 
Western Railroad. Mr. Head is a native 
of Illinois and began his career as cash- 
ier in the DeKalb State Bank. 


Offer Northeastern Surety Stock 


NEW YORK, Jan 9.—Bankers are 
offering a new issue of 25,000 shares 0! 
the Northeastern Surety of this city 
at $16 per share; par value $10. The 
company began business in January, 
1928, and has paid dividends at the 
rate of 60 cents a share. 





Georgia Casualty to Enter Detroit 


DETROIT, Jan. 9.—News that the 
Georgia Casualty, which has no repre 
sentation in Detroit at present, contem- 
plates opening a branch office here and 
is looking for a suitable manager, stirred 
up considerable comment in casualty and 
surety circles this week. An advertise- 
ment in the Detroit “Free Press” stated 
that Harry C. Mitchell, president of the 
Georgia Casualty, would like to get into 
touch with a suitable prospect. 


Chapman With London Guarantee 


On Jan. 16 H. C. Chapman will be- 
come superintendent of the health and 
accident department of the Philadelphia 
branch office of the London Guarantee & 
Accident. He now holds a like position 
with the United States Fidelity & Guar 
anty in northern New Jersey. Prior te 
that he was connected with the Trav 
elers in various cities. 


W. Frank Marshall has bought the it 
terest of his partner, Thomas P. Kel 
nedy, in the Marshall & Kennedy agenc! 
of the New York Indemnity in Philade® 





phia. The firm is now known as 
Marshall & Co. 
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TRAVELERS REVEALS 
INTERESTING STUDY 


Analysis Shows Train of Minor 
Accidents Precede Serious 
Injuries 


BIG UNINSURABLE LOSS 


Hartford Company Does Extensive In- 
dustrial Accident Prevention Work 
—740 Persons Employed 


A new study of thousands of indus- 
trial accidents by the Travelers reveals 
that a train of minor accidents usually 
leads up to a serious injury. The 
vestigation shows that for every acci- 
dent resulting in serious injury there are 
299 accidents causing minor injuries and 
0 other accidents which 
no injuries at the time of 
rence. 


in- 


result in 
their occur- 


This new data follows on the footsteps 

ot an analysis of 35,000 cases of in- 
dustrial accidents by the Travelers 
which showed that 98 percent of the 
industrial mishaps are preventable. 
Plant physical conditions cause only 12 
percent of the industrial accidents, 
while the remaining 88 percent are found 
to be within the province of proper su- 
pervision to prevent. The Travelers 
aso found that the uninsurable cost of 
the industrial accidents is four times the 
cost of compensation and medical at- 
tention, or approximately ten billion 
dollars a year. 


Must Detect Unsafe Acts 


In commenting upon its new found 
discovery that for every accident re- 
sulting in a serious injury there are 29 
tausing minor accidents and 300 that 
result in no injury at the time of oc- 
turrence, the Travelers says: “If in- 
dustry wishes to prevent human acci- 
dents and a loss of $10,000,000,000 an- 
nally, it must not wait until either a 
serious or minor accident has occurred 
before it starts to solve the problem. 
Instead it must direct its attention to 
the detection and the correction of the 
0 unsafe acts or occurrences, cases of 
ton-enforced instruction, faulty disci- 
pine or other like conditions, all of 
which are visible and of a nature which 
may readily be remedied. 


Potential Serious Accidents 


“An accident does not of necessity 
lave to result in an injury. It-is an 
currence that happens without one’s 
foresight. Thousands of accidents occur 
without causing injuries at the time they 
happen, but all mishaps have the po- 
tential power to produce serious in- 
juries. A serious injury does not al- 
ways result from the first accident in 
the series of which it is a part. It may 
‘cur as the result of the last accident 
% a series, or at any intermediate point, 
of it may result from an exceptional 


isolated accident-type that may never 
cur again.” 
The Travelers investigation shows 
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UNDERWRITING PROFIT 
FORESEEN BY A. D. REID 


BETTER AUTOMOBILE RESULTS 


Increase in Premium Volume Predicted 
for 1929 But With Uncertain 
Profits 


NEWARK, Jan. 9.—“From casual 
observation,” President A. Duncan Reid, 
of the Globe Indemnity, 
ion that, generally speaking, the cas- 
ualty and surety writing companies of 
the country will show an underwriting 
profit upon their 1928 operations, some- 
what better than that of the preceding 
12 months. “As to the business for 
the new year,” Mr. Reid says, “there 
will probably be an increase in volume, 
but not as large as in the preceding 
years, with the underwriting result as 
uncertain as it has been for a consider- 
able time past.” 

“The casualty line,” he maintains, “has 
profited by the effort that was made for 
the good of the business during the 
year through the standardization of ac- 


is of the opin- 


quisition costs. Another factor of 
value,” he adds, “is the National Bureau 
of Casualty & Surety Underwriters 


which is becoming more and more efh- 
cient every year, and in my opinion is 
becoming more necessary to the busi- 
ness as a whole. 


Autemobile Experience Better 


_ “Due to the increased rates had dur- 
ing 1928 the loss experience on auto- 
mobile insurance will be improved some- 
what over that of last year, while the 
result for 1929 may be expected to be 
still more satisfactory. 

“There appears to be a_ tendency,’ 
he continued, “to group casualty com- 
panies and while it is rather popular 
just now I doubt that it will extend to 
anything like the degree the practice 
has obtained in the fire line.” Concern- 
ing the Massachusetts compulsory lia- 
bility insurance situation, Mr. Reid feels 
it will have a tendency to induce agents 
in the state to concentrate their energies 
rather upon other divisions of the gen- 
eral casualty business. 


that accident prevention based on analy- 
sis of major injuries is often misdirected, 
because of the many no- injury and mi- 
nor injury accidents occurring before 
each major injury. 


Does Extensive Work 


As a result of this study by the Trav- 
elers, engineers besides telling employers 
after an inspection of the plant what 
industrial accidents are costing them on 
the average in addition to the cost of 
compensation and medical attention 
which is insurable, can also point out to 
employers the basic causes of the acci- 
dent. 

The Travelers has done an extensive 
work in industrial accident prevention. 
It has spent approximately $20,000,000 
in this line of work. In the engineer- 
ing and inspection division 740 persons 
are employed and last year 464,622 in- 
spections were made of plants where 
the compensation insurance was carried 
by the Travelers. 


TAKE UP PROBLEMS 
OF ACQUISITION COST 


NOW WORKING IN CHICAGO 


Conference Hopes to Get New Rules 
Adopted for Surety Commissions 
in California 


NEW YORK, Jan. 9.—While not 
ideal, conditions in the general casualty 
field in Chicago are yet considered 
satisfactory that they are not being 
given further attention by the national 
agency committee of the acquisition 
cost conference, nor will they unless a 
situation arises to make such procedure 
desirable. Progress toward harmony is 
being made in the fidelity and surety 
lines, and confidence is expressed that 
here, too, a workable plan will soon be 
evolved as a result of the two recent 
visits to the city of Arbitrator F. R. 
Stoddard to that city and of the accept- 
ance of his recommendations. 


so 


Want Agencies Listed 


Under the excess agency rule compa- 
nies have been asked to submit their 
claims to the headquarters of the con- 
ference at this city, after which they 
will be referred to the Chicago men for 
study and then returned to the execu- 
tives here for final disposition. 

Members of the national agency com- 
mittee of the Fidelity & Casualty Acqui- 
sition Cost Conference at a meeting of 
Friday last prepared a set of rules for 
the government of the business in 
northern California, sending these on to 
the agents in the territory for approval 
or suggested amendment. Confidence 
is felt that with the adoption of the pro- 
posed regulations, either in their pres- 
ent form or with such slight modifica- 
tions as may be desired by the agents in 
intimate touch with conditions in the 
territory, the troubles that have existed 
in the state for a considerable time past, 
and which threatened to extend to other 
fields, will be at an end. 


Asks for Preferential Agencies 


Mr. Stellwagen has sent a letter to 
the chief executives of companies in 
connection with the Chicago commis- 


sion situation asking that they file with 
him their preferential agencies. He said 
that considerable progress has been 
made in the attempt to solve the prob- 
lems in Chicago. F. R. Stoddard, the 
arbitrator from New York City, has 
made a preliminary survey of condi- 
tions, and after a couple of visits to 
Chicago made recommendations to the 
companies. Mr. Stellwagen states that 
the next step is to arrange for the con- 
sideration of all just and necessary re- 
quests for release and arrange for the 
discontinuance of such appointments as 
exceed the quota and are not properly 


subjects for legitimate release. He asks 
that all requests for release be filed 
with him not later than Jan. 15. He 


said that it will be assumed by the com- 
mittee that any appointments which 
companies may have in excess of two 
allotted by the rules, and for which re- 
lease is not requested by Jan. 15, will 
be subject to immediate cancellation. 
Mr. Stellwagen suggests that compa- 
nies move rapidly in attempting to ad- 





just affairs in Chicago, 





NATIONAL BUREAU 
AND ITS FUTURE 


Decision Must Be Made as to 
What Will Be Its 
Functions 


MEMBERS AWAIT REPORT 


Committee Appointed to Canvass the 
Situation and Make Recommenda- 
tions to Companies 


NEW YORK, Jan. 9.—What the fu- 
ture of the National Bureau of Casualty 
& Surety Underwriters is to be, will 
depend upon the character of the report 
to be submitted by the special committee 
named to deal with the subject by the 
executive committee some weeks ago, 
and upon the action taken by the bu- 
reau members generally on it. 

At one time an element in the frater- 
nity apparently favored reducing the bu- 
reau to the dimensions of a statistical 
body, without governmental power. Sen- 
timent seems now to incline to strength- 
ening the organization and making it a 
virile body, such as was the original pur- 
pose. Within the present membership 
are a number of companies belonging 
to certain divisions, but not to others. 
Not a few managers fee] that a com- 
pany should be wholly within or out- 
side the organization, and such mem- 
bership should be compelled both for 
the parent company and for such sub- 
sidiary or subsidiaries as it may have. 
They argue that the practice of the fire 
offices in such direction is the only ef- 
fective one. 

Decision Must Be Made 


The recent retirement of the Travel- 
ers, New Amsterdam Casualty, Union 
Indemnity and other companies from 
membership in the National Bureau, and 
the intended withdrawal from the or- 
ganization’s service of H. P. Stellwagen 
as secretary at the close of the present 
month, now makes imperative a declara- 
tion as to the future plan of the Na- 
tional Bureau. The committee charged 
with the preparation of a suggested pro- 
gram is composed of the Great American 
Indemnity, chairman; Aetna Casualty, 
Glove Indemnity, Maryland Casualty 
and the Royal Indemnity. Jesse S. 
Phillips, president of the Great Amer- 
ican Indemnity, was formerly general 
manager of the National Bureau, and 
has a keen appreciation of its needs and 
possibilities. Hence his appointment as 
chairman of the reorganization commit- 
tee is a particularly happy one. 


Travelers 1928 Premiums 


The total premiums reported by the 
Travelers for 1928 in the casualty lines, 
in round figures, showed $14,469,000 for 
accidenti and health, $6,584,000 for liabil- 
itv, $24,972,000 for automobile casualty. 
$21,521,000 for compensation, $2,535,000 
for burglary, $889.000 for boiler. $459,000 
for machinery, fly wheel and miscel- 
laneous, and $773,000 for plate glass. 
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HOLLAND WILL NOT LEAVE |H. P. STELLWAGEN JOINS AETNA LIFE TO CONDUCT NOVEMBER AUTO TOLL 


INDEPENDENCE INDEMNITY 
TO GET NEW LONG CONTRACT 


Corroon & Reynolds Will Have Con- 
trolling Interest but Will Not Ac- 
tively Manage Company 


PHILADELPHIA, Jan. 9.—Officers 
of the Independence Indemnity, in con- 
firming the report that the “new financial 
interests” mentioned in President Hol- 
land’s letter to stockholders was the 
Knickerbocker Equitable Securities Cor- 
poration, the holding company of Cor- 
roon & Reynolds, who control several 
fire companies, at the same time an- 
nounced that in the event the recommen- 
dations of the directors are accepted, 
there will be no change in the manage- 
ment of the company. 

Corroon & Reynolds, although con- 
trolling a number of fire companies, do 
not at the present have any casualty 
company. Should the Independence 
stockholders accept the directors’ rec- 
ommendation to waive their rights to 
the new stock issue, Corroon & Reyn- 
olds, it is said, will have a controlling 
interest in the company but will take 
no active part in its management. 


Close Contract Next Month 


The contract between the Indepen- 
dence Indemnity and Corroon & Reyn- 
olds will not be closed until next month. 
The terms stipulate that Corroon & 
Reynolds are to obtain at least 90,000 
shares of the 100,000 share issue. The 
Independence stockholders have until 
Jan. 30 either to exercise their rights 
or else accept the recommendations and 
waive their rights to subscribe. 

A report current in insurance and fin- 
ancial circles that C. H. Holland would 
resign from the Independence companies 
was strongly denied by his associates. 
At first refusing to dignify the report 
with a denial, they later felt that it would 
be unwise to allow the rumor to spread 
unchecked. Mr. Holland, it is said, not 
only will not resign but, it is understood, 
has instead been offered a new long term 
contract. His present contract, which is 
said to be for five years, is said to ex- 
pire in May. 

“Tf Mr. Holland planned to resign.” 
said one of his associates, “he certainly 
would not have worked so hard to put 
this deal over.” 


H. T. OSBORN IS MADE 
HEAD OF AGENCIES 


NEW YORK, Jan. 9.—Executive 
Vice-President John L. Mee of the 
Equitable Casualty & Surety of this city 
announces the appointment of Howard 
T. Osborn as superintendent of agen- 
cies for the company. He is en route 
from San Francisco to take his new 
position. 

An experienced field man and busi- 


ness producer, Mr. Osborn was Mr. 
Mee’s chief field assistant for nearly 
eight years when both were in the serv- 
ice of the National Surety. Prior to 
that time he served during the war, 
leaving the Worcester, Mass., branch 
office management of the National 
Surety to join the colors. The Equi- 
table Casualty & Surety, which hereto- 


fore has operated in a limited field, now 
plans a countrywide business, the de- 
velopment of which will be directed by 
Mr. Mee, ably seconded by the new 
appointee. 


National Surety’s Lecture Course 


SAN FRANCISCO, Jan. 9—The National 
Surety started a series of lectures on the 
various forms of surety, burglary and 
plate glass business at its San Francisco 
branch office Jan. 3. The meetings will 
be held regularly after 5 p. m. Vice- 
President T. Davidson Brown, who is 
now in San Francisco, is conducting the 
lectures. 


PHILADELPHIA COMPANY 
LEAVES NATIONAL BUREAU 


Will Have Title of Assistant Vice-Presi- 
dent of Casualty, Surety 


Writers 
Herbert P. Stellwagen, secretary- 
treasurer of the National Bureau of 


Casualty and Surety Underwriters, has 
resigned to accept a home office position 
with the Indemnity Company of North 
America and the Alliance Casualty. Mr. 
Stellwagen will have the title of assistant 
vice- -president and will have immediate 
charge of the automobile department in 
addition to general duties as a home of- 
fice official. 

The appointment of Mr. Stellwagen is 
in keeping with the general policy of the 
management of the Indemnity of North 
America to maintain a home office staff 


of able and experienced casualty and 














H. P. STELLWAGEN 





surety executives. Mr. Stellwagen will 
take over his new duties on Feb. 1 
Resigns Three Positions 


In addition to his official position with 
the National Bureau, Mr. Stellwagen has 
acted as secretary of the casualty acqui- 
sition cost conference and as secretary 
of the fidelity and surety acquisition cost 
conference. These positions he will also 
resign. 

By virtue of his connection with the 
National Bureau and with the acquisition 
conferences, Mr. Stellwagen has 
been brought into contact with the exec- 
utives of most of the casualty and surety 
companies, with many of the prominent 
agents and supervising officials through- 
out the United States, and has made a 
host of friends. 


cost 


Started in Auto Department 


Mr. Stellwagen joined the National 
Bureau in 1920 and was connected with 
its automobile department. In 1924 he 
was elected manager of the automobile 
department and while in that position 
traveled extensively to explain the auto- 
mobile rate-making process to agents 
associations, civic organizations and 
public officials. In 1926 he was elected 
secretary-treasurer of the National Bu- 
reau and has filled that position to the 
present. 

He is a native of Brooklyn and re- 
ceived his education at New York Uni- 
versity, where he graduated with honors. 
After about 15 months’ service in the 
army both here and abroad, he entered 
the statistical division of the 
Telephone & Telegraph Company and 
thereafter entered the service of the Na- 
tional Bureau. He is a member of the 
Casualty Actuarial Society. 








American | 


SCHOOL IN FEBRUARY 


WILL TRAIN NEW FIELD MEN 


Encourage Individuals With Agency 
Experience to Submit Applications 
—Mooney in Charge 


HARTFORD, Jan. 9—A _ casualty 
training school under the general super- 
vision of Vice-President W. L. Mooney, 
| who is in charge of the casualty produc- 

tion activities of the Aetna Life and 
affiliated companies, will be conducted 
at the home office in Hartford beginning 
the early part of February. It is ex- 
pected that at least a score of men will 
be enrolled in the school, which has as 
its purpose the training of prospective 
field underwriters and special agents. 





Encourage Experienced Men 


As in the past, many of the men will 
be recruited from among the recent uni- 
versity graduates, but the Aetna organi- 
zation is encouraging the individual who 
has had some insurance agency experi- 
ence to submit applications for the 
training school, and special considera- 
tion is being given to such individuals 
who have in addition a substantial edu- 
cational background. 

The training schools of the Aetna or- 
ganization have been developed over a 
period of years to a point where they 
have become definitely established in the 
plans of that organization. A large 
number of the company’s salaried field 
personnel are training school graduates 
as are also a number of the successful 
local agents of the Aetna companies. 


FILE SUBSTITUTES FOR 
MASSACHUSETTS AUTO ACT 


BOSTON, Jan. 9.—A bill to repeal 
the present compulsory automobile lia- 
bility insurance and security act in 
Massachusetts and substitute for it a 

bill modelled mainly after the New 
Hampshire law yet further modified by 
the Connecticut law and a bill now pend- 
ing in Pennsylvania, was filed in the 
legislature this week by counsel for the 
town of Winthrop, one of the Boston 
suburban towns most affected by the 
increased liability insurance rates put 
into effect this year. 

Still another bill was filed by Repre- 
sentative John Holmes of Brockton 
which would provide for the establish- 
ment of a Massachusetts motor vehicle 
insurance fund to write automobile _lia- 
bility insurance under the compulsory 
law. All private cars would be taxed 
$15 and buses and taxicabs $50 through- 
out the state and the registrar of motor 
vehicles would have charge of the fund. 
A person failing to defend a suit under 
the proposed bill would forfeit his right 
to register for two years. 





RECEIVERS ASKED FOR 
AMERICAN MUTUAL CASUALTY 


Receivers have been asked for the 
American Mutual Casualty of Clayton, 
Mo. Suit has been filed in the St. Louis 
county circuit court at Clayton. It is 
charged that Frank J. Falzone, who 
dominates the affairs of the company, 
has manipulated the organization for his 
own benefit. The company writes 
automobile lines and has judgments 
aggregating $32,000 against it. It had 
failed to make up a $14,000 deficit in 
accordance with orders issued by the 
Missouri insurance department and as 
a consequence the operations of the 
company have been suspended by Com- 
missioner Hyde. 

The petition avers that although this 
deficit has not been made up the com- 
pany has continued to do business. It 
is charged. that Falzone is carrying per- 
sons on the payroll who are not actually 
working for the company. 





SHOWS SLIGHT DECREASE 
ELEVEN MONTH TOTAL 23,00 


Daily Average of 8@ Deaths—Chicago 
Rate Highest Among Large 
Cities 


‘ 

Eighty people were killed each day of 
November by auto accidents throughout 
the United States, the National Safety 
Council reports. This means that 2400 
lives were lost during the month, bring- 
ing the 11-month total for 1928 almost 
to 23,000. 

The year continues to show a slight 
improvement over 1927, however, up to 
Dec. 1. Also there is a decrease of two 
fatalities per day for November, 1928, 
over the November, 1927, record. The 
daily death average for the first eleven 
months of 1927 was 69.2, while the 1998 
eleven month daily average was 68.1. 


Aged People Victims 


Forty-seven percent of all pedestrian 
deaths were to persons over 55 years 


of age. i 
Seven percent of all motor vehicle 
deaths occurred in collision of auto- 


mobiles with fixed objects. 

Chicago had the highest rate among 
the cities of over 500,000 population, 
Rates among this group of cities are 
given below: 


November 11 Months Death 


City 1928 1927 192 1927 Rate 
Baltimore .... 14 1 119 130 15.6 
WOBtTOR ..cccce 12 9 106 104 14.5 
Mumalo ....<- 17 14 104 113 20.4 
Chicago ..... 81 76 801 746 27.7 
Cleveland .... 15 19 206 194 22.2 
EIOOPON, 26665 43 48 290 359 23.0 
Los Angeles.. 26 27 279 294 oem 
Milwaukee ... 17 99 sae 19.8 
New York.... 95 88 931 967 16.9 
Philadelphia... 33 26 262 261 13.8 
San Francisco 19 14 rr 134 ose 
Washington... 10 10 77 66 15.2 


GENERAL AGENTS NAMED 
FOR CREDIT INSURANCE 


The London Guarantee & Accident 
has announced the appointment of 
Blanchard & ‘Cairn as general agents for 
credit insurance business in the Metro- 
politan area of New York. 

Arthur Blanchard, formerly an expert 
accountant, has been connected with the 
credit department of the London Guar- 
antee for over 22 years as a special 
agent. His experience and knowledge 
acquired by these years of diligent serv- 
ice have placed him first among the spe- 
cial agent producers of credit insurance. 

William K. Cairns, Jr., has been en- 
gaged in credit insurance work since 
his release as lieutenant navigator and 
instructor of navigation in the United 
States Naval Officers School in 1920, 
since which time he has established 
himself as a producer of credit insurance 
business second only to Mr. Blanchard. 

The London Guarantee & Accident 
was one of the pioneers in the credit 
insurance field and has a large and 
growing volume in this class. Oliver J. 
Matthews, who is resident manager for 
this department of the company, 1% 
recognized as a leading authority on 
credit insurance business. 


CHANGES MADE AS TO 
AUTOMOBILE RULES 





Certain minor changes in the rules of 
the automobile department of the Na- 
tional Bureau of Casualty & Surety 
Underwriters dealing with the automo- 
bile policy, were adopted at a recent 
gathering of the division, notable among 
these being the reduction from $300 to 
$200 of the required advance premium 
upon larger risks, and the elimination 
of the 10 percent excess charge called 
for under short term renewal contracts. 
The appointment of a committee of five 
to study at length the installment plan 
of premium payments was agreed upon. 
The committee is to report back to the 





department by Jan. 15. 
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GOVERNOR ‘ALLEN NOT 
HOSTILE TO BUSINESS 


Massachusetts Executive Asks for 
More Funds for Insurance 
Department 


CONCERNED WITH SAFETY 


Inaugural Address Contains No Inimical 
Opinions—Urges Frequent Exam- 
ination of Auto Drivers 


BOSTON, Jan. 9.—Governor Frank 
G. Allen, who was inaugurated as chief 
executive of Massachusetts last week, 
while presenting some unique sugges- 
tions for the solution of the problem of 
safety on the highways and looking to 
better conduct of the compulsory auto- 
mobile liability and security act, de- 
livered an inaugural address which con- 
tained no alarming or disheartening 
opinions inimical to the insurance in- 
terests. It was especially noted that no 
reference was made to “excessive fire 
rates” or to an investigation of fire in- 
surance rates, which marked the ad- 
ministration of his predecessor. More- 
over, the undercurrent of thought that 
the retiring governor, Alvin T. Fuller, 
might exert an unfriendly influence 
along insurance lines with the new ad- 
ministration is now abated by the sail- 
ing of Governor Fuller and his family 
for a six months sojourn in France. 

More for Department 


The outstanding suggestion of Gov- 
ernor Allen was that more money be 
allowed the insurance department in 
order that it might collect and analyze 
the automobile casualty experience for 
itself. In view of the fact that Massa- 
chusetts collects annually from the in- 
surance interests over $3,000,000 and ex- 
pends only 4.25 percent of it, or a little 
over $140,000 on its insurance depart- 
ment, the suggestion is very welcome as 
indicating an unusual attitude on the 
part of a Massachusetts executive. As 
to the merits of the department collect- 
ing the data, that is another matter. 


Frequent Examination 


Along the line of safety on the high- 
way the governor recommends frequent 
examination of licensed drivers to ascer- 
tain that they continue to be qualified 
and fit and he also recommends that 
drivers convicted of operating while in- 


toxicated be forever barred from the 
highway. 
The following is Governor Allen’s 


comment on compulsory automobile lia- 
bility insurance: 

“While the law makes it mandatory 
upon the commissioner to ‘fix and estab- 
lish fair and reasonable classifications of 
tisks, and adequate, just, reasonable and 
non-discriminatory premium charges to 
be used and charged by companies,’ the 
legislature has not provided the com- 
missioner with sufficient funds to enable 
him to obtain the data and statistical 
knowledge necessary for him to meet 
the requirements of the statutes in a 
manner and by a method satisfactory 
to himself or to the public. Up to the 
Present time the commissioner of in- 
surance has had to depend upon infor- 
mation furnished him by the insurance 
companies. The motor vehicle owners 
of this commonwealth can never be con- 
vinced that rates based upon data fur- 
nished by the insurance companies are 
just, reasonable and non- -discriminatory. 

hey are justified in their opinion that 
in this important matter the records of 
all companies, both foreign and domes- 
tic, should be examined in the same 
manner as the law now requires the 
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[REPEAT SALES CONGRESS > 


IN CHICAGO IN APRIL | 


WIDE 


Plans in Making for Second Event 
Be Conducted by Casualty Field 
Club of Illinois 


At the monthly meeting of 
ualty Field Club of Illinois held in Chi- 
cago Monday of this week, action was 
taken which will be the basis of the sec- 
ond annual sales congress to be con- 
ducted by the club. The membership 
authorized the congress and the execu- 
tive committee was instructed to start 
organizing a program of speakers. Last 
year’s event attracted national interest 
and was called by many progressive 
executives the best move to promote the 
sale of casualty lines that any organiza- 
tion ever has made. 

This year, as last, stress will be laid 
on quality instead of quantity of 
speakers. Business philosophy will be 
eliminated in favor of concrete selling 
ideas, which always are more valuable. 
Since the plan for this year has just 
been laid, nothing definite as to time 
and place of meeting has been made 


the Cas- 


available. These are matters for the 
executive committee to decide. It is be- 
lieved, though, that the congress will 


be held the latter part of April or early 
in May, and probably in the Hotel La 
Salle, Chicago, as last year. 

A publicity committee composed of 
the following has been appointed: John 
C. Leissler, Chicago “Journal of Com- 
merce”; E. M. Ackerman, “Insurance 
Field”; Al Barr, THe NatTionaAL UNDER- 
WRITER. 








commonwealth to examine its domestic 
companies.” 


Consider Judicial Report 


The governor then took up the mat- 
ter of congestion in the courts and noted 
that there were 61,822 untried civil cases 
on the docket at the close of the last 
year, of which 45,217 were jury cases, 
and that “this condition was due Jargely 
to pending motor vehicle cases.” The 
governor advises study of the recent re- 
port of the judicial council and its sug- 
gestions for relief. 

Considerable time was devoted by the 
governor to discussion of the subject of 
safety on the highways as related to the 
automobile traffic problem, in which he 
said 

Safety on the Highways 


“Much can be done to reduce the ap- 
palling list of fatalities and accidents 
apon our highways caused by the auto- 
mobile. I have already pledged myself 
to use every effort to make the high- 
ways of Massachusetts safe for pedes- 
trian and automobilist alike. 

“Last vear 706 persons were killed 
on the highways of Massachusetts. The 
number of fatalities in proportion to to- 
tal motor vehicle registrations decreased 
from 1927 about 5 per cent. In 1928 
we had an increase in registration of 
approximately 6 percent. over that of 
1927, and unfortunately an increase in 
fatal accidents of about 1.3 percent. It 
is apparent that we must take further 
and more drastic means to keep this 
deplorable situation under control. 


Three Elements 


“There are three elements which di- 
rectly enter into this matter. First, the 
question of rules and regulations for 
control of traffic, and the establishment 
of through routes and signals, and po- 
lice direction of the same. The legis- 
lature has wisely provided suitable 
means whereby this condition can be 
better controlled, and under the stan- 
dardization of the traffic law Massachu- 
setts has made more advancement than 
any other state in the Union. 

‘The second element is that of the 
safe equipment of the automobile. I 


| ASSOCIATED GROUP 








WILL NOW DISCONTINUE 





INTEREST LAST YEAR| WROTE HAZARDOUS LINES 





| 

to | Members Found the Operations Were 
| 
| 


No Longer Demanded and Hence 
Organization Will Disband 





The Associated Companies was orig- 
inally organized in the fall of 1914 in 
order to provide a plan for underwrit- 
ing coal mine insurance, but this line 
was discontinued on Jan. 1, 1927, as a 
result of the failure of rate approving 
authorities to sanction adequate rates. 
At this point the Associated Companies 
felt it no longer its duty to underwrite 
the business at a loss and the writing of 
the coal mine compensation classifica- 
tions was discontinued. 

When the World War brought the 
explosive and chemical plants into the 
field so prominently, the Associated 
Companies felt it its duty to pioneer in 
the underwriting of these lines for com- 
pensation and immediately provided the 
proper facilities. This business has been 
continued to the present time. 


Went Into Another Line 


When the public motor vehicle be- 
came such a prominent means of trans- 
portation, it presented another field for 
pioneering on the part of the Associated 
Companines and in 1919 this organiza- 
tion again provided the proper under- 
writing facilities for this catastrophe 
producing class. 

During the years that the Associated 
Companies has underwritten these pro- 
hibited risk classifications it has made 


; it possible for the accumulation of re- 
liable 


statistics for rate making pur- 
poses and very valuable information for 
the proper underwriting of the business. 

Since all of these facts are now the 
property of the various members of the 
Associated Companies, it is no longer 
necessary to provide an organization for 
the accumulation of this material, and 
the executives of the Associated Com- 
panies’ membership, the Hartford Acci- 
det & Indemnity, Maryland Casualty, 
Standard Accident and United States 
Casualty, therefore, concluded that its 
mission had been fulfilled. Accordingly, 
it was decided to terminate the evist- 
ence of the Associated Companies as 


| of March 31. 


All business on the books of the As- 
sociated Companies will be carried to 
policy expiration, subject to the usual 
underwriting scrutiny. Down to March 
31, 1929, the Associated Companies will 
function as usual and underwrite new 
business. 








would suggest that it might be advis- 
able to require by statute that every 
automobile operated in this common- 
wealth be submitted at regular intervals 
to an inspection by competent persons 
to establish whether safety devices 
are in proper condition so that they may 
be used to protect the operator of the 
motor vehicle and the public in general. 


its 


Drastic Examinations 


“The 


element, 


third, and the most important 
is the human equation, namely, 
the mental and physical condition of 
the operator. I suggest examinations 
more drastic in character than now are 
required of applicants for licenses. Such 
examination, I believe. could be de- 
veloped so as to preclude the possibility 
of persons physically and mentally in- 
competent obtaining the right to oper- 
ate motor vehicles. 


Adequate Punishment 


“T believe that these three suggestions 
would materially and substantially assist 
us in solving the great problem of pro- 
tecting our citizens from the frightful 
loss incurred as a result of automobile 
accidents, which in every case are 
caused by the negligence, irresponsibil- 

(CONTINUED ON NEXT PAGE) 
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| BUSINESS ACCIDENT — 
PRODUCES PREMIUMS 








Opportunities Are Pointed Out 
Whereby Agents Can In- 
crease Income 





IS DEVELOPING RAPIDLY 
L. D. Edson of Zurich Tells Casualty 
Field Club Members Some of Its 
Possibilities 





D. Edson, well known man- 
ager of the accident and health depart- 
ment of the Zurich, was the speaker at 
the meeting of the Casualty Field Club 
of Illinois in Chicago this week, his sub- 
ject being the possibilities in the accident 
line for general casualty agents. He 
said: 

“The majority of casualty and liability 


Loren 





L. D. EDSON 


agents think in terms of firms and busi- 
ness houses rather than individuals 
When they sit down with a man to dis- 
cuss insurance needs they are discussing 
the needs of the firm the man is acting 
for, rather than the individual need of 
that man. This explains in considerable 
degree why casualty men as a class do 
not produce very much personal acci- 
dent business. The more successful 
they are in other lines, the more their 
mental habits operate to exclude personal 
accident insurance. 

“Business accident 
other thing, however. 
favors the casualty man. He has the 
entree to the business houses and the 
inside track with executives who control 
the placing of insurance. He is already 
thoroughly schooled in how to convince 
a firm of its insurance needs. In busi- 
ness accident insurance he has important 
premiums and commissions awaiting 
him, comparing favorably in size with 
his other lines, and lying directly in the 
path of his regular activities. 


Big Possibilities in Groups 


insurance is an- 
Everything here 


“Group disability is one kind of busi- 


ness accident insurance holding huge 
possibilities. Though growing very 
rapidly, its future can be judged by the 


fact that group disability has been placed 
in only 18 percent of the plants where 
group life has been placed. The casualty 
man is lagging behind the life man, not 
because he is less able but because he 
hasn’t been looking in that direction. 
He hasn’t divined that business accident 
insurance is for him a line just as logi- 
cal, feasible and profitable as compen- 
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sation, automobile or liability. Group 
disability should go to the casualty 
agent just as naturally as these other 
lines. It can be depended upon that 
the employer wants it and the employe 
wants it. It is simple and easy to han- 
dle, and free from rate complications. 
As to premiums, the largest group dis- 
ability premium I have happened to hear 
of in the past year was $160,000 and the 
smallest $3,600. I feel safe in saying 
that anything anywhere between these 
two figures is attractive enough to en- 
gage the attention of a good casualty 
agent. 

“Deferred payment coverage is a kind 
of group disability contract which is 
wholly and distinctly business insurance. 
For the benefit of a firm it insures pur- 
chasers who buy on installments or de- 
ferred payments. It assumes the balance 
of such payments when the purchaser 
becomes disabled or is accidentally 
killed. This coverage is being increas- 
ingly employed in the sale of automo- 
biles, real estate, pianos, radios and fur- 
niture. It is also used in connection with 
Morris Plan loans, savings deposits and 
security sales. All such business should 
be controlled by casualty agents, and 
casualty men who will give this line 
their attention will have little difficulty 
in adding materially to their profits. 
They have the inside track with the 
business houses, 


Compensation Clients Prospects 


“Casualty agents should also study 
their workmen’s compensation clients 
and see whether there is not a substan- 
tial opening there for business accident 
insurance. As a matter of fact, there is 
a most substantial opening. Employers 
have a problem to solve in connection 
with their highly-paid men; managers, 
buyers, salesmen, engineers, experts, su- 
perintendents, etc. Compensation either 
dos not apply, or else is wholly inade- 
quate. Contracts can be written, apply- 
ing to such men, to supplement com- 
pensation. A good casualty man can 








easily convince his employer-client of 
the business expediency of such insur- 
ance. Such contracts are written to 
cover accidents both occupational and 
non-occupational. I have frequently 
seen the premium for such a supplemen- 
tal contract exceed the premium derived 
from the workmen’s compensation policy 
itself; so there is plenty reason for say- 
ing that a mighty good thing is being 
passed up by the casualty agent who 
doesn’t delve into this item of business 
accident insurance. 

“The casualty man shouldn’t conclude, 
cither, that his friend the life agent has 
a strangle-hold on corporation or part- 
nership insurance. Accident coverage, as 
well as life, is now being purchased in | 
large amounts payable to the corpora- | 
tion or surviving partners. The rate per 
$1,000 is small compared with the life 
premium, and the amount recovered is 
a quick asset. Recently in Chicago three 
executives owning a very large corpora- 
tion sought and obtained a business acci- 
dent contract agreeing to pay to the 
corporation $100,000 if one of the three 
met death in an accident, $300,000 if 
two of the three were killed in the same 
accident, and $1,000,000 if all three were 
killed in the same accident. Specific 
indemnities were included for permanent 
injuries, and the premium was very sub- 


stantial. It is regrettable to note that 
this contract was not placed by the 
firm’s casualty agent. 


“Other sorts of business accident in- 
surances can be perceived in the process 
of evolution from novelties into necessi- 
ties. It is sincerely to be hoped that 
casualty men will, by utilizing their 
favorable contact with business houses, 
yet and keep this business in their own 
sod where it rightfully belongs.” 


Opens New York Office 


NEW YORK, Jan. 9.—The Southern 
Surety of New York opened its New 


York City office this week, which will 
be under the direction of John E. Die- 


. wl 





ul 
















| accordance with the following table: 


mand, vice-president in charge of the 
Southern Surety’s eastern department. 

A. D. Watson will be assistant man- 
ager of the metropolitan department and 
Charles A. Morlock will act in a similar 
capacity. 


MAKES CHANGES IN PROGRAM 





Aetna Life Announces Some Important 
Alterations and Amendments in 
Its Underwriting Scheme 


The Aetna Life announces that owing 
to excessive death loss payments in the 
older ages, additional premiums applica- 
| ble to new business dated on and after 
| Jan. 1, and applicable to renewals dated 
on and after Feb. 1 will be charged in 





| 

Class A—$1.40 additional per $1,000 | 
beginning at age 60. } 

Class B—$1.90 ageitions) per $1,000 | 
| beginning at age 

Class $2.40 additional per $1,000 
beginning at age 60. 

Class D* and D—$2.50 additional per 
| $1,000 beginning at age 55. 

Class B and higher—$3.00 additional 


| 


| cumulation 
|} mium 


} 


per $1,000 beginning at age 55. 

Under policies which contain the ac- 
clause, the additional pre- 
be based on the ultimate 
value of the policy. Health 


will 
accumulative 


| policies now in force on risks under 60 
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years of age will not be renewed after 
the assured attains the age of 60. The 


issue of “Composite” health policies to 
new female risks is discontinued. For 
the present policies in force on this 


class will be renewed where conditions 
are satisfactory. The only form of 
health insurance which can be issued on 
women | is the “Popular Disability 
Policy.’ 

The coverage under the new automo- 
bile supplement extends to injuries re- 
ceived by the assured while he is driv- 
ing or riding in a private automobile or 
pleasure car type, or being struck by 
an automobile. The new “Progressive 


Policy” provides for the payment of 
double indemnities provided in the 
7 Vv ~ 

; > a . 
a 4A a « i 
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“Paramount Accident Policy.” The 
limit for an individual risk under poli- 
cies of this sort is $10,000 principal sum 
and $100 weekly indemnity except in 
class D, where the limit is $5,000 and 
$50. 

The new program involves: 

1. A new agents manual. 

2. A new form of application. 
3. Discontinuance of the “PG” 
lar accident policy. 
4. Revision of 

business. 
5. New policy requirements in writ- 
ing health insurance for women. 


regu- 


rates for over age 


6. New automobile supplement. 

7. New “progressive” accident policy 
with double indemnities for private auto- 
mobile accidents. 


GOVERNOR ALLEN NOT 
HOSTILE TO BUSINESS 


(CONT’D FROM PRECEDING PAGE) 
or criminality of one or another of 
the persons involved. 

“I recommend the enactment of legis- 
lation to provide that any driver who 
has been involved in a serious accident 
in which he was at fault shall have his 
license revoked for a definite and very 
substantial period of time, and to pro- 
vide that any driver involved in a fatal 
accident while he is under the influence 


| of liquor shall be prevented permanently 





from obtaining a license to drive a mo- 
tor vehicle in Massachusetts.” 


Burglary Club Elects Officers 


Officers as follow were elected at the 
meeting of the Burglary Underwriters 
Club of Chicago on Tuesday this week: 
President, H. A. Johnson, Marsh-McLen- 
nan; vice-president, E. J. Collins, W. A 
Alexander & Company; secretary-treas- 
urer, R. J. Altier, L. E. Yager & Com- 
pany. Executive committee: R. N. John- 
ston, Moore, Case, Lyman & Hubbard; 
D. F. Johnson, Bowes & Company; J. 
Tallon, Travelers; E. J. Prahl, Great 
American Indemnity; P. J. Page, New 
Jersey Fidelity & Plate Glass. The meet- 
ing was brief and the election was the 
only business transacted. 
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COLUMBUS, OHIO 


J. B. Coambs, President 





The AMERICAN GUARANTY COMPANY 








~All Forms of Casualty. Insurance 
y at 1 ndependent Rates 
“== Including 


“PLATE GLASS 


BOTH 50-50 and STANDARD 


» AUTOMOBILE 


\ | FULL COVERAGE 
INCLUDING “AMGAR” COLLISION | \ 
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BANKERS INDEMNITY INSURANCE COMPANY 


, 





Capital 
$1,000,000.00 


Surplus 
$1,000,000.00 


31 Clinton St. 
NEWARK, NEW JERSEY 


REPRESENT A COMPANY THAT PLACES YOU IN POSITION 
TO INCREASE YOUR CLIENTELE, THEREBY 
INCREASING YOUR EARNINGS 


The super-coverage policies issued by the “BANKERS” enable the agent to obtain 
business which he otherwise would not get—an advantage that should not require sec- 
ond thought. 

Pleasant relationship between the agent and the company makes one’s work 
smoother—the “BANKERS” encourages that principle. 

Investigate—it will be beneficial to you. 


SAFER PROTECTION 


The company makes a departure from established custom by making the minimum stand- 
ard limits, $7,500/15,000 for bodily injury and $1,500 property damage liability without 
any increase in premium over what is ordinarily charged for $5,000/10,000, and $1,000 
limits respectively. This removes the policyholder from the danger-zone to the safety-zone. 
These limits apply to all classes of public liability except public passenger carrying vehicles 
and elevators. 


The company is writing: 


Automobile Liability—Bodily Injuries Workmen’s Compensation 
Automobile Property Damage Owners’, Landlords’ and Tenants’ Liability 
Automobile Collision Golfers’ and Sports’ Liability 
Automobile Plate Glass Breakage Manufacturers’ and Contractors’ Public Liability 
Automobile Personal Accident Plate Glass Insurance 
Teams Liability Personal Accident and Health 
Burglary 


The company is operating in the following states: 


Maine New ae! ba Virginia 50-4 — 
. Pennsylvania Illinois ‘ort 
— igen Delaware Minnesota South Dakota 
oo District of Columbia Michigan California 
Rhode Island Maryland Indiana Alabama 
Connecticut Ohio Wisconsin Georgia 


Application filed for Colorado. 


FREDERICK E. WILKENS, 
Vice-President and General Manager. 
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W anted 


Three Special Agents to Plant Agencies 
in Several Central States for a Strong 
Casualty and Surety Company with Ag- 


gressive Management. 


This is an opportunity for several Men 
of Ability to Become Connected with a 


High Grade Institution. 


<xperienced Casualty Field Men or Spe- 
cial Agents of Fire Companies Having 
a Knowledge of the Territory and Who 
Wish to Enter the Rapidly Expanding 
Casualty and Surety Field will be Given 


Preference. 


The Company in Question Has Ample 
Capital and Surplus and an Official Per- 
sonnel Which Commands Confidence 


Address Box H-73, 


Care, The National Underwriter 














Sincerity 
Cooperation 


MR. BROKER—think 


Confidence 


it over— 


SINCERITY, COOPERATION and 


CONFIDENCE. 


What does it mean? A Happy and 
satisfactory business relationship devoid 
of all worries, leading to ultimate 


SUCCESS. 


Come on in and let’s talk about your 


business and my business. 


Get acquainted with a real, live or- 


ganization. 
Space available. 


Massachusetts Bonding and 


Insurance Company 


Boston, Mass. 


T. J. Falvey, Pres. 


Chicago Branch Office 
1521 Insurance Exchange 


A. G. Stanten, Res. Mgr. 


A. F. McCarthy, Asst. Res. Mer. 
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RAPS LUMP SUM PAYMENTS | NEW YORK RATE BOARD MEETS 








Nebraska Compensation Commissioner | To Offer Revised Plan for Excess Com. 


Recommends Several Changes in 
Law in His Annual Report 





LINCOLN, NEB., Jan. 9.—In his 
final report A. B. Pirie, retiring state 
compensation commissioner, took strong 
ground against lump sum settlements 
between insurance companies and in- 
jured workers. He said he had turned 
down all applications made to him ex- 
cept where it was necessary to meet a 
due mortgage or where family sickness 
called for funds. An investigation made 
by his department, he said, disclosed 
that in 92 percent of the cases where 
lump sum settlements had been made 
the money was so soon dissipated that 
the injured worker might be said to 
have received no benefit from the 
money. Mr. Pirie said that the justifi- 
cation for the law, in that it compen- 
sated for injuries and relieved society of 
the burden of contributions, was lost 
under such conditions. 


Should Be No Medical Limit 


Mr. Pirie says no limit should be put 
on medical expenses, since the great 


majority are for injuries slight in charac- | 





pensation Covers—Considers Con- 
Stitutional Amendment 





NEW YORK, Jan. 9.—At the annual 
meeting of the Compensation Inspection 
Rating Board tomorrow a revised plan 
for excess covers for self insurers under 
the workmen’s compensation law will 
be presented. The plan was formulat. 
ed by the actuarial committee based up- 
on a revision of a previous plan sub- 
mitted. Although it has been subjected 
to some legal criticism, the plan has 
been approved by the New York depart- 
ment as to the authority of the com- 
panies to issue such form of coverage, 
subject to Section 109 of the insurance 
law. 

Under the new plan the covers will 
provide indemnity for losses, including 
medical, in excess of a specified limit 
($10,000 to $25,000) resulting from a 
single accident, whether such accident 


| involves one or more persons. Such in- 
| demnity will be payable only when the 
| loss actually paid out by the employer 


has reached the limit specified in the 
policy. : 
The chief feature of the meeting of 


ter, and it is more important that the | the Compensation Inspection Rating 


worker be put back into industry than 
that he get compensation, even though 
the medical expense often runs high. 
Medical expense in the big cases does 
not amount to an increase of more than 
a half of 1 percent. It is the medical 
expense on the minor cases that causes 
high rates in Nebraska, coupled with the 
fact that many expense settlements are 
made by insurance companies without 
consulting the commissioner. In one 
case a doctor wanted $66 for taking a 
needle out of a man’s finger immediately 


after it had entered. He got cut to/| 


$7.50. 

The commissioner recommends that 
there be a revision of that portion of 
the law setting down the respective 
amounts to be awarded for various in- 
juries. It is not well-balanced and is 
so drawn that minor disabilities get as 
much or more than major ones. He 
gave a number of instances, one of them 
being that it is possible to get as much 
for a 10 percent loss of a finger or other 
member as for the loss of the entire 
member. 





ASKS FOR COMPULSORY LAW| 





Governor Green of Michigan Asks 
Legislature for Stricter Statute— 
Criticizes Tardy Settlements 





LANSING, MICH., Jan. 9—In his 
address at the opening session of the 
Michigan legislature, Governor Fred W. 
Green advocated a compulsory com- 
pensation insurance act. A criticism of 
carriers which are tardy in making 


settlements of claims also featured the | 


governor’s comment in relation to the 
workmen’s compensation act. The ex- 
ecutive said on this subject: 


Wants Act Compulsory 


sation act is not compulsory. All larger 
employers have come under the act. 
Our workmen’s compensation law is 


no longer an experiment and benefits | 
both employer and laborer. I would | 


recommend that the necessary consti- 
tutional amendment be provided to com- 
pel the application of this act to all 
employers and employes of industry. 

“Many companies writing workmen’s 
compensation insurance are dilatory in 
making payments awarded to injured 
workmen. The labor department’s con- 
trol of self-insuring companies and in- 
demnity insurance companies should be 
strengthened.” 








Board is expected to be the report of 
Manager Leon S. Senior who will review 
the operations during the past year. The 
election of members to the governing 
committee and consideration of an 
amendment to the constitution to pro- 
vide a modern method of assessment for 
expenses of the board will also be taken 
up. 


HOBBS WILL APPEAR 
BEFORE VIRGINIA BODY 








C. W. Hobbs, representative of the 
National Convention of Insurance Com- 
missioners on the National Council on 
Compensation Insurance, will appear for 
the latter body at the hearing before 
the Virginia corporation commission in 
Richmond on Jan. 15. It is assumed 


| the commission desires enlightenment 


as to the new rating program proposed 
for the state by the National Council, 
which plan has been before the Virginia 
authorities for some time past, but has 
not yet been acted upon. The Virginia 
commission has been studyine insurance 
affairs for some months, its initial effort 
in such direction having been devoted 
to the fire companies. It now intends 
taking up the casualty phase of the gen- 
eral business. 





“Silicosis” Section In Effect 


TORONTO, Jan. 9—The new “silicosis” 
section of the Ontario mining act has 
been proclaimed by an order-in-council 
as of Jan. 1. This section, which was 
brought to the legislature last session 
in the form of an amendment, provides 
for medical examination of all workmen 
employed in underground work. This 
proclamation will enable the workmen's 
compensation board to go in and estab- 
lish regulations respecting the scale and 
mode of payments that will obtain in 


the future. Dr. J. M. Smith, a South 


African mining expert, who visited Can- 


a | ada in 1927 at the request of the mines 
“The Michigan workmen’s compen- | 


department, found that silicosis had ob- 
tained a hold in the province, when visit- 
ing various mines, though not in such @ 
severe form as experienced in South 
Africa. 





Resume Virginia Inquiry Jan. 15 


RICHMOND, VA., Jan. 9.—The Virginia 
corporation commission expects to begin 
taking evidence in the inquiry into com- 


| pensation rates Jan. 15, according to wil- 


liam Meade Fletcher, member of the com- 
mission. The inquiry, however, Will 
hardly be pushed through to conclusion 
until after the commission has finished 
the fire rate probe, which is to be resumed 
Jan. 29. Investigation of compensation 
rates has been postponed several times 
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but the President of the Bank Remained Calm - - + - 


While all about him were worried over the outcome of the robbery— 
the president of the bank remained calm. 


Having placed his insurance aftairs in the hands ot a capable agent, 
he knew he had been adequately protected against financial loss. 


London Guarantee & Accident Co. representatives are caretully se 
lected because ot their knowledge ot the insurance business and their 
ability to serve their clients with advice and assistance. 


London Guarantee agents are leaders in the insurance business. 


LONDON GUARANTEE & ACCIDENT CoO., LTD. 


Head Office: 55 Fifth Avenue, New York—C. M. Berger, United States Manager 





These Advertisements Are Nationally Distributed by London Guarantee Agents 
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Tell Me—Is 
This a “Rotten” 


.... My “Boss” said 
it was. . but, I’m 
going to “leave it to 


+3 


Cae 


You're not going to 
write Insurance for any 
Company, unless they 
have what you want, 
and know you need, 
are you? 


Of Course, We Have 


“Everything 
Under the 


Sun” 


. . . . And then some, 
for instance... . 


. Non-Medical 

Monthly Premium 
Juvenile Policies 

Payor Insurance 

Salary Savings 
Participating 
Non-Participating 
Sub-Standard 

. Female Insurance 

10. Sales Promotion Dept. 
11. Educational Course 

12. Direct Mail Advertising 
13. Salesman’s Folio 

14. School for General Agents 
15. Accident and Health 


AP 2pm 


om s 


Qe oe 


Abraham Lincoln Life 


Insurance Company 


SPRINGFIELD, ILLINOIS 


Quin 





H. B. HILL, President 
F. M. FEFFER, Vice-President Pa 
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in recent months due to the fact that 
the fire rate inquiry had been given the 
right of way, so to speak. After it has 
disposed of these two investigations, the 
commission will undertake to find out 
whether surety and fidelity rates are fair 
and reasonable. Rates and schedules in 
these lines filed last September with the 
commission were recently continued in 
effect until April 30 by order of the com- 
mission. 


Minor May Sue for Damages 


LINCOLN, NEB., Jan. 9.—In reversing 
the action of the district court of Lan- 
easter county in a suit on behalf of Elsie 


Benner, against the Evans Laundry 
Company, brought under the common 
law for injuries sustained while in the 


employment of the defendant, the Ne- 
braska supreme court holds that minors 
may maintain such actions since the 
law does not compel them to rely on the 
compensation act for damages, but that 
it is not within the province of the trial 
court to exclude all evidence except as 
to the amount of damages. The trial 
judge held that as the state law pro- 
hibits girls under 16 being employed in 
dangerous occupations the admitted fact 
that she was not yet 16 constituted a 
violation of the law that bars any de- 
fense for damages resulting from such 
employment. 





Test Authority Under Federal Act 


PORTLAND, ORE., Jan. 9—A suit to 
test the authority of William A. Mar- 
shall, deputy commissioner of the United 
States employes compensation commis- 
sion, has been filed in federal court by 
the Industrial Indemnity Corporation. 

E. Marty was injured while working 
for W. J. Jones & Son, stevedores. The 
Jones firm took out a policy with the 
plaintiff covering its liability under the 
longshoremen’s and harbor’ workers’ 
compensation act. 

When Marty was injured it was esti- 

mated that his annual av erage earnings 
as a longshoreman totaled $1,950. Under 
the act he was paid $25 a week from 
Dec. 1, 1927, to Oct. 8, 1928, a total of 
$1,150. On Oct 24 the commissioner or- 
dered an examination of Marty and de- 
termined he had a total compensation of 
$1,850 coming for the accident, $700 more 
than had been paid him. 

The indemnity company claims Marty 
has been paid more than the accident 
warrants and started this suit to test 
Marshall's authority in stipulating the 
sum. 


Few. Appeals in Missouri 


ST. LOUIS, Jan. 9.—Only 100 personal 
injury cases out of the 185,000 to come 
before the Missouri workmen’s compen- 
sation commission since that body went 
into office in November, 1927, have been 
appealed to the courts according to 
Alroy 8S. Phillips, chairman. 

Mr. Phillips stated that under the 
compensation act injured workmen are 
receiving an average of $132.79 for each 
injury, while under the damage-suit sys- 
tem through the old common law the 
average was less than $60 and of this 
amount attorneys were exacting more 
than 15 percent of the sums paid to the 
injured workers. 

Under the system instituted by Mr. 
Phillips and his fellow commissioners 
the majority of compensation cases have 
been settled without even coming before 
the commission for a formal hearing. 
Less than 900 formal hearings have been 
held by the state board. With a similar 
number of cases Mr. Phillips estimates 
that Connecticut would have had 12,000 


hearings, Massachusetts 8,000, Ilinois 
more than 20,000 and New York about 
60,000. 


Nebraska Bureau Appointments 


LINCOLN, NEB., Jan. 9—Jesse H. Jef- 
frey, chief clerk of the bureau of work- 
men’s compensation, who has been hear- 


ing most of the contested cases, has 
been reappointed, along with John P. 
zarson, examiner located at Omaha. 
FE. M. Pollard, an orchardist from Cass 
county, has been named head of the 
labor bureau temporarily, but his per- 
manent appointment is expected to be 
ratified by the legislature. A. B. Pirie, 


who has been in charge since the death 
of Secretary Kennedy, has taken his old 
position of state purchasing agent. 

In his inaugural message Governor 
Weaver commended to the consideration 
of the legislature the report of the leg- 
islative commission that was given the 
job of rewriting the present law and 
declared that “the compensation law is 





the outstanding labor legislation of our 
state and the law must not be weak- 
ened nor its administration crippled.” 


Question of Disease Up 


Held that the facts that the injured 
employe was 76 years old at time of in- 
jury and had a diseased condition of his 
vertebral column and left hip before the 
injury, will not justify setting aside a 
finding of the industrial commission in 
his favor on the controverted question 
whether his permanent total disability 





| is due to his previous physical condj-. 
| tion or to the injury, as the disease 
| physical condition of the employe is im. 
| material where there is evidence that 
| the accidental injury is the proximate 
cause of the physical disability. Where 
the evidence shows that an injured em. 
ploye is unable to work and physicians 
are unable to say whether the total dis. 
ability will be permanent, the tota) 
disability being shown -to have existed 
|over an extended period of time, an 
|award for total permanent disability 
| will be sustained.—Perry Coal Co. ys, 
Industrial Commission, Sup. Ct., II. 








AMONG SURETY. MEN 

















MAY AMEND NEBRASKA LAW 


Guaranty Fund Protection Likely to Be 
Withdrawn from Time Certificates, 
Guarantee Principal Only 


LINCOLN, NEB., Jan. 9.—With the 
retiring and incoming governor and 
various legislative leaders advocating 
the withdrawal of guaranty fund pro- 
tection in the future from time certifi- 
cates of deposit, the indications are that 
the law will be amended to that effect, 
along with a provision that only the 
return of the principal will be guaran- 
teed. If interest is paid on the deficit, 
estimated to run all the way from $10,- 
000,000 to $20,000,000, it would absorb 
all of the assessments now being col- 
lected. 

Responsibility on State 


The new governor said that in view of 
the hugeness of the deficit, it would de- 
stroy the state banking system if the 
entire burden were thrown on the solv- 
ent state banks; besides failing in get- 
ting enough money to retire the debt. 
He said that a moral obligation rests on 
the state to see that none of the deposit- 
ors in state banks shall suffer loss. The 
state initiated the law over the opposi- 
tion of the banks; in its primary form 
it failed to erect proper safeguards; it 
has assumed to license and examine the 
banks and has itself operated the ma- 
chinery of the guaranty fund law, so 
that if it fails it must be a state failure. 

Committee to Get Figures 


The legislature is expected to appoint 
a committee to ascertain just what the 
losses eventually will be, as so many 
different estimates have been published, 
deeming this necessary before any 
method of redemption is adopted. There 
are now 739 solvent state banks in oper- 
ation, but the capital of an unknown 
number of these has been impaired, and 
they constitute a potential source from 
which the deficit may be increased. 
Nearly 40 percent of the total banking 
capital of the state banks is also tied up 
in real estate taken over from debtors, 
the total on Oct. 30 being $10,277,000. 





Gilson Southern Surety Official 


Frank T. Gilson has been appointed 
vice-president, eastern department, of 
the Southern Surety in charge of fi- 
delity and surety lines. For the last 
several years Mr. Gilson has been con- 
nected with the Globe Indemnity. He 
began his surety career with the United 
States Fidelity & Guaranty. He later 
was identified with the National Surety, 
leaving that company to join the Com- 
mercial Casualty to establish a surety 
department. 





Nebraska Depositors Intervene 


LINCOLN, NEB., Jan. 9—Attorneys 
representing depositors in failed state 
banks have added to the complication 
of the situation by filing petitions to 
intervene in the suit brought by 559 state 
banks to enjoin the further collection 
of any special assessments. The deposi- 
tors assert that the state bankers, hav- 
ing absorbed for a number of years the 
benefits of the guaranty law by greatly 
increasing their deposits and naturally 
their profits, can not now be heard to 
ask for relief from adequate contribu- 
tions to the fund as fixed by law. 


E. M. CLENNON IS IN CHARGE 





Becomes Head of the Fidelity and 
Surety Department of the Gen- 
eral Casualty & Surety 





Eugene M. Clennon, formerly counsel 
for the fidelity and surety department 
of the General Casualty & Surety at 
its home office in Detroit, has been ap- 
pointed general manager of the fidelity 
and surety department of that compagy. 
He succeeds George Donnan who has 
left to organize the surety department 
for the Bankers’ Indemnity of Newark. 

Mr. Clennon for six years acted as 
local counsel for a number of surety 
companies at Omaha, covering middle 
western states. He became associated 
with the General Casualty & Surety in 
1925, was elected assistant secretary in 
the same year and has been occupied 
generally, with its bond department 
since that time. 

Mr. Donnan was formerly connected 
with the National Surety and also with 
the New Jersey state insurance depart- 
ment as an examiner. 





Shortage in Theater Accounts 


ST. LOUIS, Jan. 9.—The Maryland 
Casualty, which wrote bonds for the 
manager and treasurer of the Grand 
Opera House, has been notified there are 
apparent shortages in excess of $6,530 
in the accounts of the theater officials. 

James J. Brennan, formerly manager, 
and Lawrence C. Stuever, the ex-treas- 
urer, have been arrested and released 
on bonds. Brennan is accused of hav- 
ing diverted $2,330 to his own use and 
Stuever of taking $4,200. 





Probe Poor Farm Shortage 


ST. PAUL, Jan. 9.—The American 
Surety has been invited to assist in an 
audit of the books of the Ramsey county 
poor farm where irregularities on the 
part of a former superintendent are 
charged. 

The former superintendent, J. E. Me- 
Mahon, was bonded by the American 
Surety for $5,000 a year for eight years 
and the county is considering falling 
back on the surety for any shortage 
found in his accounts. 


Will Appeal Kansas Case 


TOPEKA, KAN., Jan. 9.—The Southern 
Surety has notified the compensation divi- 
sion of the Kansas public service commis- 
sion that it would appeal from the award 
of the bureau to the widow of Charles 
White of Topeka. White was killed ina 
motor car accident while employed by 
C. B. Ramsey, contractor. 

After an agreement was reached with 
the widow as to the amount to be paid 
her for the death of her husband, $2,995, 
the company began payment to her at 
$11.52 a week. The compensation bureau 
notified the company that the weekly in- 
demnity should be $18 a week, the maxi- 
mum under the law, until the full amount 
is paid. The company contends that it is 
permitted to make the payments on the 
basis of 60 percent of the maximum 
weekly indemnity. This is denied by the 
compensation bureau. 





Block Highway Bond Change 


MILWAUKEE, Jan. 9.—Surety men 
here held a conference with the Wiscon- 
sin highway commission last week on the 
question of broadening the lien coverage 
for materials furnished on state highway 
work. The idea of the commission was 





to change the wording of the bond so that 
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it would cover items not now covered 
under the lien laws of the state in con- 
nection with public work. 

The surety men convinced the highway 
commission that by increasing the items 
covered under the lien law, it would re- 
sult in an increased cost of road work. 
The commission decided, therefore, that 
no change will be made in the form of 
pond required on state highway work. 
This is one of the most important pieces 
of work done by the Surety Underwriters 
Association of Wisconsin. 

Regarding the business done in 1928, 
most of the companies operating in Wis- 
consin have topped their 1927 figures by 
a narrow margin, which is considered 
satisfactory in view of the declines noted 
in many other fields. 


Award Saginaw Bond Business 


SAGINAW, MICH., Jan. %—A large 
amount of surety business was awarded 
to various agencies of the city by the 
county board of auditors last week. Bank 
depository bonds of $200,000 each were 
placed with Brady, Savage & Judd, S.C. 
Sanderson, 





Patterson Insurance Agency | 


and Klump & Baskin. The county treas- 
urer’s bond for $200,000 was divided be- 
tween the Schwahn-Khuen agency and 
W. B. Baum & Son. Several other 
agencies secured smaller bonds for vari- 
ous county officers. 





New B. & L. Association Form 


ST. LOUIS, Jan. 9.—Through the ef- 
forts of C. J. McCoy, supervisor of the 
building and loan division of the Mis- 
souri finance department, the surety 
companies operating in Missouri are now 
issuing a new form of bond covering the 
secretary, treasurer and other building 
and loan association officials. 

The new bond is not so broad in its 
coverage as the old form but fully pro- 
tects the members of the associations 
from dishonesty on the part of their 
officers. The rate charged for the new 
bond is but $4 per $1,000, compared with 
$10 for the old form. 

Supervisor McCoy estimates that the 
new bonds will save the building and 
loan associations of Missouri $25,000 
annually. 











PERSONAL GLIMPSES OF CASUALTY MEN | 








J. William Middendorf of Baltimore, 
one of the few remaining founders of 
the Maryland Casualty, died at his home 
there last week. When the Maryland 
Casualty was organized through the 
efforts of the late John T. Stone, March 
1, 1898, Mr. Middendorf became one of 
the original directors and he was one 
of the three members of the first board 
of the company that attended the ex- 
ercises marking its 30th anniversary, 
held at the home office last March. 

Mr. Middendorf was born in Baltimore 
79 years ago and in 1873 founded the 
firm of Middendorf, Oliver & Co., start- 
ing a banking career that made his name 
well known in financial circles in Balti- 
more, New York and other large cities. 

R. E. Baker, who was formerly cas- 
ualty manager for Starkweather & 
Shepley in Chicago, and later was Chi- 
cago branch manager of the Georgia 
Casualty, has become manager of the 


casualty department for Alexander 
Smullan & Co., in that city. Since 
leaving the Georgia ‘Casualty, Mr. 


Baker has been in the field for the 
Metropolitan Casualty, traveling out of 
its Chicago office. He is regarded as 
high grade material. 


James E. Carey, who has since 1926 
been superintendent of agents for the 
Central West Casualty, has resigned to 
associate himself with the Frank W. 
Ward agency, 306 Ward building, Bat- 
tle Creek, Mich. 

While Mr. Carey was in the employ 
of the Central West Casualty he traveled 
extensively in Michigan, Ohio, Pennsyl- 
vania, Indiana, Illinois and Kentucky, 
and was very successful in appointing 
agents. 

David C. Seager, who has become as- 
sistant manager of the Maryland Casu- 
alty in charge of the casualty depart- 
ment at San Francisco, is a native of 
Boston and a graduate of Harvard. He 
has had eight years’ experience in the 
field for the London Guarantee & Ac- 
cident and later the Employers Liabil- 
ity. Before going with the Maryland 
Casualty, he was liability manager for 
Hollis, Perren & Kirkpatrick at Boston. 


John Wallace Webb of Oak Park, 
Ill, son of George D. Webb, of the well 
known local agency of Conkling, Price 
& Webb of Chicago, was married Jan. 
5 to Miss Dorothy Fuller, daughter of 
Mrs. Julia Pamela Fuller of Oak Park. 
Mr. Webb is connected with the Conk- 
ling, Price & Webb agency. 


The Union Indemnity group of com- 
panies has organized an investment trust 
for the benefit of employes. The In- 
surance Securities Company, the holding 
company of the Union Indemnity group, 
has set aside $15,000 to be held in 
trust for the exclusive benefit of the em- 


ployes. Shares are given to employes 
at Christmas time, depending on the 
period of service they have been em- 
ployed. Aside from the Union Indem- 
nity other companies interested are the 
Northwestern Casualty & Surety, La- 
Salle Fire, Bankers & Merchants Fire 
of Mississippi, Union Title Guarantee 
and Tropical Printing Company. 

The Equitable Casualty & Surety of 
New York, under the management of 
Executive Vice-President John L. Mee, 
intends to be a nation-wide company, 
having made application in practically 
all states where it is not already licensed. 
By the middle of 1929 the company will 
be under full sail. The post of executive 
vice-president was especially created for 
Mr. Mee. He has been given a very 
free hand to extend the company’s oper- 
ations. It has assets of $4,000,000. Its 
premiums last year were over $2,500,000. 

Frank H. Ellis, who was formerly a 
member of the firm of Sherman & Ellis, 
attorneys in fact for the Associated Em- 
ployers Reciprocal, has become con- 
nected with the investment firm of P. W. 
Chapman & Co. in Chicago. Mr. Ellis 
will take charge of the department deal- 
ing 1m insurance shares and insurance 
company financing. 


_ Howard T. Osburn, assistant super- 
intendent of agencies for the National 
Surety, who has been in San Francisco 
for several weeks in connection with 
the reorganization of the branch office, 
left for New York Jan. 6. 


Lee A. Phillips, executive vice-presi- 
dent of the Pacific Mutual Life, who 
is also president of the Pacific Indem- 
nity and the principal factor in the 
Pacific American Fire, heads the board 
of directors of the recently organized 
Consolidated Steel Corporation of Los 
Angeles, as chairman. It is understood 
that Mr. Phillips was instrumental in 
organizing the new corporation, which 
is a consolidation of the Llewellyn Iron 
Works, Baker Iron Works and Union 
Iron Works of Los Angeles. Mem- 
bership of the board also includes O. 
Ray Rule, executive vice-president of 
the Pacific Indemnity. 


American Surety Figures 


NEW YORK, Jan. 9.—The past year 
the net premium income of the Ameri- 
can Surety was $9,917,517, a record 
figure in its history. The net under- 
writing profit was $962,659, while the 
net income from investments aggregated 
| $1,239,358, with an additional profit of 
| $225,217 on security values. Dividends 
| of $1,200,000 were paid entirely from 
| the investment income. After setting 
aside a special reserve of $200,000, 
$1,027,235 was added to net surplus,. 
making the latter item $6,027,831. 
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? Non-Cancellable Disability Coverage 
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Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 
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MOTOR CASUALTY CO. 


A STOCK COMPANY 


Capital $200,000.00 Established 1919 


AUTOMOBILE INSURANCE 
EXCLUSIVELY 


AGENTS WANTED. IN ILLINOIS 


A. BIDWELL, President : 
L. G. YOUNGLOVE, Sec’y & Manager 
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Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-SEVEN STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 














Full Coverage 





° Stock Company 
Automobile | U\peERWRITERS CASUALTY COMPANY 
Insurance HOME OFFICE 
At PLANKINGTON BUILDING MILWAUKEE, WIS. 
Capital and Surplus 
Independent $200,000.00 
Rates 
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Ohio, Indiana, Illinois, Nebraska, Iowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 
READING, PENNA. 


Incorported 1902 ASSETS $3,218,290.89 
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Payroll Audit Cost 
Reduced to a Minimum 


ATWELL & VOGEL 


“Long Distance Calling 


Automobile dealers and finance com- 
panies are calling us on the "phone to 
write their Deferred Payments. Maybe 
it’s your town. Why not get the com- 
mission? Our representatives are helped 








bs hed CHICAGO MINNEAPOLIS 
through national advertising. DETROIT SIOUX FALLS 
ST. LOUIS.» LOS ANGELES 
|W. M. Chittenden & Company : CITY PORTLAND 
OMAHA SEATTLE 


730 Chamber of Commerce Building 
Cincinnati, Ohio 
Companies Licensed in 28 States 


c. &. ASWELL, Mgr. B. F. VOGEL, Mgr. 
Bruce Ave. 4943 N. Hoyne Ave. 
‘MINNEAPOLIS CHICAGO 











>| RAINEY STRESSES NEED 


| 


| 


FOR EDUCATING AGENTS 





URGES FUNDAMENTAL SELLING 





Agency Supervisor of Missouri State 
Life Addresses Chicago Accident 
& Health Managers Club 





James L. Rainey, agency supervisor 
of the Missouri State Life, speaking at 
the first dinner meeting of the Accident 
& Health Managers Club of Chicago 
Tuesday night, emphasized the need for 
better education of accident and health 
salesmen, and education along the right 
lines. 

He pointed out that there are three 
factors in the success of any accident 
and health company or accident and 
health agency, its policies, its underwrit- 
ing and its sales force. He said that too 
much dependence has been placed on 
the manipulation of the first two factors. 


| When a company has needed increased 


policies or 
it already 


has drafted new 
features to those 


volume it 

added new 
had. 

Complicates Sales Problem 

This followed 


practice, concurrently 


| with the increase in the accident hazard, 


| has resulted in a steady 


| than helping to solve 


decrease in the 


underwriting margin. The mad scram- 


ble to see which company could bring 
out the broadest policy, he asserted, has 
complicated the sales problem, rather 


it, as intended. 
He deplored the failure to recognize 
the sales force as a vital factor in the 


| business, saying that it has too often 
| been regarded as merely a distributing 
| agency rather than as a factor which 





could be manipulated for the improve- 
ment of the business as a whole. 


Edueation Along Wrong Lines 


While some efforts have been made 
toward the introduction of education and 
sales engineering, they have not fol- 
lowed any particular line and the com- 
panies which have taken up this work 
are not all going in the same direction, 
as is the case with life insurance. 

Most of the sales material that has 
been sent out, he declared, has been de- 
voted primarily to statistics on the num- 
ber of accidents and the possibility of 
accidental injury, and to a picturization 
of claims. Such propaganda as this was 
characterized as really selling claims and 
as complicating the work of the other 
two departments. 


Comparison With Life Insurance 


In referring to the unparalleled growth 
of life insurance in recent years, Mr. 
Rainey said that in his opinion one of 
the biggest factors in this growth, and 
one which will continue to carry on in- 
definitely was that of selling life insur- 
ance to cover life values and putting it 
On a program basis. He defined the 
primary purpose of life insurance as the 
perpetuation of earning power indefi- 
nitely into the future. He declared that 
the same definition could be applied 
with equal force to accident and health 
insurance and that it could and should 
be sold on the same basis as life insur- 
ance. 

As showing the importance of empha- 
sizing the idea of insuring a man’s earn- 
ing power, he pointed to the fact that 
installment buying has brought about a 
condition where the margin between in- 
come and outgo has been practically 
eliminated and that to meet these obli- 
gations men have practically mortgaged 
their future earning power, in the same 
way that they would mortgage a house. 


Would Sell Fundamental Idea 


Mr. Rainey then took up the necessity 
of selling the agent, and through him 
the prospective buyer, on the fundamen- 
tal idea of accident and health insurance, 
as thus defined, rather than making the 
sale on the basis of the advantages of 
one policy over another, following the 
same general lines as in his address be- 
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fore the Health & Accident Underwrit- 
ers Conference in Chicago last fall. He 
applied the idea primarily to the inter- 
esting of men already engaged in selling 
either life insurance or fire and casualty 
insurance, in the sale of accident and 
health insurance, by telling them what 
accident and pects insurance is, why it 
is needed, and why they should sell it, 
and answering the objections that they 
might be expected to raise, giving a 
blackboard demonstration of this pres- 
entation and also of his prepared sales 
talk, which stresses the idea of “funda- 
mental” selling. 

The attendance was the largest re- 
corded at any meeting of the club gs0 
far, members and guests being on 
hand to hear Mr. Rainey. 


56 








Goodwin Files State Fund Bill 


BOSTON, Jan. 9.—A bill for com- 
pulsory automobile liability insurance, to 
be handled by the state, was filed Mon- 
day by Frank A. Goodwin, former reg- 
istrar of motor vehicles. Mr. Goodwin 
contends that if the state compels the 
taking out of such insurance, it is in- 
cumbent upon the state to provide serv- 
ice at cost. 

It provides a fee of $16 for all passen- 
ger cars regardless of size or value; $25 
for all trucks, regardless of carrying ca- 
pacity, and $50 for taxis and rental cars, 
The bill provides for a commission di- 
rectly under the governor and council 
and provides for investigation of its ac- 
tivities by the insurance commissioner, 


Norwich Union Managers Meet 
NEW YORK, Jan. 9.—Branch office 


managers of the Norwich Union Ih- 
demnity are in session at the head office 
of the company here, conferring with 
President Jackson and other executive 
and divisional managers regarding field 
and general underwriting conditions. 


Travelers Convention On 


With some 200 branch office managers 
from all sections of the United States 
and Canada in attendance, the annual 
gathering of representatives of the 
Travelers companies began in Hartford 
Tuesday. Sessions will continue until 
Friday noon. 


American Surety’s New Stock Plan 


Stockholders of the American Surety 
at their annual meeting Tuesday ap- 
proved the reduction in the par value of 
its. shares from $50 to $25 each, and 
an increase in the number from 100,000 
to 200,000; present holders to receive 
two shares for each one now held. Jere- 
miah T. Mahoney, former justice of the 


supreme court of New York, was elected 


a trustee. 


Massachusetts Case Under Advisement 


BOSTON, Jan. 9.—Argument in the 
automobile liability in insurance rate 
case was heard by Judge Wait of the 


Massachusetts supreme court yesterday, 
following which he took the matter un- 
der advisement. 


Donohue Working in Chicago 


J. Ray Donohue, head of the agency 
department of the Pennsylvania Surety 
of Pittsburgh, is spending a week in 
Chicago strengthening its agency con- 
nections. Mr. Donohue is regarded as 
one of the live agency leaders and is 
making his influence felt throughout the 
field along production lines. 


Moore Transferred to Cincinnati 


Walter R. Moore, field supervisor of 
the Great American Indemnity at In- 
dianapolis, is being transferred to Cin- 


cinnati and will from that point super 
vise southern Ohio. 


To Enter Three More States 
The Great American Indemnity has 
made application for license in Ken- 

tucky, West Virginia and Tennessee. 
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Agents are known by 
the company they keep. 


Companies are known 
by the claims they pay! 





Great American 
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New Pork 


HOME OFFICE, ONE LIBERTY STREET 
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TURN TO DAYLIGHT HOLDUPS 
North Dakota Banks Suffer From Small 
Bands of Men—Check Forgeries 


Increase 


The records in the office W. C. Mac- 


fadden, secretary of the North Dakota 
Bankers Association, reveal a_ rapid 
trend away from the night burglary 


style to the easier and more spectacular 
method of daylight holdups. 


Losses for 1928 Listed 


During 1928 there were nine North 
Dakota bank robberies, with a total loss 
of $32,900. They were all daylight hold- 
ups. The holdups were made by bands 
of from four to six men. They were 
well organized and able to terrorize a 
small town if resistance was met. It 
is very difficult to capture these men 
and no loot was recovered from any of 
the robberies in 1928. 

The check forgery losses in North 
Dakota were extremely high during the 
harvest season due to the transient 
laborers. 


Missouri Banks Robbed 


Two bandits who held 
of Manchester at Manchester, Mo., 
escaped with $6,244 in cash, but were 
forced to abandon a black satchel con- 
taining $1,060 in silver when their auto- 
mobile skidded in soft dirt as they were 
fleeing from the scene of the robbery. 
The same bank was robbed Dec. 3, by 
two robbers who secured $3,664. How- 
ever, officials do not believe the two 
robberies were committed by the same 
men. 

Three bandits who held up the First 
National Bank at Mexico, Mo., and 
escaped temporarily with $21,500 in cash 
and securities, were later rounded up by 
a posse of citizens. One of the robbers 
was killed and the others captured. All 
loot was recovered. 


up the Bank 


Study Payroll Holdup Problem 

NEW YORK, Jan. 9.—George L. Rad- 
cliffe, vice-president of the Fidelity & 
Deposit, is a member of the special com- 
mittee appointed by Newton D. Baker, 
chairman of the national crime. commit- 
tee, to study the problem of payroll 
holdups, and to offer a remedy for check- 
ing them. Robberies of such character 








ANOTHER POLICY IS OFFERED 





Conference Companies Make Available 
Cover for Protection of Church 
Funds 


Conference companies writing the new 
fraternal protective policy covering 
against larceny, embezzlement, interior 
robbery, safe burglary, messenger rob- 
bery and check forgery and alteration, 
also will soon make available a new 
form styled the “church protective 
policy,” which covers against the same 
hazards as the fraternal policy, but with 
different limits. 

The church protective limits are: 
Largeny and embezzlement, $200; inter- 
ior robbery, $200; messenger robbery, 
$200; safe burglary, $200; check forgery 
and alteration, $50 on any one check, 
total $200. Total liability under the 
policy for all items is $1,000, 


Heavy Penalties for Bank Robbers 


OKLAHOMA CITY, Jan. 9—The report 
of the state bureau of criminal identi- 
fication and investigation reveals that in 
the past two years 60 banks in Okla- 
homa were robbed, entailing loss of 
$209,859. Of this, the records show that 
$67,262 was recovered. Of the 157 rob- 
bers who were known to have partici- 
pated in these raids, 105 were convicted, 
nine were given the death penalty and 
several were given life sentences, total- 
ing 2,754 years in prison. 





“Bounty” for Dead Burglars 


DETROIT, Jan. 9.—Burglary and other 
forms of robbery have increased so 
greatly in recent months that a bounty 
of $10 will be paid to every policeman 
who kills a criminal in the act of com- 
mitting a crime, Police Commissioner 
Rutledge announced this week. A fund 
of $2,000, sufficient to pay 200 such re- 
wards, will be set aside yearly, the com- 
missioner says. The offer is made partly 
to spur police on to correct an already 
bad situation here, Mr. Rutledge says, 
and partly to deter criminals from com- 
ing here from New York and Chicago, 
where “cleanups” are in progress. 


| Would Reduce Taxicab Requirements 


have been especially numerous the past | 


year, a notably 
at Yonkers, this state, early in 
ber, when a bank van was held up and 
$104,500 stolen. The loss to the financial 


flagrant case occurring 


Decem- | 
| special 


institution was partly made good through | 


one of the home casualty companies 
which had a bankers’ blanket bond on 
the concern. The suggestion has been 


offered that large employers of labor ar- 
range to pay their help by 
checks instead of currency, 
ing to a considerable 
bility of important robberies. 


| $7,500 to 


MINNEAPOLIS, 
maximum 


Jan. 9.—Reduction of 
insurance requirement from 
$2,500 in the proposed taxicab 
insurance ordinance was advocated at a 
meeting of the. city council li- 
cense and traffic committees. It was de- 
clared by the supporters of the lower 
maximum that no insurance company 


| will write a policy for a taxicab firm for 


more than $2,500 and that the ordinance 


| as originally proposed would be value- 
means of | 
thus reduc- | 
degree the possi- | 


less. A subcommittee was appointed to 
confer with the city attorney and with 
representatives of insurance and taxicab 
interests, to draft a new ordinance. 
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DECLINES TO REVIEW CASE 


United States Supreme Court Had Be- 
fore It Suit Involving Over 
Exertion by Assured 


An interesting question on the inter- 
pretation of the phrase in an insurance 
policy “death through external, violent 
and accidental means” was involved in 
the case of Roberta T. Lyon vs. Travel- 
ers’ Protective, which the United States 
Supreme Court declined to review. 

This phrase was contained in a pol- 
icy by which the company agreed to pay 
to the beneficiary $10,000 if the insured 
received “through external, violent and 
accidental means” bodily injuries which 
shall, independently of all other causes, 
result in death within six months from 
the accident. 

The evidence showed that on a dark, 
rainy night the insured was driving his 
Hudson sedan through some woods and 
he lost his way. The ground was soft 
and he had great difficutly in keeping 
the car on the road. He had to make 
very strenuous use of his body in get- 
ting out of a rut. After that he began 
coughing and spitting up blood. Shortly 
afterwards, he died. The testimony 
showed that in the course of his exer- 
tion he ruptured an artery which caused 
his death. 

Action was brought on the policy, 
and the district court held that there 
was not sufficient evidence to go to the 
jury on the question of accidental death, 
or death by violent, external and acci- 
dental means, and that the insured 
came to his death as a result of a vol- 
untary over-exertion. This was affirmed 
by the circuit court of appeals for the 
fourth circuit, and the beneficiary peti- 
tioned the U. S. Supreme Court to re- 
view that decision. 


Writes Deferred Payment 


W. M. Chittenden, former manager 
of the deferred payment department of 
the Guaranty Liability Agency Com- 
pany with offices in Cincinnati, thas or- 





PAYROLL AUDITING 
Chicago and Adjacent Territory 
©XPERIENCED MEN 
RICHARDSON & KAZMER 

3834 N. Sawyer Ave. 
Phones: Wabash 6161—Keystone 3558 











INCOME PROTECTION 
NON CANCELLABLE 


Non 
“accident policy, positive, clean cut and 
—— _ ty F Coal. 


We the .Qpeweanty, 
= the ads wiveat ot = new 


ble contracts. And here 


A can under- 
a Se Se S Geanes oo ee Ses 
possible adva 


ce ts base 
2. Wri 


. We give male clients the 
ef continu . ee 
70—female clients up to age 60. 

4. Good and at- 


For all details of our direct agency propost- 
tion write—Manager of Agencies 
INCOME GUARANTY COMPANY 


INCOME BUILDING 
SOUTH BEND, INDIANA 

















Good Man Wanted 


Experienced Casualty and Surety 
special agent for Illinois territory. 
Exceptional opportunity. Write stat- 
ing experience. Address H-79, care 
The National Underwriter. 

















ganized a company known as the W. M. 
Chittenden Company to write deferred 
payment insurance. This company has 
headquarters at 730 Chamber of Com- 
merce building in Cincinnati. Mr. 
Chittenden has specialized in the handl- 
ing of deferred payment insurance for 
the past three years. Before that time 
he was for ten years in the accident 
and health field acting as a_ general 
agent for the Massachusetts Bonding 
in St. Louis, and as a special agent 
for the Federal Surety in the middle 
west. 

The Guaranty Liability Agency Com- 
pany headquarters has been transferred 
to Dayton, O., and discontinues writing 
of deferred payment business. J. 
Winter, president, will continue as head 
of this agency and will operate the 
agency for the writing of regular lines 
in Dayton. 





Discontinues Special Policy 


Discontinuance of renewals on the spe- 
cial automobile policy issued by the ac- 
cident and health department of the 
Central West Casualty is announced. 
The policy insures against accidents due 
to being struck by or riding in an auto- 
mobile, and the annual premium was $5. 

“We figured that the agents would 
simply use this as a means to sell the 
regular accident contract,” says Secre- 
tary W. M. Ames’ announcement. “We 
find, however, that this is not being 
done and we have been asked to renew 
these special automobile accident poli- 
cies year after year.” The company will 
not cancel existing policies, the an- 
nouncement says, but none will be re- 
newed and no new business will be ac- 
cepted. 


Bill Proposes State Health Fund 


A bill has been filed in Massachusetts 
for consideration at the coming session 
of the legislature, which “creates a divi- 
sion of preventive medicine in the de- 
partment of public health and estabish- 
ing a state health fund for the purpose 
of providing certain benefits for contrib- 
utors to the same in cases of sickness, 
death or accident.” 

This bill evidently is similar to ones 
introduced at each of the last three leg- 
islative sessions in that state. It has 
been referred to the state administration 
committee. 


Issues Dividend Coupon Policies 


The Abraham Lincoln Life is issuing 
three new dividend coupon policies. 
They are written on both the regular 
and the special basis and separate pre- 
mium rates are quoted for these two 
types of coverage. For example, on the 
“definite” policy, the original rate with- 
out the dividend feature for $5,000-$100- 
$100, Class A, was $13. Under the new 
form, the same coverage is provided, in- 
cluding the dividend feature, for $14. 
On the regular policy, which eliminates 
only the first seven days of illness and 
does not affect the accident indemnity, 
the same coverage may be provided for 
$11.70 quarterly. 


Writes Air Travel Policy 


The International Travelers Assurance 
of Dallas announces a new policy with 
full coverage for accidental death and 
disability of the policyholder as a re- 
sult of riding as a passenger in an air- 
plane. 


Health & Accident Conference Plans 


The annual meeting of the Health & 
Accident Underwriters Conference, al- 
ready scheduled for Chicago, will be 
held at the Edgewater Beach Hotel, the 
scene of last year’s convention, and the 
time has been tentatively fixed for the 
first week in June, although definite 
dates have not yet been selected. 





Many Arkansas “Flu” Claims 


FORT SMITH, ARK., Jan. 9—With the 
influenza epidemic raging in this section, 
accident and health men report they are 
paying out large sums for sick claims. 
Deaths from the disease have been com- 
paratively few in this section, most 
cases running mild, but many have de- 





veloped into pneumonia the last few 
days. 

Agency offices are crippled because 
agents are ill with influenza. D. E. 
Bryan, district manager of the Life & 
Casualty, is one of the influenza vic- 
tims. H. A. Price, his assistant, is in 
charge of the office. 


National L. & A. Promotions 


W. B. Usher of the Dallas No. 2 dis- 
trict of the National Life & Accident 
has been promoted to superintendent in 
the Wichita Falls district. Ww. & 
Hendry of the Shreveport district has 
been given a superintendency there. 


U. S. Mutual Managers’ Meeting 


The United States Mutual of Chicago 
called in all of the district managers in 
the various cities where it operates for 
an informal conference at the home 
office Tuesday in regard to conditions in 
their territory and plans for the coming 
year. There were 24 in attendance, in- 
cluding managers from Detroit, Indian- 
apolis, Gary and other cities, in addi- 
tion to all those operating in Chicago 
and vicinity. The out-of-town men were 
guests of the officials of the company at 
the dinner of the Accident & Health 
Managers Club of Chicago Tuesday 
night. 





Mutual Benefit’s Texas Appointments 


Thomas E. Leslie has been made man- 
ager of the Wichita Falls, Tex., branch 
of the Mutual Benefit Health & Acci- 
dent. B. E. Pierce has been named man- 
ager of the Austin branch. 


Interstate Business Men’s Showing 


The annual meeting of policyholders 
of the Interstate Business Men’s Acci- 
dent of Des Moines will take place Feb. 
5. The association states that a com- 
parison of 11 months of the year just 
closed with the same period of a year 
ago, shows an increase of $17,629 in re- 
sources, with a loss ratio a fraction of 
1 percent lower. For the 11-month pe- 
riod 59.4 percent of the premiums col- 
lected was returned to policyholders and 
beneficiaries in claims. 


New Texas Assessment Company 


The charter of the Provident Insur- 
ance Company of Dallas, Tex., has been 
approved by Assistant Attorney General 
Fuller and filed in the insurance depart- 
ment. 

The company has no capital stock and 
will do an assessment accident business. 
Incorporators are: J. C. Everett, E. B. 
Rembert, J. L. Dawson, H. C. Waldo and 
P. C. Montgomery, all of Dallas. 


Writes Full Commercial Line 


The newly established commercial 
health and accident department of the 
American National of Galveston is now 
issuing all forms of commercial acci- 
dent and combination accident and 
health policies, together with special 
automobile policies and travel accident 
policies covering accidents on any pub- 
lic conveyance. 


Covers Air Travel Accidents 


To keep abreast of modern transpor- 
tation development, the railroad ticket 
department of the Provident Life & Ac- 
cident will soon place on the market a 
policy covering accidents resulting from 
travel by air. The steady increase in 
the number of air lines and the growing 
number of passengers being carried have 
opened up a new field for travel acci- 
dent insurance and the Provident is 
planning to meet the need for accident 
coverage in that field. 





New Chicago Company 


The Alpha Mutual Casualty of Chicago 
has been licensed by the Illinois depart- 
ment to write accident and health insur- 
ance. 

The Alta Mutual is a Negro organi- 
zation managed by colored people. [t is 
located at South Parkway and 47th 
street, Chicago. 


Reports Being Completed 


NEW YORK, Jan. 9.—Examination of 
the Norwich Union Indemnity and of 
the Preferred Accident having been con- 
cluded by the New York department, the 
respective reports are being prepared 
and will likely be filed within the next 
10 days. 





CHANGES TO BE SOUGHT _ 
IN COMPENSATION LAW 


CONSIDER NEW LEGISLATION 


Kansas Law Making Body Now jp 
Session—Offer Compulsory Lia- 
bility Bill Again 


TOPEKA, KAN., Jan. 9.—Now that 
the Kansas legislature is under way 
there is some indication of what is to be 
considered in the way of legislation aj. 
fecting the insurance companies. The 
biennial session began yesterday. 

There may be some minor changes jp 
the insurance code to make the lay 
more definite in some minor particulars, 
Charles F. Hobbs, who becomes insyr. 
ance commissioner next Monday, has 
not determined whether or not he wil] 
suggest these changes to the legisla 
ture. He may not make any sugges. 
tions during his first term, preferring to 
wait until the new code has had a longer 
experience before attempting to re- -write 
any part of it. 


Compensation Bills Expected 


The indications are that there will be 
three or four bills relative to state com- 
pensation insurance. The radical labor 
element is expected to introduce a modi- 
fication of the Ohio law. F. L. Martin 
of Reno is working on a law similar to 
that of New York and the legislative 
reference bureau has been asked to sub- 
mit proposed bills embodying features 
of laws of other states. From the type 
of men chosen to the legislature it 
would appear unlikely that any of these 
measures will be enacted. 

The bill most likely to pass is the 
one relative to state hail insurance. Sey- 
eral proposals will be submitted on this, 
The Dakota plan, the Nebraska law and 
the Canadian assessment law are all be- 
ing prepared in form to meet the Kan- 
sas legislative requirements and are ex- 
pected to be offered in the legislature. 


Offer Motor Code 


The uniform motor code which is to 
be offered again in Kansas is to contain 
the requirement that every motor car 
owner must carry liability insurance. It 
is expected that an offer will be made 
to establish state liability insurance so 
that the car owner can have his choice 
of state or corporate insurance. 

For many years there have been con- 
troversies arising with local insurance 
companies as to the method of fixing 
the values of the company properties for 
taxation. The tax commission has pre 
pared bills which will definitely fix the 
method of arriving at the values of 
these properties for assessment. 


Louisville Clubs Elect 


LOUISVILLE, Jan. 9—The Casualty & 
Surety Association of Louisville is one 
association that became well organized 
during the 1928 season, and which 3s 
resulting in better conditions and under- 
standing in Louisville. At the annual 
meeting Harry Levy of the Aetna Cas- 
ualty & Surety was elected president; 
O. L. C. Radford, American Surety, vice- 
president; J. J. Fleming, United States 
Casualty, secretary-treasurer. 

During the season the Louisville Claim 
Men’s Association was formed, largely 
through the efforts of members of the 
Casualiy & Surety Association. In its 
recent election of officers Ray Copes of 
the Travelers was named president; Paul 
Kelly, Aetna Life, vice-president; R. & 
Church, Jr., Union Indemnity, secretary, 
and Asburry Timperman, Louisville Rail- 
way Company, treasurer. 


Pay on Insurance Basis 


The general counsel of the Bureau of 
Internal Revenue at Washington holds 
that where the income of a guaranty 
company is arrived principally from the 
insuring of titles to real property and 
it does not engage in any other distin 
tive line of business, the company § 
taxable as an insurance company within 
the provisions of Section 246 of ‘the 
revenue act of 1926. 
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Assets 


$2,306,694.43 


Surplus to Policyholders 


$567,214.58 
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JOSEPH W. WARD, President 


I: the opinion of well informed experts counts, this 
organization is on the threshold of sound and 
rapid development. @ Agents who apprec- 

iate personal cooperation can get our 
story from 
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THE PASSING OF THE HAT 


A scene which has gone the way of the hitching post and the wooden Indian. No longer is it 
necessary for the fellow workers of a deceased employee to drop a few ill-spared coins into the hat for 
the widow and children. Group Insurance now automatically makes available a much larger sum 
of money. 


The Travelers, one of the pioneers on Group insurance, has had extensive experience in instal- 
ling and servicing the Group insurance plan in concerns engaged in every kind of industry. 

It stands ready to help the agent close the case, and to pay the claims when the need arises. 
Last year, The Travelers paid 5,849 death claims amounting to $7,956,442.09, most of them being 
paid within twenty-four hours of receipt of notice. During the same period, 912 total and perma- 
nent disability claims amounting to $1,267,902.94 were insured. 


THE TRAVELERS 


Tue Travecers INsuRANCE COMPANY Tue Travecers INpemNiry CoMPANY THe Travecers Fire Insurance Company 
— L. F. BUTLER, PRESIDENT FIRE 
ACCIDENT Hartford, Connecticut winneToaM 
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